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lndependent Auditor,s Report on quarterly standalone Financial Results and Year to Date
of the SEBI (Listing Obligations and

Standalone Financial Resulis pursuant to the Regulation 33
Disclosure Requirements) Regulations 2015
To the Board of Directors of GKB OPhthalmics Limited
Report on the Audit of Standalone Financial Resutts

Opinion
We have audited the accompanying annual Standatone Financiat Resutts of GKB Ophthatmics Limited
(hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2020 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
ReguLation 33 of the SEBI (Listing ObLigations and Disctosure Requirements) Regutations, 2015, as
amended (' Listing Regutations').

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

a)

are presented in accordance with the requirements of Regutation 33 of the Listing Regutations in
this regard; and

b)

give a true and fair view in conformity with the appticabte accounting standards prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting
Standards) Rutes, 2015, as amended, and other accounting principtes generatty accepted in lndia, of
net loss and other comprehensive income and other financiat information of the Company for the
year ended March 31, 2020.

Basis

for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Stondalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rutes thereunder, and we have futfilted our
other ethical responsibitities in accordance with these requirements and the Code of Ethics.
We betieve that the audit evidence obtained by us is sufficient and appropriate
our opinion.
Emphasis of

to provide a

basis for

l{atter

in Note 6 to the accompanying Statement, the management has made an assessment of
the impact of COVID-19 on the Companys operations, financial performance and position as at and for
the year ended March 31, 2020 and has conctuded that there is no impact which is required to be
recognised in the financial statements. However, the extent to which the COVID-19 pandemic witl
impact the Company's financials witt depend on future devetopments, which are currentty not
As mentioned

ascertainabte.
Our opinion is not modified in respect of this matter.
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Management's and Board of Directors' Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the annual financial statements. The Company's
Management and the Board of Directors are responsibte for the preparation and presentation of this
Statement that give a true and fair view of the net toss and other comprehensive income in accordance
with the lndian Accounting Standards prescribed under Section 133 of the Act read with Companies
(lndian Accounting Standards) Rutes, 2015, as amended issued thereunder and other accounting
principtes generatty accepted in lndia and in comptiance Mth Regutation 33 of the Listing Regutations.
The Company's Management and the Board of Directors are responsibte for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; setection and apptication of
appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent; and

the design, imptementation and maintenance of adequate internat financial controts, that

were

operating effectivety for ensuring accuracy and compteteness of the accounting records, retevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Company, as aforesaid.
ln preparing the Statement, the Company's Management and the Board of Directors are responsible for
the Company to continue as a going concern, disclosing, as appticable, matters
retated to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to Liquidate the Company or to cease operations, or has no reatistic atternative but to do
assessing the abitity of

so.

The Board of Directors of the Company are responsible for overseeing the financiat reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonabte assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our

opinion. Reasonabte assurance is a high [eve[ of assurance but is not a guarantee that an audit
conducted in accordance with SAs witl atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuatty or in the
aggregate, they coutd reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit

in

accordance

with

SAs,

we exercise professional judgment and

maintain

professionat skepticism throughout the audit. We atso:

.

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resulting from
error, as fraud may invotve coltusion, forgery, intentiona[ omissions, misrepresentations, or the
override of interna[ controt.

.

Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are atso responsibte for expressing our opinion on whether the company has adequate internat

financial controls with reference

to

financial statements

in

ptace and the operating

effectiveness of such controls.

.

Evaluate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disctosures made by the Management and Board of Directors.
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.

Conctude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the abitity
of the Company to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the retated disctosures in
the Statement or, if such disctosures are inadequate, to modify our opinion. Our conctusions are
based on the audit evidence obtained up

to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

.

Evaluate

the overatt presentation, structure and content of the Statement, inctuding the

disctosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timing of the audit and significant
audit findings, inctuding any significant deficiencies in internal control that we identify during our
We communicate

audit.
We atso provide those charged with governance with a statement that we have comptied with retevant

ethical requirements regarding independence, and to communicate with them att retationships and
other matters that may reasonabty be thought to bear on our independence, and where applicabte,
retated safeguards.

Other

ilatteB

The Statement inctude the resutts for the quarter ended March 31, 2020 being the batancing figure
between the audited figures in respect of the futt financiat year and the pubtished unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" which were subject to limited review by us.
Our Opinion is not modified in respect of the above matter.

For fiSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Anup Mundhra
Partner
,v{embership No. :061083
UDIN: 20061083MMDA61

1
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Ptace: Pune
Date: Juty 07, 2020
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Statement of Audited Standalone Finahcial Rerults for the quarter and year ended *tarch 31, 2020
(Rs. in Lakhs except earnings per Share data
quarter ended
Year Ended

I1, 2019
(Unauditedl

ar 31, 2019
(Audited)

681.86

725 _48

737_65

2,548.23

17.70

105_91

210 _49

146.31

701.55

831.39

948.14

2,694.54

3,309.29

323.24

743.02

121.59

1,061.34

1,611.21

13.41

11.50

8.99

63.02

9.46

7.40

1M.24

56.U

159.21

(21.10)

143.85

148.05

186.05

621.47

756.14

50.79

27.98
88.98

15.t8

135.04

139 _34

106.95

147.31

l4l.1l

Ma.31, 2020
Particulafi
,

lAudited)

Revenue from operations

1
3

fotal income (1+2)
Expens6:
of materiats conlumed

a) Cost

b) Purchases of stock in trade
c)Changes in inventories of finished good5, work'in-progress and

Dec

Mar

3r, 2020

lAudited)

llar 31,2019
(Audited)
3,046.82
162_47

stock-in-trade
d) Employees benefit expense

u.71

f) oepreciation and amortisation expense
g) Other expenses

5

Profit / (Loss) before

t.x

(3-4)

202.61

156.80

l86.El

722.30

796.50

826.01

780.57

902.43

3,111.71

3,634.68

1124.45)

50.82

45.71

124.45)

50.E2

l4'17.'t7)

(325.39)

1417-17l,

(277,85)

6

a) Current Tax
b) Deferred Ta(

7
8

{1E.83)

Prolit / (Loss) for the period (5-6)

10
11

17

147.54)

Other comprehenrive lncome:

(i) ltems that will not be reclassified to profit or toss
(ii) lncome tax reLating to items that will not be rectassified to
profit or Loss
9

44.54

7.87
(2.01)

other comprehensive lncome for the period
TotalComprehensive income for the period {7+8)
Paid-up equity share capital (face value of share - R5. '10 each)
Other Equity
Earnings Per Share (before and after extraordinary items)

5.79

22.64

13.48

(1.82)

(r.s0)

18.82

('r 18.56

50.82

103.35

5M.06

464.06

4U.06

9.98

8.06
(2.0e)

5

_97

1407.19')
504.06

1271.88
464.06

1,020.94

3,001.11

(of Rs.lO each) (hot annualised)
(a)Basic (in Ri. )

11.47)

1.10

1.82

(8.28)

(5.9e)

tu.)

11.47)

1.01

1.57

(E.2E)

(5.15)

(b) Dituted (in

See

oc.omponying notes
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Statement of Standalone A55etr and Liabilities
A5

Particulars

at l,larch 3 I ,
2020
(Audited)

Ar at March 31,

2019
(Audited)

ASSETS

Non-current assets
Property, plant and equipment
Other intangible assets
Financial assets
(i) lnvestments
(ii ) Other FinanciaL assets
lncome Tax assets (net)

2,481.84

2,427.17

1.04

1.63

lnventories
Financial A5sets
(i) lnvestments
(ii) Trade Receivabtes

(iii) Cash and cash equivatent
(iv) Bank batancer other than above

30.37

9.00

303.54

19.88

Other non-current assets

Total Non-curr€nt assets
Current Assets

319.55

1E.88

173.01

20E.05

3,OO4.37

2,949.74

470.00

678.67

1.20

1

.15

1,037.42

1,081.42

965.35

589.44

70.21

71,71

10.93

10.38

(v) Loans
(vi) Other financiat a5sets

E0.72

66.94

Other current assets

2E.ll

26.7E

Total current assets

2,664.16
5,668.48

2,526.49
5,516.23

TOTAL ASSETS
EQUITY AND LIABILITIES
EOUITY

Equity share capitat
Other equity

504.06

464.06

3,020.94

3,003.13

3,52s.00

3,467.19

Provisions

74.94

74,37

Deferred Tax Liabitties
Total Non- Current liabilities

48.69

45.18

23.63

't 19.5 5

999,13

1,003.61

7E5.09

750.98

19.21

24.94

46.71

50.76

Total Equity
LIABILITIES
Non - Ctrrrent

liabilities

r

Current llabilities
Finan.ial liabilities

(i)

Borrowings

(ii)Trade PayabLes
(ii l) Other financiat liabitities
Provisions

Other current tiabitities

169.71

99.20

Total Current liabihties

2,019.85
5,668.48

,929.49
5,515.23

TOTAL EQUITY AND LIABILITIES

62'Q

{("*x}E

1
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Statement of Standalone Cash Flows

in Lakhs)

Year ended
Particula15
Cash
Loss

Aar 3'1, 2019

l.lar 31,2020

flow from operating activities
before tax

1417.16)

(325.39)

347.33
133.16

343.13

Adjustments for:
Depreciation and amortization expenses
Finance cost
Provision/ (Reversal) of Doubtfut/ Bad Debts (net)
Unrea(ised exchange loss /(gain) (net)
Dividend income

lnterest income
Liabitities written back
(Gain)/ loss on sale of fixed arsets
Operating Profit / (Loss) before working capital changes

137.22

39.54

3.93

1.55
(103.79)

57.12

tu.20l

(3.06)

(3.29)

12.04)

(0.3E)

(0.96)

(143.75)

(5.43

4.59

changei ih working capital
{Decrease)/ lncrease in trade payables
Decrease/ (lncrease) in inventories
(lncrease) / Derrease in current assett
(Decrease)/ increase in other current liabitities
(Decrease)/ lncrease in financial liabitities
Decrease/ (lncrease) in trade receivables
(Decrease)/ lncrease in provisjons
Carh generated from / (used in) operationi
lncome tax paid

169.77
805.45

285.21

1441.56)
10.61

70.52

0.70

t2.93)

20.64

141.72)

10.00

10.11

612.30

534.29
(3.20

11.04)

Ne-caihllows from / (used in) operating activities
B

21.99
708.67

Carh flow from lnvestlng

611.26

531.09

activitiet

Payment for property, plant and equipment and intangibte assets

1177 -441

(1,291.81)

Proceeds from sate / dispo5al of fixed assets
lnvestment in subsidiary

11.30
(300.00)

326.09

Purchase of current investmentt

(0.05)

10.74t
36.00

98.07

65.04

Proceeds from sa(e of current investments
Dividend received

lnterest received
NetZaaFnow Trom 7 (used in) investing activities

c

Cash

flow froln Financing activities
of equity shares on preferentiat basis

Proceeds from issuance

2.23

2.15

(565.89)

(861.27)

465.00

754.U

Proceeds from issuance of share warrants

from
Proceeds from
Proceeds

/
/

(Repayments of) short term borro'{ings (net)
(Repayments of) tong term borrowings (net)

lnterest paid
li-etcattr flow from

/

(used in) financing activities

Net increare in cash and cash equivalents (A+B+C)
Cash and cash equivaients at the beginning of the year

Cas

anal <ash equivalents at

the end of the year

290.63
(4.48)

17.32

3.13

14.971

{113.11)

1137.221

330.54

920.60

375.9',|

548.42

589,44

1.02

965.35

549.44

965.34

589.44
0.00

Carh and cash equivalents comprlse
Balances

with banks

On current accounts

0.01

fotal cash and bank balancer at end of the year

965.3

589.44
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The above financial resutts have been reviewed by the Audit Comlnittee and approved by the Board
2020. The statutory auditoE have expressed an unmodified audit opinion on these resutts.
The adoption

of

of Directors at their resp€ctive meetings hetd on July

07,

lnd AS 116 - Leases, eftective Aprit 1, 2019, did not have a matenat impact on the financial results of the company for the quarter and year ended

li{arch 11, 2020.

i.e., Ophthalmics

Lenses and therefore lnd AS 108 - Operating Segment is not applicabte.

5

The Company operates in one primary segmeni onty,

5

The Pandemic COV|D-19'has severety impacted busifless global(y, including lndia. There has been severe disruption io regular business operatioos. This pandemic
is creating disruption in gtobat suppty chain and adversety impacting most of the industries which has resutted in a gtobat s(owdown, inctuding lndia. The Company
has evatuated the impact of the pandemic on its busines5 operations, tiquidity, intemat financiat reporting and control and financial position and based on the
managanent's review of the current indicators and economic .onditions, there is no material impa.t on its financiat results as at March 31, 2020. The assessment
of impact of COVID -19 is a continuing process given the uncertainties associated with the nature and duration of the pandemic. The Company witl continuously
monitor any materiat changes to firture economi. conditions and business of the Company.
On July 27, 2018, the Company allotted 7.50 takh equity convertible warrants ai a pri(e of Rs. 155 per warrant and received the 25% upfront money amounting to
Rs. 290.63 lakh. On January 22, 2020 the Company atlotted 4.00 lakh equity shar6 lo warrant hotders who exercised the option of conve6ion and recejved the
batance amount of k.465.00 takhs from these aLlottees. Wa.rant holders of the remaining 3.50 takh v/arrantr did not exercise the option of conversion and

consequ€otly the Company has cancetled these warrants and the upfront amount of Rs. 135.63lakhs re.eived on these warrants has been forfeited. Pu6uant to
this atlotment, the rhare capital of the Company stands increased by Rs. 40.00 lakhs and other equity has increased by R5- 580.00 takhs.

/ status of funds raised form
Particulars

As at L{arch 31, 2020 As at li{arch 31 , 2019
(Rs. ln lakhs)
(Rs. ln lakhs)

Iowards funding growth plans - organic and inorganic
Iowards scating up of operations, long te.m capital requirements and oiher general corporate purpose

100.00
3t4-91

300.00

Iotat lunds utitised

614.91

634.91

(A)

UnutiLised amount Lyinr

otat fundr raised

1A

ifl Es.row ac.ount

(B)

+ B)

334_9-l

a77 -36

4',t2.36

1,512.27

1,047.27

The figures for the quarter ended litarch 31, 2020 and March 11, 2019 are batancing figures between the audited figures in respect of the fuLl financial year and
the pubtished unaudited year to date tigures up to the third qua(er of the respective financial years.
10 The flgures for the previous year/ periods have been r€classified/ regroup€d wherever necessary to conform to current years

/

periods presentation.

For GXB Ophth.lmicr Limited

: Juty 07, 2020
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lndependent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results of the Group and its Associate pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

To the Board of Directors of GKB Ophthalmics Limited

Report on the Audit of Consolidated Financial Results
Opinion
We have audited the accompanying consotidated annual financial results

of

GKB Ophthatmics Limited

(hereinafter referred to as the 'Hotding Company') and its subsidiaries (Hotding Company and its
subsidiaries together referred to as "the Group") and its share of the net profit of its associate for the
quarter and year ended March 31, 2020, ('the Statement') attached herewith, being submitted by the
Hotding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obtigations and
Disctosure Requirements) Regutations, 2015, as amended ('Listing Regutations'). Attention is drawn to
the fact that the figures for the quarter ended March 31 , 2019, as reported in the Statement have been
approved by the Hotding Company's Board of Directors but have not been subjected to audit.
ln our opinion and to the best of our information and according to the exptanations given to us and
the reports of other auditors on separate audited financial resutts of the

based on the consideration of

subsidiaries the aforesaid Statement:
(i) inctude the annual financiaI resutts of the fottowing entities:
Sr.

Relationship with the Holding
Name of the Entity

No

Private Limited

1

GSV OphthaLmics

7

GKB Ophthatmics Products IFzE]

Company
Whotty Owned Subsidiary
WhoLty Owned Subsjdiary

(including its following Wholly Owned Subsidiary and Associate)

a.
b.

Lensco The lens company (Whotty Owned Subsidiary)
GKB Vision FZC (Associate) - 49% hotding

(ii) are presented in accordance with the requirements of Regul.ation 33 of the Listing Regutations in
this regard; and
(iii) give a true and fair view in conformity with the appticabte accounting standards prescribed under
section 133 of the companies Act, 2013 ("the Act") read with companies (lndian Accounting standards)
Rutes, 2015, as amended and other accounting principtes generalty accepted in lndia, of the
consotidated net loss and other financjat information of the Group for the quarter and year ended
March 31, 2020.

Head Office: Ftoor 3, Enterprise

BenSaluru

I

Chennai

I

, Nehru Road, Near Domestic Ajrport, Vite Parte (E), Mumbai 400099, lNDlA, Tet: *91 22 3158 9800

Hyderabad

I

Kolkata

I itumbai I

New Delhi - Gurugram

I

Pune

www.mska.in

MSKA
& Associates
Chartcred Accountants
Basis

for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the Consolidated Financial Resutts / statement section of our report.
We are independent of the Group and its associates in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethicat requirements that are relevant to
our audit of the financiat statements under the provisions of the Act and the Rutes thereunder, and we
have futfitted our other ethical responsibitities in accordance with these requirements and the Code of
Ethics.

We betieve that the audit evidence obtained by us and other auditors in terms of their reports referred
to in "Other Matter" paragraph betow, is sufficient and appropriate to provide a basis for our opinion.
Emphasis of Matter

in Note 6 to the accompanying Statement, the management has made an assessment of
the impact of COVID-19 on the Group, financiat performance and position as at and for the year ended
March 31, 2020 and has conctuded that there is no impact which is required to be recognised in the
Statement. However, the extent to which the COVID-19 pandemic witt impact the Statement will
depend on future devetopments, which are currentty not ascertainabte.
As mentioned

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Financial Results
These Statement have been prepared on the basis of the consotidated annuaI financiaI statements. The
Hotding Company's Board of Directors are responsible for the preparation and presentation of this

Statement that give a true and fair view of the net toss and other financial information of the Group
inctuding its associates in accordance with the lndian Accounting Standards prescribed under Section
133 of the Act read with Companies (lndian Accounting Standards) Rutes, 2015, as amended and other
accounting principtes generatty accepted in lndia and in comptiance with Regutation 33 of the Listing
Regutations. The respective Board of Directors of the companies inctuded in the Group and of its
associates are responsibte for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and for preventing
and detecting frauds and other irregutarities; setection and appl.ication of appropriate accounting
poticies; making judgments and estimates that are reasonabte and prudent; and the design,

imptementation and maintenance of adequate internat financiaI controts, that were operating
effectivety for ensuring accuracy and compteteness of the accounting records, retevant to the
preparation and presentation of the Statement that give a true and fair view and are free from materiat
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Hotding Company, as aforesaid.
ln preparing the Statement, the respective Board of Directors of the companies incLuded in the Group
and of its associates are responsibte for assessing the abitity of the Group and its associates to continue
as a going concern, disctosing, as appticabte, matters related to going concern and using the going
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concern basis of accounting untess the respective Board of Directors either intends to liquidate the
Group inctuding its associates or to cease operations, or has no reatistic alternative but to do so.
The respective Board of Directors of the companies inctuded in the Group and of its associates are
responsibte for overseeing the financial reporting process of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high tevet of assurance, but is not a guarantee that an
audit conducted in accordance with sAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuatty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on
the basis of this Statement.

As part

of an audit in

accordance

with

SAs,

we exercise professional judgment and

maintain

professionat skepticism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resutting from
error, as fraud may involve cottusion, forgery, intentiona[ omissions, misrepresentations, or the
override of interna[ controt.
Obtain an understanding of internal controL retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are atso responsibte for expressing our opinion on whether the company has adequate internal

financial controts with reference

to

financial statements

in

ptace and the operating

effectiveness of such controtsEvaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disclosures made by the Board of Directors.
Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists
related to events or conditions that may cast significant doubt on the abitity of the Group and
its assocjates and jointty controtLed entities to continue as a going concern. lf we conctude that

a materiat uncertainty exists, we are required to draw attention in our auditor's report to the
retated disctosures in the Statement or, if such disctosures are inadequate, to modify our
opinion. Our conctusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associates
and jointty controlted entities to cease to continue as a going concern.
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.

Evatuate

the overatt presentation, structure and content of the Statement, inctuding the

disctosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

.

Obtain sufficient appropriate audit evidence regarding the financial resutts of the entities
within the Group and its associates to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such
entities inctuded in the Statement of which we are the independent auditors. For the other
entities inctuded in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain sotety responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company which we are the
independent auditors regarding, among other matters, the ptanned scope and timing of the audit and

significant audit findings, inctuding any significant deficiencies in internat control that we identify
during our audit.
We also provide those charged with governance with a statement that we have comptied with retevant

ethical requirements regarding independence, and to communicate with them atl retationships and
other matters that may reasonabty be thought to bear on our independence, and where appticabte,
retated safeguards.

Other i,tatters
1.

The Statement inctude the audited Financial Resutts of two subsidiaries and one step down
subsidiary whose Financial Resutts reflect Group's share of total assets of Rs. 5,265.79 takhs as
at March 31, 2020, Group's share of totat revenue of Rs. 941.85 takhs and Rs. 3,415.93 lakhs
and Group's share of total net profit after tax of Rs. 99,43 lakhs and Rs. 235.82 takhs for the
quarter ended and year ended March 31, 2020 respectivety, as considered in the Statement,
which have been audited by their respective independent auditors. The independent auditors'
reports on financial statements of these entities have been furnished to us and our opinion on
the Statement, in so far as it retates to the amounts and disctosures inctuded in respect of
these entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.
Our opinion on the Statement is not modified in respect of the above matter.

2.

The Statement atso includes the Group's share of net profit of Rs. 23.78 takhs and Rs. 61.10
takhs for the quarter and year ended March 3'1, 2020 respectivety, in respect of an associate,
whose financia[ resutts have not been audited by us. The quarterly and yearly unaudited
Financial Resutts have been furnished to us by the Management and our opinion on the
Statement, in so far as it retates to the amounts and disclosures inctuded in respect of the
associate is based sotety on such unaudited Financiat Resutts. ln our opinion and according to
the information and exptanations given to us by the management, the Financiat Results are not
material to the Group.

,tr
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with respect to our retiance on the work done and
Resutts certified by the Board of Directors.
reports
of
the
other
auditors
and
the
Financial
the
Our opinion on the Statement is not modified

3.

The Statement inctude the resutts for the quarter ended March 31, 2020 being the batancing
figure between the audited figures in respect of the futt financiat year and the pubtished
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principtes taid down in lndian Accounting
Standard 34 "lnterim Financiat Reporting" which were subject to timited review by us.
Our opinion is not modified in respect of above matter stated in point 3 above.

For MSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Anup l{undhra
Partner
Membership No.:061083
UDIN: 20061083AAMD82595
Ptace: Pune
Date: Juty 07, 2020
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Statement of Audited Consolidated Financiat Results for the quarter and year ended llarch 31,

Quarter ended
Particulars

Mar 31, 2020
(Audited)

Dec 11,2019

1,602.70
19.43

2O2O

(Rs. in Lakhs except earnings per Share data
Year Ended

Mar 31,2019
(Unaudited)

Mar 3l, 2020
(Audited)

1,577.65

1,496.01

5,8,4.5.49

4.32

21E.51

57.49

1,622.13

1,576.97

'1,714-52

5,902.98

309.15
739.99

217.73

321.59

666.60

8.99

5.64

121.A4

624.93

190.73

7@.62

224.09

810_25

926.88

50.79

21.99

37.81

146.34

148.37

88.55

92.78

109.57

362.01

353.62

270.65

260.81

289.06

1,118.98

1,',117.4

r,655.50

't,588.37

1,616.O4

6,148.03

6,103.69

(Unaudited)

M.r 11, 2019
(Audited)

lncome:
1

Revenue f rom operations

2

Other income

3

4

Total lncome

ll+2)

5,933.98

Expeni€s:
a) Cost of materiaLs consun€d
b) Purchases of stock in trade
c) Changes in inventories of finished goods, work.in.progress and

stock-in-trade
d) Emptoyeg benefit expense
f) Depreciation and amortisation expens€
g) other exp€ns€s

5

5,716.O8
217.90

Profit / (Loss) before tax (l-4)

(33.37)

1.4O)

98.4E

1.40)

137.31

1,044.70

1,354.11

3,028.72
(366.97)

2,554.73
(351.42)

(24s.05)

l.169.71

1245.05

t122.171

6

a) Current Tax
b) Deferred Tax
/ (Loss) for the period (5-6)

7

Profit

8

Share in

9
10

1l

12

profit of associate
ProfiU(loss) from Discontinuing operations (after tax) (7+8)
Other comprehensive lncohe:
(i) ltems that wiLl not be rectassified to profit or tos5
(ii) lncome tax retating to items that wilt nor b€ rectassified to
profit or loss
other comprehensive lncome for the period
TotalComprehensive incorhe for the period (9+ l0)
Paid-up equity rhare capital (faae value of share . R5. 10 each)
Other equity
Earning, Per Share
{of Rs.10 each) (not annualised)
(a)Basic (in Rs.)
(b) Dttuted (in Rs.)

(18.83)

(33.17)
23.78
(9.s9)

(1

11.66

11.76

61_10

0.26

149.07

(181.95)

21.64

13.48
(3.50)

7.82

6.82)

12.03)

5.79

(r.
504.06

141.54t

8.82

9.98

o-26

167,A9

464.06

4t4.06

1173.97
504.06

r

(0.66)

(0.25)
(0.23)

1.96
2.55

ffi

8.06
{2.09)

5.97
1104.44\
464.06

5,421.M

(0.66)

11.76
(110.41

5,016.56

(4.86)

t2.631

(4.86)

12.271

^ eB)'^{/
-_-
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Notes:
Statement of Consolidated Assets and Liabitities

1

in Lakhs)
A5

Particulars

at March 3l
2070
(Audited)

As at March 3'1,

2019
(Audited)

ASSETS

Non-current assets
Property, ptant and equipment
Other intangible assets

?,55E.24

2,509.59

74.83

75.43

Financiat assets
(i) lnvestments
lncome Tax Assets (Net)

114.04

57.94

19.88

18.88

Other non-current assets

187.37

293.31

Total Non-current assets
Current Asiets

2,949.35

2,950.15

3,041.E3

2,773.46

lnventories
Financiat Assets
(i) lnvestments

(ii) Trade ReceivabLes
(iii) Cash and cash equivatent

1.20

1.15

2,491.65

2,353.72
932.68

1,316.62

(iv) Bank balances other than above
(v) Loans
(vi) Other financiat assets

70.22

71.71

7n.0E

190.17

4.36

3.54
66.74
6,393. 1 7

Othea current assets

n.96

Total current asrett

7,275.92
10,225.28

TOTAL ASSETS

9,343.32

EOUITY AND LIASILITIES

EqUITY
Equity share capital

504.06

Other equity

5,421 .06

464.06
5,016.56

Total Equity

5,925.12

5,480.62

113.07

102.83

LIAEILITIES

Non - Current liabilities
Financiat tiabititiet
Provisions

Deferred Tax Liabitties
Total Non- Current liabilities

4E.69

45.1E

161.76

148. Ol

1,511.63

1 ,405.44
2,117.98

Current liabilities
Financial liabilities

(i)

Borrowings

(ii)Trade
(ii

2,3n.O0

PayabLes

l) Other financiat tiabiLities

20.2E

Other current tiabitities

187.7E

Provisions

Total Current liabilities
TOTAL EqUTTY AND LIABILITIES

@
F

22.51
1

18.00

46.71

50.76

4,13E.40
10,225.28

3,714.69
9,343.32

ffi

GKB Ophthalmics

Limited

CIN : 126109GA198 1 P1C000469
Regd.

2.

Offi(e: 16-A, Tivim lndustrial Estate, l,tapusa Goa. 403 526

l 6714444, Faxtlo. loAlzt 7257044

Tel No. (0812) 2257251

E-mail:

gkbophthalmiclogkb.net

Website: www.skb.net

Statement of Consolidated Cash Flowr

in Lakhs)

Mar 31, 2019

/

(Loss) before

tax and extraordinary items

(r57.95

Depreciation and amortization expenses

353.62

Finance cost

148.37

Provision/ (Reversat) of Doubtfut/ Bad Debt5 lnet)
t,nrealised exchange loss /(gain) (net)

7.?5
57.13

Dividend lncome
Liabitities written back

(Gain)/

toss on sate

of flxed assets

Share of profit in asso{iate

/ (Lors) before working capital changes

(Decrease)/ lncrease in trade payables
Decrease/ (lncrease) in inventories
Decrease/ (lncrcase) in trade rcceivabtes
{lncrease) / Decrease in current assets
(Decrease)/ increase in other current tiabilities
(Decrease)/ ln rease in financiaL tiabilities
(Decrease)/ lmrease in provisions

tax (paid) /refund received

Payrnent for property, plant and equipment and intangibte assets
Proceeds from sate

/

(186.10

disposal of fixed assets

11.30

lnvestment in associate
(0.05

Purchase of Curtent lnvestmentl
Proceeds from sates of current investments

lntere5t received

z,z3

Dividend received

Proceedr from issuance of equity shares on preferentiat basis

465_00

Proce€ds from issuance of share wartants
Proceeds from
Proceeds

/

froh /

(Repayments of) short term borrowings (net)

1.14

(Repayments of) long term borrowings (net)

106.19

lnterest paid
't,31 3.41

increase in cash and cash equivalehts (A+B+C)
and cash equivalents at the beginning of the year

otalcash and bank balances at end of the

3(,MAPUSA

s

GKB Ophthalmics Limited
CIN : 126109G4198'l P1C000469

The above financial results have been reviewed by the Audit Committee and approved by the Bo.rd of Dirfttors at their respe.tive meetings hetd on Juty 07,
2020. The statutory auditors have expr6sed an unmodjfied audit opinion on these resutts.
The consolidated financial resutts inaLuCes the fottowing

:

Name of the Company

Relationship

1. GSV Ophthalmr(s Pnvate Lrmrted
2- GXB Ophthalmics Products IFZ E]

Whotty owoed Subsidiary
Wholty Owned Subsidiary

(including its foltowing Wholly Owned Subsidiary and Asiociate)

a.
b.

Lens.o - The lens company (Wholty Owned Subsidiary)
GKB Vision FZC

(Aisociate

- 49% Holding)

The adoption of lnd AS'116 - Leases, effective Aprit 1, 2019, did not have a material impact on the financiat resutts of the group for the quarter and year
ended March 11, 2020.

The Pandemic COVID-l9 has severety ifipacted business globalty, inctuding lndia. There has been severe disruption in regular business operations. This
pandemic is creatjng disruption in globat supply chaio and adverseLy impacting most of the industries whjch has resutted in e globat stowdown, including lndia.
The Group has evatuated the impact of the Pandemjc on its business operations, tiquidity, internat financial reporting and controland financiat position and
based ofl the management's review of the current indicators and economic conditions, there is no material impact on it5 financial retutts as at March 11,
2020. The assessment of impact of COVID -19 is a aontinuing process given the uncertainties associated with the nature and duration of the pandemic. The
Group will continuously monitor any matenal changes to future economic conditions and business of the Group.

amounting to Rs. 290.63 takhs. On January 22, 2020 the Hotding Company altotted 4.00 takh equity shares to warrant hotders who exercised the option of
conversion and receivd the balance amount of Rs.,165.00 lakhs from these altottees. Warrant holders of the remaining 1.50 takh warrants did not exercise
the option of conversion and consequentty the Holding Company h.s cancetled the5e warrants and the upfronl amount of R5. 135.61 takhs received on these
warrants har been forfeited. Purluant to this allotment, the share capital of the Hotding Company stands increased by Rs. 40.00 takhs and other equity has
increased by Rs. 580.00 takhs.

8

The utilhation

status of funds raised form

Ar at
Towards funding groMh plans - organic and inorganic

9
10

11

arch 31, 2020

^ ln lakhs)
(Rs.
100.00

Particulars

As at lllarch 31, 2O19
(Rs. ln lakhr)

100.00

Towards scaling up of operations, long term capital requirements and other general aorporate purpose

334.91

Totat funds utilised (A)
Ljnutitised amount tyine in Escrow account (8)

634.9-l

634_91

877.36

4'12.36

Totat funds raised (A + B)
The Group operates in one primary seqment onty, i-e., Ophthatmic Lenses

334.91

1,U7.27
108 -

The figures for the quarter ended l,{arch 31, 2020 and l,{arch 31, 2019 are batancing figures between the audited figure! in respect of the
and the pubtished unaudited year to date figures up to the third quarter of the respective financial years.
The figures for the previous yearl periods have been rectassilied/ regrouped wherever necessary to conform to current years

I

JUly 07

, 2070

/

full financial year

periods presentation.
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