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Chlt€red A.countants

lndependent Auditor's Limited Review Report on unaudited quarterly and year to date standalone
financial results of GKB OPHTHALI.{CS L|M|TED pursuant to the Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 20.15

The Board of Directors
GK8 OPHTHALMICS LIMITED

We have reviewed the accompanying statement of unaudited standatone financial resutts of GXB
OPHTHALIIICS LllllTED ('the Company') for the quarter ended September 30, 2019 and the year to-
date resuLtt for the period Aprit 0'1, 2019 to September 30, 2019 (.the Statement,) of the Company
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of tndia (Listing Obtigations and Disctosure Requjrements)
Regulations, 2015 as amended ('the ReguLation'). Attention is drawn to the fact that the statement of
cash flows for the co(eponding period from ApriL t, 2018 to September 30, 2018, as reported in the
Statement have been approved by the Board of oirectors, but have not been subjected to review.

This Staterhent, which is the responsibility of the Company,s Management and approved by the goard

of Djrectors, has been prepared in accordance with the recognitjon and measurement princjples Lajd
down in lnd AS 34'lnterim Financial Reporting', prescribed under Sectjon j33 of the Companies Act,
2013 read with relevant rutes issued thereunder and other recognized accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
{sRE) 2410, "Review of lnterim Financial tnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of tndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement are free of materiaL
misstatements. A review consists of making jnquiries, primarity of persons responsibLe for financjat and
accounting matters, and applying anatytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditjng and consequentty does not
enabte ur to obtain assurance that we would be€ome aware of atL significant matters that might be
identified in an audjt. AccordingLy, we do not express an audit opinion.
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4. Based on oul review conducted as above, nothing has come to our attention that causes u! to believe
that the accompanying Statement of unaudited standatone financiat resuLts prepared in accordance
with the recognition and measurement principtes laid down in lnd AS 34, prescribed under Section 133

of the Companies Act,2011 read with reLevant rutes issued thereunder and other reaoSnized
accounting principtes generatty accepted in lndia has not disctosed the information required to be
disctosed in terms of the Regulation 33 of the Securitjes and Exchange Eoard of lndia (Listing

Obtigations and Disclosure Requirements) Regulations, 2015 inctuding the manner in which it is to be
disclosed, or that it contains any materiaI misstatement.

For ,{Sf\A & tusoclates
Chartered A..ountants
lCAl Firm Registration No.105M1V

Membership No.:061083
UDIN: 19061083AAMCG5l3l

Place: Mapusa, Goa

Date: November 13,2019
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Ch6rter€d t€countants

lndependent Auditor'5 Llmited Review Report on unaudited consolidated quarterly financial results of

the Group and it5 Associate pursuant to the Regutation 33 of the SEBI (Lirting Obligations and

Dirclogure Requirements) Regulatlons, 201 5

The Board of Directors
GKB Ophthalmics Limlted

we have reviewed the accompanying statement of consoudated unaudited financial resutts of GKB

Ophthalmics Limited ('the Hotding Company'), its subsidiaries, (the Holding Company and itt
subsidiaries toSether referred to as the 'GrouP') and jts share of the net profit of jts associate for the

quarter ended September 30, 2019 ('the Statement'), being submitted by the Hotding company

pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obtigations and Disclosure Requirements) Regulations, 2015 Attention is drawn to the fact that the

figures for the corresponding quarter ended September 30, 2O'18, the corresponding year_to_date from

Aprjt 01, 2018 to September 10, 2018 and statement of cash flows for the corresponding period from

Aprit 1, 2018 to September 30, 2018, a5 reported in the Statement have been approved by the Hotding

Company's Eoard of Directors, but have not been subiected to review.

This Statement, which is the resPonsibi(ity of the Hotding Company's Management and approved by the

Hotding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes Laid down in lndian Accounting Standard 14 'lnterim Financial Reporting' ("lnd

AS 14"), prescribed under Section 133 of the ComPanies Act, 2013 read with relevant rutes issued

thereunder and other recognized accounting principles Seneratty accepted in lndia. Our responsibiLity

is to express a conclusion on the Statement based on our review.

1.

2.

HG.d Otnce: Ror 3, EnterpnE Centre, Nehru Road, Near Dom6tic Airport, vite Parle (E), Mumbai 4(m99, lNDlA, Tel: '91 22 3158 9800

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of tndia. This standard requires that we plan

and perform the review to obtain moderate assurance a5 to whether the financiaL resutts are free of

material misstatement. A review consists of making inquiries, primarity of persons responsibte for

financial and accounting matters, and appLying anatyticaL and other review Procedures A review js

substantiatty less in scope than an audit conducted in accordance $/ith Standards on auditing and

consequently does not enabLe us to obtajn assurance that we would become aware of atl significant

matters that might be identified in an audit. AccordingLy, we do not express an audit opinion.

We atso performed procedures in accordance with the cjrcutar issued by the SEBI under Regutation 33

(8) of the SEBI (Listinq Obtigations and Disctosure Requirements) Regutations, 2015, as amended, to

the extent appticabte.
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4. The Statement includes the resLllts of the fot(owing entities:

Name of the company Relatlonship

1. GKB Ophthatmics GmbH Wholty Owned Subsidiary

2. GsV Ophthatmics Private Limited whotty Owned Subsidiary

3. GKB OphthaLmics Products [FZE] Whotty Owned Subsidiary

(including its following Wholly Owned Subsidiary and tusociate)

a. Lensco The tens company (Whotty Owned Subsidiary)

b. G(B Visjon FZC (Associate) 49% holding

5.

6.

Eased on our review conducted and procedures performed as stated in Paragraph 3 above and based on

rhe .onsideration of the review reports of the other auditors referred to in paragraph 6 and 7 betow,

nothing has come to our attention that causes us to believe that the accomPanlng statement prepared

in accordance with the recognition and measurement Principles taid down in lnd A5 34, prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting principles Seneratty accepted in lndia has not disclosed the information required

to b; disctosed in terms of the Regutation inctuding the manner jn which it is to be disctosed' or that it

contains any matedaL misstatement.

Wedidnotre\.iewthefinanciatresuLtsofonesubsidiaryinctudedintheconsolidatedunaudited
quarterly Financiat Resutts, whose resuLts reftect total assets of Rs' 3,225-78 takhs as at September 30'

2019,tot"trerenresofRs.617.0llakhsandRs.l,'l4g24,lhenetprofitofRsS463takhsand
Rs.101.57 takhs for the quarter ended September 30, 2019 and for the period from Aprit 01' 2019 to

September 30, 20'19 respectivety, and cash outftows (net) of Rs 1O2 38 takhs for the period from ApriL

Ol,20lgtoseptemberSO,2olg,asconsideredintherespectivestandalonereviewedfinanciaLresuttof
the subsidjary inctuded in the Group. The financiaL resutts of the subsidiary have been reviewed by the

other audito;s whose reports have been ftrrnished to us and our conctusion in so far as it retates to the

amounts and disclosures inctuded in respect of such financiat resutts, is based solety on the report of

such other auditors and the procedures performed by us as stated in ParagraPh 3 above'

Our conctusion on the Statement is not modified in respect of the above matter'

we did not review the financial resutts of two subsidiaries and one stepdown subsidiary inctuded in the

consotjdatedunauditedquartertyfinanciatresults,whosefinancialresuttsrefletttotalassetsofRs.
1,751.90 lakhs as at September 30, 2019, totat revenues of Rs. 2O4 lO takhs and Rs '145'Z takhs and

profit after tax of R5. 5.92 takhs and Rs. 6.12 takhs for the quarter ended september 30' 20'19 and for

ihe period from Aprit 01, 2019 to September 30, 2019 respectivety, and cash outftows (net) of Rs 85 25

7.
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takhs for the period from Aprit 01, 2019 to September 30, 2019. The consotidated unaudited financial
resutts atso inctudes the Group's share of net profit of Rs. 7.96 takhs and Rs. 25.66 takhs for the quarter
ended September 30, 2019 and for the pe.iod from Aprit 01, 2019 to September 30, 2019 respectivety,
in respect of an associate, whose financiat resuLts have not been reviewed by us. These quarterly and
year to - date financial results of the aforesaid subsidiaries, step down subsidiary and associate are

unaudited and have been fumished to us by the Management and our opinion on the Consotidated

Quarterty Financiat ResuLts, in so far as it relates to the amounts and disclosures included in respect of
two subsidiariea, 1 step down subsidiary and the associate, is based solety on such unaudited financial
results. ln our opinion and according to the information and explanations given to us by the
Management, these financial statements are not material to the Group. Our conclusion on the
Statement is not modified in respect of this matter.

For MSXA & Associates
Chartered Accountants

lCAl Firm Registration No.105047w

Partner
Membership No.: 061081

lcAl UDIN: l906108IAAMCH6740

Ptace: Mapusa - Goa

Date: November 11, 2019
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