










GKB OP}ITHAT,MICS PRODUCTS FZE

STATEMENT Otr' FINANCIAL POSITION
As at December 31, 2019

r\SSETS

Non Current Assets

Property plant and equipnrcnt

CURRITNT ASSET'S

Inventory

Accounts receivables

Dus flrorn related parties

Advances, deposits, prepaynrents and other receivables

Clash and Bank Balance

Investnrents

.tO,TAI., ASSE'I'S

EQUITY AN D I,IABI I,ITII]S

CAPITAL AND RESIRVES

Share capital

Retained carnings

NON CT]RRIiN'I' I,IABILITY

Employees gratrrity provi sitrrt

CUIIRENT LIABILI'[II'S

Accouttts payable

Due to relzrted parties

Accrucd and other payables

Dividend Payable

'T'O'I'Al, EQUI'l'Y AND Llr\BlLIT I liS

Note
2lll9
AED

193,138

(t,801,232

6,285,744

1,545,497

223,329

397,008

321,144

15,585,944

150,000

10,542,229

2018

AED

207,280

5,707,A92

6,252,872

1,444,855

363,5 14

646,613

327,144

14,742,t50

___y94e,430-

r 50,000

t 0,161 ,979

4

.,

6

7

B

10,692,229 10,3 r 1,979

176,619 l] I,330

176,679 r3 1,330

J

l0
tl

2,897,805
1,288,020

173,399

550,950

4.9 t 0,174

2,509,039
r,45tt,782

l7 i ,000
367.300

4,.s06,1 2 I

15,779,082 14,949.430

fonn an integral part o{'

(d
telc,

4v,
AlilllCS PRODT

Page 4

15,779,082



CKB OPHTHALMICS PRODUCTS FZE

STATEMENT O[' COMPREHENSIVE INCOME

!'or the year ended Deccnlber 31,2019

Revenue

Cost of revenuc

Gross profit

0pe rating expenses

Adtninistrative and selling expenses

Bank Charges

Depreciation

Profit liom oPerations

Other conrprehensive income

Total conrprchensive lncome for the year trefore dividend

Dividend for the ycar

Net total comprehansivc lncome after dividend

The notes I to l 8 lonn al1 integral part olthese Irnancial statetrents

Nole

2019

AED

I1,783,268

(9,345,665)

2,437,603

( t,474,1 l0)
(27,800)
(57,111)

(1,559,62 l)

20r8
AED

13,420,684

(10,978,961)

t,{{ 1.723

(r,457,338)
(27,774)
(4t.925\

(1,527,037)

1''

l3

877,982 914,686

53,218 76,3 l8

93 I ,2{10 991,004

(55{r,e5ll) (167.300)

380,250 623,704
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GKB OPHTHAI,MICS PRODUCTS FZE

STATEMENT OF CHANGES IN EQUITY
For the year ended December 31, 2019

As at January 1 , 20 I 8

Total comprehensive income for the year

At Decemtrer 31, 2018

'Iotal comprehensive income for the year

At December 31, 2019

The notes 1 to l8 florm an integral part ofthese financial statements.

Share capital

AIiD

I 50,000

Retained
earnings

AED

9,538,2'.15

623,704

Total

AED

9,688,2',15

623,704

150,000 10,161,979

380,250

10,311,979

380,250

10,692,729l50,o0o 10,54?,,229

ffis)ne\()
rh I6"
=,,/,,,>t
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GKB OPHTHALMICS PROI}IJCTS FZB

STATEMENT OF CASH FI,OWS

For the year ended Decenttrer 31,20lg

OPERA'I'ING ACTIVITIES

Profit for the Year

Adjustment for:
Depreciation

Gratuity Provision

Operating profit beftrre working capital changes

(Increase) / Decrease in operating assets

lncrease in inventory

(lncrease) / decrease in accounts reccivables

Decrease / (lncrease) in duc from relatcd parties

I.)ecreasc / (lncrease) in dcposits and prepayments

lncrcase / (Ilecrease) in operating liabilities

Increase / (Decrease) in accounts payables

Decrcase in due to related Parlies

lncreasc in accrucd and other payablcs

NET CASII GTiNERA'I'I]D FROM OPERATING ACTIVI'T'IES

INVESTING ACTIVITTES

Purchase ttl'Property, Plant & Equipment

Purcltase ot Shares (()KB Vision trZ(')

NBT CASH USED IN INVESTING ACTIVI'I'[ES

CASI{ FLOW FROM FINANCTNG ACTIVI'I'IIiS

Movement in t)ividend Accouttt

NtiT.CASH USED IN FINANCING ACTIVI'I'It']S

Net dccreasc in caslt artd cash cquivalents

Cash and cash eqttivalcnts at tlrc bcginning ol'the year

CASH AND CASH EQUIVALIIN'I'S A'I'I'TII'] OND OF THE YIAR

I'hc notes I to lli lorm an intcgral part fi rrancial statenlcllts.

2019

AED

9J 1,200

57,71I

45,J49

20r8
AEI]

991 ,004

41,925

26,331

1,03.{,260

( 1 ,1 00,1 40)
(32,872)

( r 00,632)

1 40,1 85

388,766

(l 70,762)

2,399

1,059,2{r0

( I 1,556)

1,357,620

t,5t0,442
(il3:t44)

(610,704)

(2,7 tl ,145)

1'l ,57 I

161,204 491,144

(r I 1,078)

_ (216,950)

(43,s69) (328,028),

(367,300) (367,300)

(43,569)

(367,J00) (367,300)

(204, I 84)

850,857

(249,665)

646,613

397,008 646,6'/3

}IALMICS
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GKB OPHTHALMICS PRODUCTS FZE

NO'I'ES TO THE FINANCIAL
For the year cnded December 31, 2019

2.t

STATUS ANT} AC'I'IVITY

CKI] OPHII1ALMICS PRODUCI'S IJZFI (the Cornpany) is registered as a fiee zone cornpany with lirnited liability in
Shaqjah Intelnational Airport liree Zone with l,iccnse No.02142, under tihar.iah lnternational Airport Free Zone Authoty's

Regulation .'l'he registcred of'{ice of the (Jompany is Oflfice No 250 M2 warchouse A3-083 Saif Zone P.O.Box 9089,

Sharjah, United Arab Emirates.

'l'hc principal activities ol'the Company are [mport, Export and Disffibution olOptical Products.

't'he Cornparry was incorporatcd on Fcbruary 29,20()4. As per license issued by the Sharjah Intcrnational Airport h'ree

Zone Authority, Mr. Gaurav Gupta has bcen appointcd as thc manager of'the Company.

Thcsc financial slatement$ relate to the period ended Deoember 31,2019.

BASIS OF PREPARATION AND

SIGNIFICANT ACCOUNTING POLICIES

Basis ofpreparation

'l'hese financial statements have bcen preparcd in accordancc with Lhc new and revised Intcrnational Financial Rcporting

Standar{s (tFllS) issucrl by thc lnternational Accountirig Standards lloard (lASI.t) and interpretations issued by the

lnternational Financial [{cporting Interprctations Committee (lliRIO of the IASII that arc relcvant to the operations of the

Company.

The accounting policies adoptcd have bccn apptied in dcaling with itenrs considcrcd material to the (lornpany's financial

slatements, unless otherwise stated.

Basis of measurement

'l'hcss [lnanoial sltrtemenls have been preparcd on thc basis of'historical cost'convention.

Functional and presentation currency

'l'hcse |inancial statcmcnts are presented in Atab Ernilates l)irham (ADD). which is also the Company's l'unctional

currenoy.

Critical accounting estimatcs and judgments

The preparation of t'inancial statcments in oou.lbrnrity with lntcrrrationai lrinancial Reporting Standalds (lFRSs), rcquires

managcmcnt to make cstimates, assunlptions and use jutlgmcnt that al'{act thc application of accounting polioies and the

repo[ed amount ol'asscts, liahilitics, income and expenses.

Estimates, assuntptions and.iudgnrcnts arc continually cvaluatcd ancl at'e based on historical expericncc and other t'actors,

including reasolablc expcct4tions of Iuturc events. [{cvisions to accounting cstimalcs ale rccognised plospcctively

commcncing liom the period of'revision. Areas rvhcrc judgmcnts and cstimatcs macie hy the managcmcnt that may have a

signilioant cfieot on rhe amount rccognised in thc tinancial statenrcnts are includcd in tho fbllorving notes:

- Rcsidual valucs aud usel'ul livcs ol'property. planl ancl er-luiprrtcnt

- Provision lbr irnpairnrent o1'financial and ntln-llnancial asscts

't,

2.3

2,4

Page B



GKB OPHTHALMICS PRODUCTS FZE

NOTES TO THE FINANCTAL
For the year ended Deccmber 3l' 2019

2.5 Application of new and revised Internationat Financial Reporting Standards (IFRS)

2.5.1 New standartls, amendments and interprctations applietl with no material effect on the linlncial statements

'l.he followirig nalv standards, anrendmcnts to stan<lards are applicablc to thc Flstablishmcnt tbr tlre fir'st time lol thc

tinancial year beginning on or after July 01,2017.

Amendmcnts to tAS I6, "Proper1y, ptant and equipnicnt" and IAS 38,"tntangible asscts": Dcpreciation and Amorlisation'

'fhis arnendments clarifics that revenuc is generally prcsumed to bc an inappropriate basis tbr rneasuring thc consumption

o1' the economic bene{lts in a property plant and equipntent, T'he prcsurnption rlla)' only bc rcbuttcd in ccrtain [imited

circuttrstanoes.

r\mendments to IAS l, "Presentation of financial staten'rcnts: Disclosurc initiativc": 'l'hc anrendments olarity that it rnay be

necessary to disaggrcgate sonte olthe line itcms speciliecl in IAS I paragraphs 54 (statements ot'(inanoial position) and 82

(profit or.loss).'l'hat rlisaggrcgation is requircd whcrc iL is relcvant to an untlerslanding ot'thc entity's tlnancial position or

pcrfrrrmance.

IFRS 7, ',1,'inancial instruments: I)isclosures" - 'l'he amenclmcnt relatcd to scrvinS oontracts reqttires that i1' an entity

translers of linancial asset to a third party under conditions which allow the fi'ansfbror to derecognisc the asset, IFRS 7

1cquires clisclosule of,all types olcontinuing involvcmcnt tltat the cntity might still havc in thc tt'ansfcrrcd assets'

IAS 19, ,,Ernployee benctits" - Tho amcnr.hnent clarillos, rvhcn deterntining the discount ratc fbr post-entployment benefit

otrligations, that it is the cur.rcncy that thc liabilities are dcnominated in that is important, not the ctluntry whefe they arisc'

2.5.2 New and revised IFRSs in issue and not yet effective

New tnd revised IFRSs

Alncndments to IAS 7, Statcmcnl of oash tlows on disclosure initiative.

These amenclnlcnts to IAS 7 intloducc an additional disclosurc that r.vill

enable users of t'inanoial statemcnts to evaluate changes in liairilitics arising

liom financing activities including thcrsc fi.onr casli florvs and othe| nou-

cash changes.'l'he neu' t'equircmcnt typically cntails a rcconoiliation

betwcen the opening and closing balances in the statement financial

position lor liabilities alising t}om tinancing activiiics.

It"RS 15, 'Revenue liorn contracts wittr customers" 'l'his standard replaces

IAS I l, 'Constt'ttotion contracts', IAS t8, 'ttevcnue' and rclatcd

interpretations. Revenue is fecognised tvhcn a cttstomer oblains ctrntt'ol of a

good or servicc and thus has the ability to dilect the irse of and otltain the

bencfits ltom the good or scrt'ico.'l'hc corc principlc o['lpRS l5 is that an

entity Lecognises rcvenue to depict the trarrst'et o1' plorniscd goods or'

scrvices to oustomers in an anrount that t'etlects thc corrsidct'ation to rvhich

thc entity expccts t() be entitlcd in exchange tb| thosc gtlods ot' scrviccs.

IFITS l5 also inclLrde.s a cohesive set o['clisclosirre t'etluirements that rvill

result lrr an enti0'pnrviding usct's ot'tinancial statemcnts rvith

comprehensii,e in {irrtnation abotrt thc llatulc, altlount. tinring and

uncer.tainty' ol'rcvcnue ancl cash llorvs arising liorn the cntit)"s contracts

rvith custontcrs.

;\nrendntcnt to IIrRS 15.'Rcr',:rrLrc ll'ont contt'acts \\ith cusl.olflcrs" l'hese

antundlncnts cornpl'isc clalillcati0ns on idcntilying llcilbt'ntance olrligations'

ar:counting lor. licenses ot' intcllcctual prolletl) ancl lhc principal ve|sus

it.gc,lI asscssnlent (gross \rit.sus tlct l)rcscntiltiotl). l'he lr\SB lras alstr

incluclcil additiorral prttctical crpetliCrrts lelatc(l lo tt'arlsitiott ltl tltc netr

rc\ cnuo standilrd.

l.ft'ettive frrr nnnual ncrkrtls

lrcqirtrrirte 0n 0r tlllcr

.latruary 0l , 20 I 7

.lauuar;' 01, 2() 1 8

.larruarl 01. 201 tl
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GKB OPHTHALMICS PRODUCTS FZE

NOTES TO THE I.'INANCIAL
For the year ended Deccmbcr 31,2019

2.5 Application of new and revised lnlernntional Financial Reporling Stundards (IF&S)(conlinued)

2.5,2 New and ruvisel IFRSI itt issue und not yet effectlve (conlinued)

IFRS l6'[,eascs'.'['his standard replaccs the ourront gLridance in IAS l7
and is a lar rcactring change in accounting by lessccs in partir:ular. Ilndcr
IAS t7, lessces wcro requircd to makc a distinction betrvectr a t1nancc lease

(on balancc sheet) and an operating leir.sc (ollibalance shcct). lFllS l6 notv

recluires lcssees to rcoognisc a lease liability rellectirrg luture lcase

payments leases and leases o[ low-value asscts; however, this cxcmpti<ln

oan only be applied by lessccs. [or lcssttrs, thc accounting stays altnost thc

same. llowcver, a.s lhc IASII has updated the guidance on the definition ola
lease (as well as the guidance on tlre cornbination and separation o{'

contraols), lessors will also be altbcted by the ttcrv standat'd. At the vcty

lcast, the new accounting modcl {irl lcssccs is cxpected to impact

negotiations beluvccn lessors and lessces. IJndcr Il;RS 16, a contlact is, ol'

contains, a lcase il thc contl'act convcys the right to contt'ol the use of'an

idcntit''ied asset firr a period ol'time in exchange lbr conside ration.

IFRS 9, 'Finanoial instruments'.'l'hc oomplete vetsion of'Il:[lS 9 rcplaces

nrost ol the guidance in IAS 39. ilfRS 9 rctains but sirnplifies the nrixod

measurenlent nrodcl and establishcs threc primaly mcasrtremenl catcgot'ics

tbl tlnancial asscls: amortiscd cosl, fair valuc thlough OCI arrd fair valuc

through l'&1.. 'l-he basis of classification dcpends on thc entity's [rusincss

model and the contractual cash Ilow chalacteristics of'the financial assct.

Investments in equity instruments ale rcquit'cd lo bc tncasurcd at t'lrir valuc

thr'<lugh protit or loss rvith the i|revooablc option at inception to prescnl

changcs in lbir value in OCl. 'Ihcrc is now a tlew cxpcctcd ctedit lossos

model that rcplaccs thc incurrcd loss irttpailment modol used in IAS 39. |or
financial liabilities, thcre wcle no changcs to classification and

rneasurcmcnt except fbr the lecognition of changcs in orvn crcdit lisk irr

other comprehensivc irtconrc, lirr liabitities designated at lait valtre. thl'ough

plofit or loss. IIrt(S t) rclaxes the requircments Ibr hedge ell'ectivencss b1'

rcplacing the bliglrt line hcdge cf'fcctivetrcss tcsts. [t rcquircs an ocononric

relationship beLrvcen the hedged itetl and hcdging inshutncnt and fbr the

'hedged ratio' to he the santc as thc on0 ntanagclncnl aotuall)' uses til' risk

nlanagcnreut prlrposes. ('ontemporancous documentation is stilt requilr;d

but is dilt'r:rcnt to that 0uucn{ly plepared undcr IAS 39. lrarliel application

is pcrrnitted. ll'an entity eler;ts to carly apply. it nrrrst appll' all ol the

requircnre rrts at [hc sanre tiltle.

January 01.2019

.lanualy 0l , 20l9

'l hc Cornpanl, lias plans in placc krr adhering to the abovc ncrv slandards and amrlndtretits to publishcd standat'tls or {F'RlC

irrtelprctations issucd but not yet cllbctive tbr thc (ionrpany''s Iinirncial ,veat beginning orr [ .lattuarl'201(r. Also, the

intcrpletatior-rs of ahove standalds and amcnclmcnts to published stanclards rvill have no tllalcrial inlpact on tlrc financial

statcmcnts ol'the Companf in thc 1'ca| ol'its initial application.

Page 1 0



GKB OPHTHALMICS PRODUCTS FZE

NOTES TO THE FINANCIAL
For the year ended December 31' 2019

2.6 Significnntaccountlngpolicies

1'he tbllowing accounting polioics, which comply with IFRS, have bccn applicd in <iealing with itcms that are considcrcd

material in lelation to the Cornpany's financial statcments.

!'ixed assets

Recognitkn and measureme nt

I?ixed assets arc measured at historical cost lcss accumulated rieprcciation and impainnent losscs, ifl any. Cost includes

cxpenditures that are directly attributable to the acquisition of thc asset. When par1s ol'an asset havc dift'crcnt uselul tives'

they are accounted tbr as scparate items (major cotnponents) of llxed assets.

Subsequenl costs

.l 
hc cosl of r.cplacing an itcm of gxerl asset is recognised in the carrying amount ol thc item il it is prrrbablc that tlre I'uturc

cconomic heneiits embodied within thc part will llow to the Company antl its cost catt be measured rcliably' 'l'he costs ol'

<lay-to"tlay servicing of tlxed asscls al'e recognised in statemerrt ol'comprehensivc income as incurrcd.

Gain or loss on disPosal

Cain or loss on disposal of an itcm ol fixed asscts is cteterminetl by conrparing the prooeeds trom disposal with thc calrying

alllount ol fixed asscts and arc recognised in statement ofcontprehensive incotrle'

l)epreciation

Depreciation is catculate<i ovcr the dcpreciablc anrount, which is thc r:ost of an assct less its residual value' Deprcciation is

rccognised in statement of comprehensivc incomc on straight linc basis ovel'the estimated uselul livcs ol'each componellt

oi'tixed assots, since this most closcly retlects the expected pattel'n of consuruption o('the t'uture benelits embodied in thc

a,ssct.'l'he dcprcciation r0tcs are as tbllows:

Fulniture and l;'ixture 15%

Otfice Equipment 20oh

Mntor Vehicle 20%

lvlezzanine Floor 20%

F'ull month clepreciation is charged in the month of acquisition and no depreciation is charyed in the nronth of sale'

't'he depr.eciation nrcthods, rcsidual valucs and usetirl lives of itcms ttl l'ixotl asscts at'c revierved at each reporting date and

altercdiflcircumstanceschangesigniticantly.;\nychangeisaccountediblasachangeinaccountingestimatebychanging
the deprcciation chatge tbr thc cul'rent and luture ycars.

['oreign currclrcy transactions

I'ransactio's in titreign currencies ar.c tlanslatecl into thc tunctional currency using the exchatlge rates prevailing at the

tr.ansaotion dates. tvltNetaly assets and tiabilities expresseci in lirreign ourrencies at the rcpolting dale are tl'anslated at l'aLes

oi'exchange ruling at the lcporting datc. lixchange difl'erences alising in thcsc cascs are dealt rvith in thc statement of'

comprchensive income.

F-inance

Financc costs that are dir.ectly attributatrle to the acquisition and construction ot' fixecl assets alc capitaliscd as palt ol'the

cost ol'those assets. Other linanc0 L.osrs ulc rccognised as an expcnse in the 1'cal in rvhich thol'arc ittcttrred'

Employees' entl of service benefits

'llre ('ornpani,pt'or,irJes encl olscr.r,ice bcnclits t6 its cnrplol,ecs. Ihe errtitlcmcnt to thcsc bcrrcllts is trsualll hascel upon the

ernpl6yccs' salarl. ancl lcngth ol'selr icc. suhiect to the conrplction ol'a tninintutr scrvice periotl. 'l hc cxpccted costs ol'

tlrc.sc lrcrrellts ure pairl on caslt basis.

Page 1 
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GKB OPHTHALMICS PRODUCTS I,'ZB

NOTES TO THE FINANCIAL
For the year ended December 3 1, 2019

2 6 Significant accounting policies (continued)

Impairment of tangible and intangible assets

Where it is not possible to estinlatc the recovelable alnount o{'an individual asset, the Company estimatcs the recoverable

amount ofthc cash-gencraling unit to which the asset belongs. Whcre a reasonable and consistent basis ofallocation can be

i{entitied, corporate assets are atso allocated to individual cash-gcnerating urrits, or ottrerwiso they are allocated to the

smallest group ot cash-generating units fbr whioh a reasonabl$ and consistent allocation basis can be identified.

Recoverablc amount is the higher of fair value less costs to sell and value in use, [n assessirrg value in use, the estimated

tuture cash tlows are discounted to thoir present value using a pre-tax discount rate that reflects current market assessments

of the time value of money and the risks specific to the assct tbr rvhich the estimates of future cash llows have not been

adj usted.

Il'the recoverablc amoupt ofan assct (or casli-genmating unit) is estimatcd to be lcss than its canying amount, the carrying

amount ol' the asset (or cash-gencrating unit) is leduced to its t'ecr.rverablc amounl. An impairment loss is recognised

immediately in the statenrent of comprchensive income.

Where an impairmenl lgss subsequently revclses, thc canying amount olthe asset (or oash-generating unit) is increased to

thc revised estimate ol'lts recoverable amount, but so that the increased carrying amoullt does not exceed the carrying

amount that tvould have been delermine<I had no impainnent loss been Lecognised firl the asset (or cash-gencrating unit) in

prior period. A revelsal o1'an irnpairment loss is rec<-rgnised immediatcly in the statement of ctlmprehensivc inconre.

I'inancial instruments

Financial assets an{ financial liabilitics are lcoognised rvhcn thc Company becomes a palty to thc contractual provisions of

the instrr.rmcnt.

Flnancial assets

pinancial assets arc olassitle6 into thc tbllowing spcciticd categolies: linanc:ial assets 'at t'air'value through prolit or loss'

(FV'IPt-). 'hcld-b.nraturity'investments. 'availabl0-for-sale'(AFS) financial asscts and 'loans and t'eceivables'.

All financial asscts are recognised initially at tail value plus, in the casc of financial assets not recordecl at lhir valuc

through pr.otit or loss, tlansaction costs that arc attribulable to the acquisition ol'thc flnancial asset.

The classitlcation dcpends on the naturc and purpose ol thc t'inanoial assets and is c'lctermined at the time ol initial

rccognition.

()ash and ca:;h equfualenls

Cash and cash cquivalcnts courprisc cash ln hand and cientand dcposits ancl other s[]ort-ternl highly licluid investments that

are reaclily convertible to a kno\\,n anrount tll'oitsh irnd ale sutrject to an insigniticant rjsk ol'chatrges in vatue.
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GKB OPHTHALIVIICS PRODUCTS FZE

NOTES TO THE FINANCIAL
For the year ended December 31,2019

2.6 SigniJicanl accounting Policies (cotttintrcd)

It-inancial instruments (continued)

F inanc ial as s e ts (c onti nue d)

I mpairme nl of .fi nanc i al as s e ts

Assets carried a! amortised cosl

The Compaly assessos at the end of each reporting periotl, whethcr there is objective evidcnce that a l'inancial asset or

group of'llnancial asscts is impailcd. A tlnancial asser or a group of'linanoial assets is impaired and impairmcnt losses arc

recogniz.ed only if there is objectivc cvidencc o{'impairment as a t'esult olone or more cvcnts thal occuncd alter the initial

recognition of the asset (a 'loss event') and that loss event (or evenls) has an illpact on the estimated t'uture cash flows ol

the tinancial asset or group of financial a.sscts that can bc roliably estimated.

Evirjenoe ol impairment may inctude ildications that the <lebtors ot' a group ol debtors is cxpcricncing signilicant tinancial

difticulty and whcre observablc dara inrlicatc thal therc is a measutablc declcase in the cstimated future cash flows. such a.s

changcs in arrears or economio conditions that con'elatc r'vith dcf'aults.

rol loans and reoeivables categoly, the anrounl ol the loss is tneasut'ed as the dilterence betwecn the assct's carrying

amount antl the pr.csent value of estimatecl tuturo cash flows rliscountc'd at the tlnancial asset's original el'l'eotive interest

rate. The carrying amount oi tlre asset is reduced and thc amount ol' the toss is t'ecognised in thc statetnent of

oomprehensive inoome,

It, in a subsequent period, the amourl ol the irnpairmcnt loss deoreases and the decrcasc can be relaiod ob.iectively to an

event gccurring altar the inrpairment was recogniserl, the revet'sal of' thc prcviously recognised impaimtcnt loss is

recognised in the statement ol'comprehensive ittcomc.

De r e c ognit i on of Ji n anc ial a ss e t s

-lhe Company cterecognises a l'ipancial assct on[y whcn thc contraotual tights to the cash Uorvs li'om the asset expire; or il

tr.ansf'er.s the f,rnancia[ asset and substantialty all the risks and rewalds of owner'ship of ttrq assct to another Conlpany. Ilthe

Cornpany neithcr tr.anst'ers nor retains substantially all the risks and rowartls ol'o',vtrership and continues to control the

tr.ansfer.red asset, the Cornpany recognises its retain0d intercst in thc asset and an associated tiahility tbr the amounts, it rnay

ha'e to pay. l{'the Cornpany rrtains substantially all the risks and rewards olos'ncrship o{'a tt'anslerred [lnancial asset, the

Company continucs to t'ecognise the l'inancial asset.

Financial liabilities

Finan<;ial liabilities are classitjed according to the substarlcc ol'the oontlactual atl'angelncnts cntcrcd inlo and the

definitions o1,a iinancial liability. All financial liabilities are rccogniscd initially at tair value and, in the case ol loans'

bon'owings and payabtes, net of'dircctly attl'ibutablo tl'ansaotion costs'

Derec ogni t i on oJ'.t'inanc ial I i a b i I i t ie's

'lhe Cornpany der.ecogniscs financial liabilirics r,vhcrr. ancl only ivlrcn, Lhe Conrpanl''s obligations are dischalged, cancelled

or they expire. Whcnln cxisting lirrancial liahilitl, is rcplaced by another, tionr the samc lenclet'on substantially difl'etent

terms. or the terms o{'trn existing liability are substanrially moditled. such an exchatlge or nlodiflcatiorl is tt'eated as the

derecogrrition ot thc or.iginal liatrility ancl thc rccognitktn ol'a rrcrv lithility. 'l'hc differcrrcc in thc lcsl)cctive carlying

antounts is rccognised in the statcnlcnt ol'cotrprchensir'c inoomc'

Offsetting fi nancial instrunrcnts

ancl sctt le thc liabi litt si nr ul tatrcttusl;'.
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GKI} OPHTI{AI,MICS PRODTJCTS FZE

NOTES TO THE FINANCIAL
For the year ended December 31, 20t9

2.6 Significant accounting policies (continued)

Provisions

Provisions are rccognised whcn the Company has a present obligation (legal or construotive) as a tesult ofa past event, it is

probable that the Company will bc required to scttlc the otrligalion. and a reliablc estimatc can be tnadc olthe amount ol
the obligation.

'l'he amount recognised a.s a provision is thc bcst c.stimate ol'ihe considr.rration required to scttle thc present otrligation at the

encl of the rcporting period, taking into account the risks and unccrtainties surrounding thc ohligation, Whcn a provision is

measured using thc cash flows estirnatcd to settlc the present obligation, its carrying amount is thc present value ol'those

r:ash flows.

Whon somc or all olthc cconomic benefits requircd to settlc a provision alo expcoled to bc recovered fitm a thirtl party, a

reccivable is recognised as an assct, if it is virlually ccrtain that reintbursement will he receivcd and the amount of the

receivable can be measurcd roliahly,

Revenue recognition

Revenuc is ntcasured at the lair valuc of the consideration received or rcceivable. Revenue is rcduced for estimated

custonlcr retums, r'cbatcs and othcr sinrilar allowanccs.

Sale ofgoads

- thc Entity has transl'erred kr the buyer the significant risks and rcwal'ds of'ownct'ship olthc goods;

- the Entity retains neither continuing nranagerial involvemcnt to thc dcgr'ee usually associatcd lvith olvnership nor elfective

control over the goods sold;

- the amount ofrevcnuc can be measurcd rcliahly;

- it is probabte that the econonric hene(its associated rvith thc transaction rvill tiow to thc lintity; and

- thc cost.s igcurred or to bc incurrcd in respect ol'the transaction can be measuretl reliably.

Spcciticatly, rcvcnue {'rom the salc of goods is lccognised when good.s are dclivclcd and lcgal title is passed.

3 FIXED ASSEI'S

--lruiiltmwi- 

office i\l cra ninc

liixturr Uquipnrtnt llolr>r Vehitle Flrxrr 'lotal

,\nD r\llD AED {ED rtlll)

COSl'
At Jan 01, 2() l9
Addition during thc Ycar'

At Dcccnlbor J l, 2()19

r)ul,RIiCI,.\1 10N

.,\t Jan () I , 2(,l9

l)cpleciation Iul tho Ycal

;\t DeccnrtrcrJI,2019

Nti't t,()()l( \"\t.t. l.l

,\t Deccnrber Jl.2{}19

,,\s :Lt l)ccctirirct .i l. l{) I li

66,180 74.67 I 25{),9s9 9,1.i(X) 4ti6.150

61 ,625 tt6,295 250,999 I 25,1100 529,919

5 tt, I 8s 40,3 85 I 7ti,92 5 I ,57 5 2'71),070

2,279 I 3,866 I 8,600 22,966 57 ,7 | I

69,46,1 54,251 l-97.525 24'541 JJ6,78l

7, I 6 t 32,044 5J,474 100,459 lgJ,I 38

7.9e5 t4.286 72.0'11 92.925 207.?80
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GKB OPHTHAI,MICS PRODTJC'I'S F'ZE

NOTES TO TIIE F'INANCIAL STA'I'EMENTS

l-or the year ended Deccmber J i, 20 l9

4 ACCOUNTS RBCIiIVABI,E

Sundry debtors

As at l)ecelnber 31, 2019, the ageing ofunimpaired accountsteceivable is as follows:

Ncithcr Past
due nor

'fottl imPaircd

AED AEI)

6,285,744

Duc from rchtcd nsrtics
GKB OPHTHALMICS LTD UNI'I -II (SAI,.ES A/C)

CKB VISION IJZC (SALES A/C)
(iKB VISION PRIVATE l.',l'D( SALtjS A/C)

I,ENSCO - l'HE LENS COMPANY (SAl.trs A/C)

Duc lo rehted orrlies
GKB OPHI'HAI.MICS I.lD (PtrRCnAS[ A/C)

GKB VISION FZC(PURCIIASES A/C )

(;KU VtStON L',ll) (PURCI IASLIS A/C)

LENSL'O -'ll{E LENS COMPANY (PIIRCHASt: A/C}

ADVANCtIS. DEPOSI'IS, PtlE-PAYilllilNTS & OTIIt'lR IIFICEIVABLItS

Advances - Staff
l)cposits

Prcpaid expenses

Advances Against Purchasc

Duties &'l'axcs

C,\Sl l .{l\it} R,\i( K I}\ t..\ N(lES

Cash in llantl
Cash at llanks-on C'urrcrlt accoutlt

2(fi9 201 I
AUD AUi)

6,285,714 6,252,872

6,285,744 6,252,872

t.lpto6 Ahove6 Above

illonths iVonths & Lers I year

lhln I year

At)l) ATCI)Alll)

J,507,I 55 s76,184 2,2lt2,llt5

RELATED PAR'I'Y
'l'he Cornpany enters into transacti<rns r.vi1h company that fhll within ths dcfrnition ola related party as corltained in IAS 24 , lntemational

rinancial {(cporting Standard.s (lljtts).Such transaction aro in normal courss ol'busilrcss and at tcnns that correspond to those on normal

arms-lerrgth transactions with third parlies,Related pil1ies comprisc companies uuder common ownership and/or oommon management and

controllheir partners and key lnanagcment personnel.

The mutagernnt decidcs on the tenns and conditions ofthc transactions and services received/rcndered lionr/to rclated parties as well as

others charges;if appl icable.

'the Contpaly provides/rcceives funcls to/liom rclated partics as and whcn required 'as rvorking capital

2019

r\liD

J7,706
226,368

23,214

I ,258, I 99

1,s45,487

759,S1;

506,,106

2l ,804

t ,2811,{)20

1.1,535

9l,298

t0ti,2ll9

3,000

6,2(17

223,32s

2 3,fi l -l

17.1,19.1.

J9l,()l)H

20 l8

NED

69,888
45, t 05

I 4,870

1,314,992

t,444,855

t 02,886

94 t,239

396.984

17,672

t,458,782

18,4 l5

87,78 r

r04,05 7

t46,61'l

6..t84

36.1,5 l4

l.l.s.5 I

_ . 632,122

6,t(r.(r73
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CKB OPHTI{AI,M ICS PRODIJ CTS ITZT]

NOTES'I0'il{ B IIINANCI A t, S1'AI' ll, M IiN'IS
For the ycar ended Deccmber 31, 2011)

It INYI'S I'MILN'I'

lvlis l..cnst:o [-iSA
M/s C;KI] Vision lrZC - 1jAu

2019
AIID

II0,194
2 I 6,950
'J21,144

NO. OF
SIIARES

t00

2019
A[]T)

367,J00
550,950

e r8.:50
(J67,.]r)0)

------- ssllJ5lt

5,707,092
l 0,44s,805

r 6,r.5rJdr?

(6,tt()7,2J2)

___*2J!5J!5.

20 t8
AEI,)

I 10,194
216,9-50

727,144

20rli
z\tlt)

367,300

367,300
734,600

(367,300)

367.300

5,695,536

10,990,5 r 1
I 6,686,053

(.5,707,092).

I 0.978.16 r

580,986

3 1n,976

66,533

29, r 33

72.559
1 ))\
4,920
9,8 15

2i,l7tt
t9.t.960

t'7,442

33 7+u

?.7.186

8.95.1

5.792

r li.259
i6.072---l]l7:t1,

* During Year 20 l6 USD 30,000/- equ ivalent to AEII I 10, I94l', purcltascd Sharcs of WS l,ensco - [JSA,

* During Ycar20l8 IrLJI{0 50,000/- equivalent kr AIiD 216,950/-. purchirsed Sltarcs of M/S GKB VISION FZC (U.A,E.)

STIARE CAPI'I'AL

Auttrorised, issucd and paid up 100 sharcs ofAED I 500/- each

lvl/S (iKli 0phthalmics Ltd

ACCRUED AND OTHT]R PAYAI}I,E

Sales Commission

Stafl Salary

GKI] Vision FZC Warehouse Rent

Advances from Custonler

Other payables

DIVIDDND PAYABLIT

Opening tralancc at Ist .lantrary 2019

Dividcnd for the Year 20 l9

Les.s : Paid

Dividcnt Payable at the Ycar lind

COST OI'SAI,T,]S

Opening Stocks

['urchascs & dircct expenscs

l..ess-Closing stock

A DM I N IS'l'R/\]'lVE AN D SCt,t.ING EXPITNSI'lS

Staff salaries and benefits

Rents

Comnrunications and utilities

Insurance

l,egal professional and visa charges
'l.ravelling & conveyance

l,rinting and Stationcry
f.lntertaintucut

Repairs & Maintanancc

Salcs Conlnission / Discount

Uad dcbts

Vehicle expcnses

Ixhibitiorr sxperlscs

Stal'l' Vchiclc tlr*rng lecs

Strl'l rr el firre cxponses

l.onsco [.lSA Visit I;rpcttscs
Othur nuseellatteotrs cxpct)scs

TOTAL
AET)

150,000

-________1Q!. *-__r5!Jr1!-

l0

sl,601 44.496

- 4.86n

15,819 41,54-5

94,871 60,1J{i5

l1,l0s 19.206

*___uuz" _____LL$!.

lt

t2

t3

61.],180

239,197
(t8,771

,7 7 l{)
'72,834

6,068
13,692

il,1il
18,(169

303,088

J0,6e.l

2,92;
("57'l

2 J,983

JJ,9 7.]:re
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GKB OPHTHALMICS PRODUCTS FZE

NOTES TO'I'HE FINANCIAL STATEMEN'I'S

For the yenr ended Deccmtrcr 31,2019

I4 FIN,4NCIAL INSTRUMENTS AND CAPITAL MANAGEMENT

Capital risk murragement
't'|e Company managcs its capital to ensure that it rvilt bc ablc to continuc ru a going concem rvhile maximising thc retum to shareholder

rhrough ths optimization ofthc dsbt ard equity balance. 'I'he Company stancd its oommercial opcrations with eftect from February 29,2004

and its ovcrall strategy rentains unchanged for the year under rcview.

I'hc capital strugturc ofthe Company consists olcash anrJ cash equivalents and equity attributable rr shareholder, comprising share capital,

shareholder's surrcnt account and accumulated losscs,

Financiul risk n,anagement obiectives

'fhe Company's managemcnt monitors and rranagcs thc finanr:ial risks relating to ths operations ol the Conlpany. Thcse risks include

market risk, credit risk, liquidity risk, foreign cuffonoy and intoresl rate risk.

Murlrct risk mfl ttagenrcnt

Market risk is the risk that changgs iri nrarket prices such as foreign cxchange rales and interest ratcs will affect the Company's income or

thevalucofitsholdingsof financialinstrumeuts. t'heot:jectiveofmarketriskmanagcmentistomanagcarrdcontrolmarkstriskexposures
within acccptable parameters, while optirnising thc retum. '['he Cornpany's activitiss exposc it primarily to the {inancial risks of changes in

furcign cunency exchangc ratcs.

Foreign currency rlsk nanagement

Cunenoy risk is the risk tlrat thc thir valuc or tuturo cash tlows of a financial instrullrettt will tlucnratc becausc ol changcs in fbreign

exohange rates.

The Company's major assets antl liabilities arc dcnominated in tJnited Arab Enrirates Dirharns. Therefore, the balanccs irr this currenoy are

nol considered to rcproscnt a significant cunency risk.

lnterust rute tisl( managemenl

lnterest rate risk is thc risk thar tlre lair valuc of futurc cash tlows of rr financial instrument will flucluatc bccausc o[ changcs in market

interest rates. As at Dccembcr 3 t, 20 19, the Company had no exposure to interest ratc risk.

Crcdit risk rnanilgemerrl

Credit risk is thc risk that one party to a tjnancial instrurncnt r.vill cause a fhancial loss tbr the othcr party hy faiting to dischargc an

obligation,

'l'he credit risk on liquid {irncls is liniited bccausc the countcr parties aro bar*s which are registered in the United Arab Emirates' The

Company is not e.xposed to any other credit risk.

L i q uful ity r is k ma rutge m e n t

L,iquirtity risk is the risk that thc Company will encounter ttittlculr.v in rnecting obligations associatcd with (inancial Iiabilitics,

Ultimate rcsponsibility t'or liquidity risk rests witlr the board ol rlirectors, wlrich has built an appropriatc liqrridity risk management

lramswork for thc managcnrcn( of tlrc Contpany's short, nretliuut and long{emt tirrrding and liqiridity nranagement requirelnents The

Cornpany lnanages its licluidity risk lo ensurc that it has sul'ftcicnt tirnds to disclrarge its liabilities as thcy fall duc

Fair wlue oJfinfinciol irrsltut tttrrls

CA Pt',l'AL CO;VlM I',t'iVI EN-I'S

There are no nraterial capilal conrrnitmonts at the roporting date.

CON'I'ING ENT LIA BILI'I'II]S
'fhere arc no nraterial contingent liabilitrcs at the rerrorting datc

LUVEt. Ot'PRECTSION

All ligures are rounded ollto thc rlearcst Arab l:lmirates Dirham (At:t)).

coMP,\rrAl'l!'1.; l lGI RES

l)r'es0iltatior1 adopted iLr thcsc linancial stilLcnlenls

ls

16

t1

t8

Page 17


