
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GSV OPHTHALMICS PRIVATE LIMITED

Report on the Financial Statements

I have audited the accompanfng Financial Statements of GSV OPHTHALMICS PRIVATE
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2020 and the

Statement ofProfit and Loss for the year then ended and a summary ofsignificant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance and

cash flows ofthe Company in accordance with the accounting principles generally accepted

in India, including the Accounting Standards specified under section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 20l4.This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions ofthe Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fiaud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these Financial Statements based on our audit.

I have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.
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Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order , 2016,("the Order,'). issued by
the Central Government of lndia in terms of sub-section (11) of sectionl43 of the
Companies Act, 2013, I give in the "Annexure A", a statement on the matters specified
in paragraphs 3 and 4 ofthe said Order, to the extent applicable.

2. As required by sectionl43(3) of the Act, I report that:

a) The Balance Sheet and the Statement ofProfit and dealt with by this Report are in
agreement with the books ofaccount.

b) On the basis of the written representations received from the Directors of the
Company as on April I , 20 1 9 and June 27 , 2019 , taken on record by the Board of
Directors, none ofthe Directors ofthe Company are disqualified as on March 31,
2020, from being appointed as a Director in terms ofsection 164(2) ofthe Act.

c) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to me:

i) The Company does not have any material foreseeable losses on long term
contracts including derivative contracts requiring provision under the
applicable law or accounting standards.

ii) There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

FoT DINESH HEDA

CHARTERED ACCOUNTANT

Dinesh Heda

Proprietor

M. No.: 04EE60

Goa: June 23,2020.
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Annexure A to the Independent Auditor's Report

The Annexure referred to in paragraph I under 'Report on Other Legal and Regulatory
Requirements' in our Independent Auditors' Report to the members of the Company on the
Financial Statements for the year ended March 31,2020:

l. Fixed Assets:

The Company has No fixed assets as at the balance sheet date

2. Inventories:

The Company has no inventories as at the balance sheet date

3. The Company has not granted any loans or advances to entities which are listed in the
register maintained under section I 89 of the Companies Act, 2013.

4. According to the information and explanations given to me, the Company has not
accepted any deposits within the meaning of sections 73 to 76, or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder. No order has

been passed by the Company Law Board, or National Company Law Tribunal, or
Reserve Bank oflndia, or any Court, or any other Tribunal.

5. According to the information and explanations given to me, the Central Government
has not prescribed maintenance ofcost records under sub section (1) of section 148 of
the Companies Act,2013, in respect of any of the activities of the Company.
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6. Statutory Dues:

a) According to the information and explanations given to me and on the basis of
the records examined by me I have been informed that there are no undisputed

dues which have remained outstanding as at the last day ofthe financial period,

for a period of more than six months fiom the date they became payable.

7. According to the information and explanations given to me and based on the

documents and records produced before us, there has been no default in repayment of
dues to a financial institution, banks, Government or debenture holders, hence the

provisions of paragraph 3 (viii) ofthe Order are not applicable.

8. The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) during the period and the Company has not

obtained any term loans by the Company were applied for the purpose for which the

loans were obtained.

9. During the course of our examination of the books of account and records of the

Company, to the best of our knowledge and belief and according to the information

and explanations given to me by the Management, no fraud on, or by the Company,

has been noticed or reported during the period.

The Company is a private limited company, hence the provisions of section 197 read

with Schedule V the Act, are not applicable. Hence, the provisions of paragraph 3(xi)
of the Order are not applicable.

In my opinion and according to the information and explanations given to me, the

10.

11.
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12. According to the information and explanations given to me and based on our
examination of the records of the Company, transactions v/ith related parties are in
compliance with sections 177 and 188 of the Act, where applicable, and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to me and based onour
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the period.

According to the information and explanations given to me and based onour
examination of the records of the Company, the Company has not entered into non-
cash transactions with Directors or persons connected with him.

The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act,1934.

13.

14.

15.

FoT DINESH HEDA

CHARTERED ACCOUNTANT

F7
Dinesh Heda

Proprietor

M. No.: M8860

Goa: June 26,2020.
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GSV Ophthalmics Pvt. Ltd.
Balance Sheet as at March 31,2020

in lNR, untess otherwise

Particulars
Notes 31 l,tarch 2020

atAs As at

31 March 2019
ASSETS

Current Ariets
Financiat Asets

Cash and cash equivatents
Other Current assets

Total Cu.rent Assets

Total Assets

EQUTTY AND LIABILMES

Equity
Equity share capitat
Other equity
Total equity

Llabllitles
Share appllcatlon npney pending .llotmen
Current llabllltles
Financial tiabitities

Trade payabtes

i) totat outstanding dues of micro enterprise5 and smatt enterprises
ii)totat outstanding dues of creditors other than micro enterprise and small
enterprise

Other current liabilities
Total current ll.bllitles
Total liabilities

Tot l equlty and ll.bllltles

5

6

7

8

9

10

3,676,688
24,022,568

5,474,026

24,185,185
27,699,256 29,659,211

27,699,256 29,659,211

10,100,000

(2,552,192)
100,000

(499,289)

27,547,808 1399,289

45,000

106,448

30,000,000

38,500

20,000
151,448 58,500

151 ,448 30,058,500

27,699,256 29,659,211

See accompanying notes to the financial statements

The accompanying notes are an integrat part of the financial statements

As per our report of even date
Dinesh Heda

Chartered Accountants

1-18

For and on behatf of the Board of Directors
GSV Ophthalmics Private Limited
CIN: U 36990GA2018PTC01 3725Membership No. 48860

.6-2

Dinesh Heda

Partner

F.-e-C.',+:
K. G. Gupta
Director

DIN : 00051863

PLace:Mapusa-Goa

Date : June 26, 2020

lrtembership No. 48860

Place:Mapusa-Goa
Date : June 26, 2020

DIN:00051906

Place:Mapusa-Goa
Date I June 25, 2020
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GSV Ophthalmicr h^, Ltd.
Statement of Profit and Loss for the year ended l{arch 3i, 2020
(Amount in lNR, unless otherwise stated)

See accompanying notes to the financiat statements

The accompanying notes are an integral part of the financiaL statements

As per our report of even date
Dinesh Heda

Chartered Accountants

,lembership No.

For and on behatf of the Board of Directors of
GSV Ophthalmics Private Limited
CIN : U36990G42018PTC013725

K. G. Gupta
Director

DIN:0005'1863

Ptace:Mapusa-Goa
Date : June 26, 2020

1- 18

Ptace:Mapusa-Goa
Date : June 26, 2020

Dinesh Heda

Partner

l,lembership No, 48860

PLace:Mapusa-Goa

Date : June 26, 2020

Particulars
Notes

Year ended

3'l March 2020

ear ended

31 l. arch 2019
lncome
Revenue f rom operations

Other incorne

Total income

Expens€s

Finance costs

Other expenses

Total expenses

Profit / (Loss) before exceptional items and tax
ExceptionaL items

Profit / (Loss) before tax
Tax expense

Current tax
Deferred tax

Total lncome tax expense

Proflt / (Lo6s) for the year

Other comprehensive income for the year, net of tax

Total comprehenslye income for the year

Earnings per equity shrre
Easic

11

12

13

1,034

2,051,869
37,164

462,125

2,052,903 499,2A9

(2,052,903) 1499,2891

(2,052,903) (499,289)

(2,0s2,903) (499,289)

(2,052,903) (499,2891

(0.68) (49.e3)

kash V. J
Dir6ctor



G5Y Ophthahic5 Pvt. Ltd.
St tement of changd in equity for the year ended r,brch 31, 2020

(A) Equity share capital

Other equity

31-lilar-20

Equity shares of fu. 10 each is$ed, subscrib€d and fulty paid

openinq

Add: issue during the year

Closing

10,000

3,000,000

100,000

30,m0,000

No. of 5h.ret

r0,000 100,000

1,010,000 30,100,000 r0,000 100,000

Bal.nce as at
AprilOl, 2018

TotalComprehensive
lncome/(Loss) for the Balance as .t

March 31, 20l9

April 01, 2019

Tot.lcomprehensive
lncome/(Los3) fo. the

l arch 31, 2020

As per our report of even date
Dinesh Heda

Chartered Accountants

Forand on beh.lf of the Board of Dire.tors of
GsV Ophthalmic Prlvate Limited
CIN: U 35990GA2018PTC01 3725

5P

Membership No. 48860

Din€5h Heda

Place:/v\apusa-6oa
Date : June 26. 2020

=-=:e$-=--,5x.<.euott
Dire{tor
DtN:00051863

Piace:l,tapura-Goa
Date : June 26, 2020

0 N: 00051906

PtacerMapusa.Goa
Date : June 26, 2020

Pa{k.sh v. Jo\hi
oirktor



GSV Ophthalmics Pvt. Ltd.
Statement of cash flows for the year ended flarch 31, 2020
(Amount in lNR, untess otherwise stated)

The accompanying notes are an integral part of the financiat statements.

fu per our report of even date
Dinesh Heda

Chartered Accountant5

Membership No. 48860

For and on behatf of the Board of Directors of
GSV Ophthalmics Private Limited
CIN : U36990GA2018PTC013725

Director
Dinesh Heda

Partner
Membership No. 48860

Ptace:Mapusa-Goa
Date : June 26, 2020

olN:00051653

Place:Mapusa'Goa
Date : June 26, 2020

DIN: 00051906

PlaceiMapusa-Goa
Date : June 26, 2020

Particulars
ear ended

31 March 2020
ended

31 March 2019

eaT

Lash llow lrom operating activities
Profit / (Loss) before tax and extraordinary items
changes

Changes in working capital
lncrease / (Decrease) in trade and other payabtes

provisions

Cash Senerated used in operatlons

lncome tax paid

Net cash flows used in operating activities (A)

Cash flow from lnvesting activities
Net cash flow from investing activities (B)

Cash flow from Financing activities
Proceeds from issuance of equjty shares
Net carh flow from financinS activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivaLents at the beginning of the year
Cash and cash equivaLents at the end of the year

Cash and cash equivalents comprise (Refer note 16)

BaLances with banks

On current accounts
Cash on hand

Total cash and bank balances at end of the year

(2,052,903) \499,289)
(2,052,903) (499,2891

6,500

249,065

38,500

\74 ,165,185).
1,797,138) (24 ,625 ,97 4l

1,797,3341 (24 ,625 ,97 4l

30,100,000

30,100,000

(1,797,3381

5,474,026
5,474,026

3,676,688 5,474,026

3,676,688 5,474,0?6

3,676,6aa 5,474,026

alhsh V. Joshi

Diradtor

v.1.2018 MSKA & Associates Chartered Accountants

fr;



65V Ophthahics P\ . Ltd.
Notes forming part of the Financial Statements for the year ended llarch 31, 2020
(Amount in lNR, unless otherwis€ stated)

(a) Compliance with lnd AS

These financjal statements have been prepared in accordance with
Compani6 Act, 2013 (the "Act) read with the Companies (lndian

Standards) Arnendment Rut6, 2016.

GENERAL INFOR}TATION

GSV Ophthatmics Ltd. (the "Company") is a private timited company dornicited in lndia and was incorporated ofi Octokr 8, 2018 under the provisions

of the Companies Act, 2011. lts registered and principal office of business is tocated at '16-A, Tivim lndustriat Estate, Mapusa, Goa 401 526, lndia.

The company is engaged in manufacture and sate of Hi-index ophthalmic lenses.

SIGNIFICANT ACCOUNTING POLICIES

Significant accounting poticiei ad@ted by the co.npany are as under:

2. i Basis of Preparation of Finan ial Statements

lndian Accounting Standard5 (lnd AS) notified under Se(tio1 131 of the
Accounting Standards) Rules, 2015 and Cohpanies (lndian Accounting

(b)

The financial statements are presented in lndian Rupees {"lNR") and atl vaLues are rolnded to the nearest Rupee, except when otherwise
indicated.

Baris of rneasurement

The financiaL statements have been prepared on a historicat cost convention except, certain financial assets and liabilities measured at fair
vatue in accoidance with the accounting poticy of the Company.

All assets and tiabilities have been classified as current or non-current a5 per the Company's operating cycle and other criteria set out in the
Schedule lll to the Companies Act, 2013. Bas€d on the nature of operations / services and the time between the rendering of service and their
realization in cash and cash equivatents, the Company has ascertaind it5 operatinS cycle as twetve months for the purpose of current and non.

current classification of assets and Liabilities.

Ure of estimates
The preparatim of fjnanciaL statements in conformity with lnd AS requkes thel anagernent to make estjmate and assumptions that affect the
reported amount of assets and tiabitities a5 at the Balance Sheet date, reporled amount of revenue and expensei for the year and diactosures
of contingent tiabilities as at the Balance Sheet date. The ertimates and assumptions used in the accompanying financial statements are based

upon the Managerents evaluation of the relevant facts and circumstances a5 at the date of the financial staternents. Actual resutts could
differ from these estimates. Estimates and undertying assumptions are revjewed on a periodic basjs. Revisions to accounting estimates, if any,
are recognized in the year in which the estimates are revised and in arry future years affected. Refer Note 3 for detaited dircussion on
estimates and judgments.

Property, plant and equipm€nt
Property, ptant and equipment are statd at historical co6t tess depreciatioi. HistoricaL cost inctudes exp€nditure that is directty attributable
to the acquisition of the items.

subsequent costs are incLud€d in the aaset's carMng amount or recognizd a5 a separate asset, as appropriate, ooly when it is probabte that
future econornic benefits associated with the item witt ftow to the Company and the cost of the item can be measured reliably. The carrying
amount of any cornponent accounted for as a separate asset is derecognized when replaced. All other repaiE and maintenance are charged to
Statement of Profit and Lors during the year in which they are incurred.

Advances paid towards the acquisition of property, ptant and equipment outstanding at each balance sheet date is ctassified as capitat
advances under other non-current assets and the cost of ass€ts not put to use before such date are disctosed under 'Capital work-in-progress'.

Depreclation methods, estimated uleful lives
The Company depreciates property, ptant and equipment over their estjmated useful lives using the straight line method. The estimated
us€fut Lives of assets are as follow!:

(c)

and

l0 to 60 years

Furniture and Fixtures

Office EqLripment

compLrters

1 to 15 years

1 to 10 years

1 to 5 years

8 to 10 years

1 to 15 years

Leasehold land is amortised over the period of tease. Buitdings corstructed on leasehold tand are depreciated based on the us€fut tife spe.ified
the Companies Act, 2011, where the lease p€riod of tand is beyond the tife of the building.

'[7 s
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GSV Ophthalmict Pvt. Ltd.
t{ot6 formirE part of the Financial Statements for the year ended llarch 31, 2O2O

(Amdrnt in lNR, unless otherwise stated)

Based on the technical experts assessment of usefut life, cenain items of property ptant and equipment are being depreciated over useful
lives djfferent from the presoibed usefut tives under schedute ll to the Companig Act, 2013. Managernent believes that such estirnated useful
[i\€s are realistic aM reflect fair approximatim of the period over which the assets are likety to be used.

Depreciatioo on addition to property ptant and equipment is pro/ided on pro-rata basis from the date of acquisition. Depreciation on

sale/deduction from prope(y pLant and equipment is provided up to the date precedirE the date of 5aLe, deduction a5 the case may be. Gains
and lo5ses on disposals are determined by comparing pro<eeds with carMng amount. These are included in Statement of Profit and L6s under
'Other lncome'.

Depreciation rnethods, useful tives and residual vaLues are revie*ed periodicalty at each financiaL year end and adjusted pro6pectively, as

appropriate.

2.3 Other lntantible fu5ets
Other lntangibte as5et5 are stakd at acquisitim cost, net of accumulated amonizatim.

Amortisation, estimated useful lives
The Company ammises intangjble assets over their estimated useful lives using the straight tine method. The estimated useful tives of
intangible assets are as fotlows:

lntangible assets

Computer Software 6 years

lmpalrment of Ai€ts
lntangible assets with finite lives are ass6sed for impairment whenever there is an indication that the intangible asset may be impaired. The

amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at each financiaL year
end.

2.4 Foreign Curaency Transadions
(a) Funclional and presentation currerry

Itelm included in the financial staternents are measured using the currency of the primary e@nornic erwjrooment in lvhich the entity operatg
('the functional currency'). The financial statements are presented in lndian rupee (lNR), tlhich is the Company's functional and presentatim

currerEy.

(b) TransctioG.ndbrlances
Ol initial recognition, atl foreign currency transactions are recorded by appLying to the foreign curreocy amornt the exchange rate bett/!/een

the frrnctionat currency and the forergn currency at the date of the transaction. Gains/Losses arising out of fluctuation in fo(eign exchange

rate btween the transaation date and setti€ment date are recognised in the StatenEnt of kofit and Loss.

All monetary assets and tiabilities in foreign currencies are restated at the year end at the exchange rate prevaiting at the year end and the
exchange differenc6 are recognised in the Statement of Ftofit and Loss.

Non-rnonetary iterlls that are measured in terms of hinorical co6t in a foreign currency are translated using the exchange rat6 at the dates of
the initial transactions.

2.5 Revenu€ Recognition

Sele of good5

Revenue from the sale of goods is rerognised when the significant risks and rewards of olvnerhip of the goods have passed to the buyer,
usualty on detivery of the goods. Revenue from the sale of goods i5 measured at the fair value of the consid€ration received or receivable.
ArDunts disclo!€d as revenu€ are inctusive of excise duty and net of returns and allowames, trade dirounts and vobme rebates, value added

taxes, good and leMce tax (6sT) and amoints collected m behatf of third panies.

Rend€ring o{ servicB
Revenue from setuices is recognird in accordance with the specific terms of contract or performance and the amount of revenue can be

reliably measured.

Revenue ii meajured at the fair value of the coirideration received or receivable. Anaunts di{tosed as revenue are net of indirect t&es,
tra& atto^/ance., rebates and arnarnts colte.ted on behatf of third parties and is not re.oenis€d in instan es where there is uncertainty with
regard to ultimate coltection. ln such cases revenue i5 recognised on reasohaue certainty of collection.

he



GSv Ophthalmics A/t. Ltd.
Iote! formiG p.rt of the Finan<ial Statem€nts for the year ended llarch 31, 2O2O
(Arndmt in lNR, unl6s oiherwise $ated)

(Xher lncomc
lnterest lncome is recognised on a basis of effective interest method as set out in lnd lS 109, Financial lnstrurnents, and where no significant
urcertainty as to measurabitity or co{tectabitjty exists.

Dividend incorn€ is aaco(inted for when the right to receive the same is establi*1ed, which i5 generally when the sharehotders approve the
dMdend.

2.6 Tax6 on lncofile
Tax expense for the year, comprising current tax and deferred tax, are includ€d in th€ determination of the net profit or loss for the year.

(a)

(b)

Current income tax
Current tax assets and liabiLities are measured at the amount expe.ted to b€ recovered or paid to the taxation authorities. The tax rates and
tax laws u5€d to compute the amornt are tho6e that are enacted or substantivety enacted, at the year end date. Current tax assets and tax
liabilitjes are offset where the entity has a legatty enforceable right to offset and intends either to settte on a net basis, or to reatize the asset
and settte the liability simultaneousty.

Deferred incoane tax js provided in fult, using the balance sheet approaah, on temporary differences arising between the tax bases of assets
and liabitities and their carMng amdrnts in financial statements. Oeferred incorne tax is atso not accounted fo. if it arises from initial
recognition of an ass€t or liability in a trangction other than a bu5inesS cornbination that at the tim€ of the transaction affects neither
accounting profit nor taxable profit (tax Loss). oeferred inco.ne tax is determined using tax rates (and taws) that have been enacted or
substantiatly enacted by the end of the year and are expected to apply when the retated deferred incorne tax asset is realis€d or the deferred
income tax Liabiuty is settLed.

Deferred tax assets are recognised for atl deductible temporary differences and unused tax losses onty if it ii probabLe that future ta)€ble
amounts witl be avaitab{e to utilize thos€ temporary differences and losses.

lilanagenEnt periodicatLy evaLuates positions taken in tax returns with respect to situations in which applicabLe tax regulation js subrect to
interpretation. lt establishes pro/isions where appropriate on the basis of amoJnts expected to be paid to the tax authoritiej

oeferred tax assets and tiabitities are offset when there is a Legatly enforceabte right to offset current tax assets and Uabitities and when the
deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it retates to items recognised in other
cornprehensive incorne or directty in equity. ln this case, the tax i5 also re(ognised in other cornprehensive incorne or directly in equity,
respectivety.

Leas€s in which a significant portioo of the risk and rewards of ownership are not transferred to the Company as a lessee are ctassified as

operating leases. Payments made under operating leases (net of any incentives reaeived from the lesier) are charged to Statement of Profit
and Lo6s on a straightline basis over the period of the lease untess the paynents are strudurd to increase in line with expected general

inftation to aompensate for the lessor's expected inftationary cost increaies.

Also initial direct co5t jncurred in operating tease such as commissions, legaL fees and jnternal co6ts is recognised immediately in the
Statement of Profit and Lo6s.

Leases of property, ptant and equipment where the Company, a5 lessee, has substantiatty atl the risks and rewards of ownership are cLassified
as finance leases. Finance leases are capitalized at the lease's inceptiofl at the fair value of the teased property o., if lower, the pre5ent vatue
of the minimum lease payrnents. The corresponding rental obUgations, net of finance charges, are included in borrowings or other financiat
liabititiesas appropriate. Each lease payment is atlocated between the liability and finance co5t. The finance co5t is charged to the Statement
of Profjt and Loss over the tease period so as to produce a constant periodic rate of interest on the remaining batance of the liability for each
period.

2.7
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GSY Ophthatmics A/t. Ltd.
Notes forming part of the Financial Statementi for the year ended lilar<h 31, 2020
(Amount in lNR, unless otherwise stated)

2.8 lnYentories
lnventorier arevatued at the tower of cost and flet reatisabLe value.
Raw materiats, stores, spares and consurnabte tools, packing materiats! work-in-progress and finish€d goods are valued at lorrer of cost or net
reatisabte vatue.

ln case of raw materiats, stor6, spares, consumabte tools and packing materials, co6t represents purchase price and other costs incurred for
bringing the inventories to their present to.ation and conditions and is determined on 'lreighted average" basis.

ln case of work-in-progress and finished g@ds, co6t represents cost of raw rnaterial, cost of cmversion such as direct tabour, direct exp€nses,
etc. and production overheads which are based on normat levet of production.

Finished goods at lo /er of weighted average cost or net reatisable vatue, cost inctudes related overheads and exaise duty paid/ payable on
such goods.

Provision of obsolesaence on inventories is considered on the basis of management's estimate based on demand and rnarket of the inventories.
Net realizabte value is the estimated setting prjce in the ordinary cours€ of business, less the estjmated c6t of cornptetion aM the estimated
co6t5 necessary to make the sate.

Cost of traded goods is determined on a weighted average basis.

The corhparison of cost and net reatizabte value is ma(k on item by item basi .

2,9 lmpairinent of non-finanaial assets

The Company ass6se5 at each year end whether there is any objective evidence that a nm financial asset or a group of non financial assets is

impaired. lf any such indication exists, the Company estimates the asset 5 recoverabLe amount and the amount of impairment to6s.

An impairment loss is calculated as the difference between an asset's carrying amo.rnt and recoyerabte amtunt. Lo6ses are re(ognized in

Statement of Profit and Lo6s and refteded in an altowance account. When the Company considers that there are no reatisti( prospe(s of
recovery of the ass€t, the reLevant amounts are written off. lf the amount of impairment lo6s sut6equentty decreases and the decrease can be
related objectivety to an event occurring after the impairment was recognised, then the previdraly recognised impairment loss ia revers€d

through Staternent of Profit and Loss.

The recoverabLe amount of an asaet or cash-generating unit (as defined betow) is the greater of its value in us€ and its fair value less c6ts to
setl. ln assessing vaLu€ in us€, the estimated future cash ftows are discounted to their pre5ent value using a pre.tax discount rate that reftects
current market assessments of the time vatue of money and the risks specific to the asset. For the purpose of impairment testing, assets are
grouped together into the smalLest group of assets that generates cash in fLow5 from continuing use that are largety independent of the cash

inflouA of other assets or groJps of assets (the rrcash-geoerating unit").

2.10 Provisions, contirEert liabilities, Conting€nt assets and Commitments
Provisions are recognized when there is a present obtigatim as a resuLt of a past eventr it is probabte that an outftow of resources embdying
econornic benefits wilt be required to setde the obtigation and there is a retiable estimate of the amdrnt of the obtigation. Prorsions are
measurd at the best estimate of the expeflditure required to s€ttte the present obtigatim at the Batance sheet date.

lf the effect of the time value of money is materiat, pro/isions are discounted usjng a current pre.tax rate that reflects, whei apprcpriate, the
risks specific to the liabitity. When disaounting is used, the increase in the provision due to the passage of tirne is recognized as a finance cost.

Contingent liabiiitiei are dis(losed wheo there is a po,iibte obligation arising from past events, the exinence of wfiich witt be confirned onLy

by th€ occunence oI non occurrence of one or rore un<ertain future events not whotty within the cmtrol of the Company or a prBent
obtigation that ariaes from pa,t events where it is either not probabte that an outflow of resources witl be required to settle or a retiabte
estimate of the amount cannot be made.

lf the effe( ol the time value of money is matedal, pro/isions are discounted using a current pre-tax rate that reftects, when appropriate, the
risk5 ipecific to the tiabitity. When dirounting is us€d, the increaie in the provision due to the passage of tinE is recognized as a finance co6t.

Reimbursement by another party, expected in repect of expenditure required to s€ttte a provision, is recognied when it is virtualty certain
that reimbursement wltl be received if the obLigation is settLed.

Contingent asse6 are neither recognised nor discto6ed.

Cornrnitrnents inctude the arnount of purchas€ order (net of advance) issued to partiG for cornptetion of assets.

ials, contingent tiabilities, contingent assets and commitments are reviewed at each batance sheet date.

-o,
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GSY Ophthalmics P\/t. Ltd.
t{ot6s fonnirB part of the Financial Stat€menB for the year end€d ltarch 3 1 , 2020
(ArndJnt in lNR, unless otherwis€ stated)

2. 1 1 Cash and ce,h equivalentr
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and shm-term deposits net of bank overdraft with an

original maturjty of three moflths or less, which are subject to an insignificant risk of changE in vatue.

For the purposes of the cash flow statement, cash and cash equivalenti inctude cash on hand, cash in banlc and short-term deposits net of
bank ovedfaft.

2.12 Employe€ Benefits
Sho.t-term obligations
Liabitities for wages and salari6, inctuding non-monetary benefits that are expected to be settted whotty within 12 months after the end of
the year in which the employees render the related service are recognized in respect of erhptoyeea' lervices up to the end of the year and are
measured at the amounts expected to be paid when the liabilities are settted. The tiabiLities are pres€nted as curent emdoyee benefit
obligations in the batance sheet.

Defined contribution plan

Pro.ident Fund: Contribution towards pro/ident fund is made to the regulatory autho.ities, where the Company has no further obtigatio.rs.
Such behefits are ctassified as Defined Contributjon khem€s as the Company does not carry any further obtigations, apart from the
contributions rmde on a monthly basis which are charged to the Statement of Profit and Loss.

Emptryees State lnsutance Scherne: Contribution towardi employees' state insurance scherne is made to the regutatory authorities, where the
Comparry ha5 no further ob{igations. such benefits are classified as Defined Contribution khemes as the Company does not carry any further
obLigations, apart from the contributions made on a monthty basis which are chargd to the StatenEnt of Profit and Loss.

Superannuation: Contributions to the superannuation fund, which is administered by Life lnsurance Corporation of lndia, are .harged to the
Statement of Profit and Lo6s.

Delined benefit plans

Gratuity:
The Companys contribution towards gratuity made under Group Gratuity kheme with Life lnsurance Corporatio of lndia ( LIC ) is determined
based on the amount recommended by LIC as per Actuariat vatuation. The whole time Djre<tors of the Company are not cc,ered by the
gratuity trutt created under Group Gratuity Fund. Prorision for their gratuity liability has been pro.ided for according to the actuarial
valuatioo carried out by the ifldep€ndent Actuary.

Compensated Ablencea:

The employeei of the cornpany are entitled to enaashment of un-avajted leave. The employee5 can carry forward a po(ioh _of the unutilised
leave and recejve cash compensation at retirement or termination of employment. The Company re(ords an obtigation for encashment of un.

availed teave in the period in which the emptoyee renders the s€rvic6, based on an actuarial vatuation at the balance sheet date, carried out
by an independent actuary.

2. I 3 Earningr Per Share

Basic earnings per share is calculated by dMding the net profit or loss for the year attribotaue to equjty shareholders by the weighted
average number of equity shares outstandrng during the year. Earning! cmsidered in ascertaining the Companys eamings per share js the net
profit or lo5s for the year after deducting any attributabte tax thereto for the year. The weighted average number of equjty shares outstanding
during the year and for att the yea6 preented is adjusted for events, such as bonus shares, other than the conversion of potentiaL equity
shares, that have changed the number of equity shares drtstanding, without a c(rresponding change in resources.

For the purpose of catcutating dituted earnings per share, the net profit or toss for the year attributable to equity sharehold€rs and the
weighted average number of shares outstanding during the year is adjusted for the effects of aLl dilutive potential equity sharet.

2.14 BorrowirB Coit5
Borrowing costs that are attributable to the acquiaition, cmstruction or Production of a Qualifying ass€t are capitatised as part of cost of such

lsset titl such time as the asret i5 ready for its intended use or saLe.

A Quatifying kset is an Asset that necessarily requires a rubstantiat period of time to get ready for its intended use or sale.

Atl other borroring costs are recqlnised as an expens€ in the period in which they are incurred.

t\
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GSY Ophthalmics Pvt. Ltd.
Not6 forming part of the Financial Statements for the ye.r ended liar.h 3i, 2020
(Amont in lNR, unless otherwise stated)

2.15 Statement of ca5h flows
Cash flo\ /s are reported using the indired method, whereby profit/ (toss) before extraordinary items and ttu( is adjusted for the effects of
transactiom of noo-cash nature and any deferrats or accruats of past or future receipts or payments. The cash fto$6 from operating, investing
and financing actMties of the Coanpany are segregated based on the avaiLabte inforrnatioar.

2.16 Exceptional itemt
On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the o.dimry activities of the company is such

that its di5cto5ure improves the unde6tandinS of the performance of the company! such income or expense is classified as an exceptional item
and accordingly, disctosed in the notes accompanying to the financiaL statements.

2.17 Sqmert accountirE
The Company operates in one primary segment i.e. Hi-index len,es. The Company jdentifies primary operating segrnent based on the different
riJk5 and aeturns, the organisation structure, the internal reporting systems and revier,v by chief operating decisim maker. S€condary segnEnts
are identified on the basis of geography in which sales have been effected.

2.18 Fair value mearurement
The Co.npany measures certain financial instruments at fair vatue at each balance sheet date.

Fair value is the price that woutd be received to selt an asset or paid to transfer
participants at the measurement date. The fair value measurement is based on the
transfer the Liabitity takes place either:
> ln the principal market for the asset or liability, or

a Liabitity in an orderly transaction b€tween market
presumption that the trans6ction to sell the asset or

> ln the ab5ence of a principat marketr in the most advantageous market for the alset or liabitily accessibte to the Company.

The Comparry uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avaitabte to measure fair
vatue, maximizjng the u5€ of retevant observabl€ inputs and miniminng the ule of unobervabte inputs. The Companys management

determifles the poticies and procedures for fair value measurement such as derivatiye instrument.

Atl assets and Liabitities for which fair vatue is measured or dis(losed in the financial statements are categorized vrithin the fair vatue
hierarchy, desaribed as fotlor/s, based on the lowest level input that is significant to the fair value measurement as a whole:
> Levet 1 - Quoted (unadjusted) market prices in active harkets for identical assets or tiabilities
> Level 2 - Vatuation tedniques for which the lowest teveL input that is significant to the fair value meagrrement is directly or indirectty
observabte
> Levet 3 - Vatuation techniques for which the lowest ievet input that is significant to the fair vatue measurement is unobrervable

2.20 Financirl inrtrunr€ntg
A financial inttrument is any cmtract that gives rise to a financial asset of one entity and a financiat liabitity or equity instrument of another
entity.

Financial a5!€ts
lnitlal.acognltlon rnd nEasurenEnit
At initia( recognition, financiat asset is measured at its fair value ptus, in the case of a fimncial asset not recorded at fair vatue through profit
or [oss, transaction costs that are directly attributable to the acquisitim of the financial asset. Transadim c6t5 of finarcial assets carried at
fair value through profit or [o5r are expensed jn profit or loss.

sltsequent measurement

For purpc€s of sub6equent rneasurement, financial asset5 are classified in fotlo,ving categories:

a) at amortized cost; or
b) at fair value through other co.nprehensive incqne; or
c) at fair value through p.ofit or l6s.
The dassificatiol depends on the entity's business nrcdel for managing the financial assets and the cort.actuat terms of the cash ftows.

(a)
(i)

(ii)

h#



GsV Ophthalmics Pvt. Ltd.
Notes formirE part of the Financial Statemerts for the year ended ,$arch 31, 2020
(Amount in lNR, unless otherwise stated)

A@EjZe! g9!!: Assets that are hetd for cdlection of contractual cash ftows where thore cash flov/s represent solety payments of principal and
intergt are measured at ammized cost. lnterest income from thes€ financiat assets is included in fjnance incorne using the effective interest
rate method (ElR).

Fair vatue throush other coanorehensive income IFVOCI): lssets that are hetd for cottection of co.rtractuaL cash ftows and for selting the
financial assets, where the assets' cash ftows represent sotety payments of principal and interest, are measured at fair value through other
comprehenaive iocQme (FVOCI). Movements in the carrying amount are taken through OCl, except forjbeJecognition of impaifinent gains or
lo6ses, interest revenue and foreign exchange gains and loss€s which are recognized in Statement of Profit and L6s. When the financial asset
is derecognized, the curnutative gain or tos5 previously recognizd in OCI is rectassjtied from equity to Statement of Profit and Lo5s and
reaognized in other gains/ ltosses). lnterest income from these financiat ass€ts is included in other income using the effective intere5t rate
method.

Fair vatue throuqh orofjt 9I !9!!IE[P!): Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair vatue through
profit or lors. lnterest income from the5€ financiat assets is included in other income.

EgUlly j!5gqtr€$:i ALI equity investments in s.ope of lnd AS 109 are measured at fair value. Equity instrurnents which are heLd for trading and
cootingent coflsid€ration recognised by an acquirer in a business combinatjon to which lnd ASl0l apptie are ctassified as at FVTPL. For atl
other equity instruments, the Company may make an irrevocable etection to present in othe. cornprehensive income sub6equ€nt changes in
the fair value. The Company makes such ele(tion on an jnstrument- by-jnstrument basis. The ctassification is macle on initial recognitjon and is

irrevoca ble.

lf the Company decides to classify an equity instrument as at FVTOCI, then atl fair vatue changes on the instrument, exctuding dividends, are
recognized in the ocl. There is no recycling of the amounts from OCI to P&1, even on s.lte of investment. However, the Company may tranrfer
the cumulative gain or loss within equity.

Equity instrurnents inctuded within the FVTPL category are measured at fair value with atl changes recognized in the profit and toss.

(lii) lmpairm€nt of financiat arsett
ln accordance with lnd AS 1m, Financial lnstrurnents, the Company applig expected credit toss (ECL) model for measurement and recognition
of impairrnent loss on financial assets that are measured at anortized co5t and FVOCI.

For recognition of impairment loss on financiat assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initiat recognition. lf credit risk has not increased significantl, t2-mmth ECL is u,ed to provide for impairment
[oss. However, if credit risk has increas€d significantty, tifetime ECL is used. lf in subiequent yea6, credit quality of the instrum€nt improvea
such that there is no tonger a significant increase in credit aisk since initiat recognition, then the entity reverts to recognizing impairment to5s

alLowance based on 12 month ECL.

Life time ECLS are the exp€cted credit lo6ses resutting from atl po6sible defautt events over the expected Life of a financiat instrument. The 12

month ECL is a portion of the tifetime ECL which resuLts from defautt events that are possibte wjthin 12 months after the year end.

ECL is the difference between atl contractual cash flows that are due to the Company in accordance with the contract and alt the cash flows
that the entity expects to receive (i.e. alt shortfalls), discounted at the original ElR. When estimating the caih flo/rs, an entity is required to
consider atl contractual terms of th€ financia{ instrument (including prepayment, extension etc.) over the expected life of the financial
inatrument. However, in rare cases when the expected life of the financial instrument aannot be estimated reliably, then the entity js

required to use the remaining contractuat term of the financial instrument.

ln generat, it is presumed that credit risk has significantty increased since initiat recognitim if the payment is rnore than 30 days past due.

ECL impairment Loss attowance (or reversat) recognized during the year is recogniued as income/expense in the statement of profit and [oss. ln
balance sheet ECL for financjal assets rneasured at amortized c6t js presented as an atlowarKe, i.e, as an integral part of the measurement of
those assets in the batance sheet. The alto/vance reducei the net carMng am@nt. UntiL the asset meets write off criteria, the Company does
not reduce impairment allo/vance from the gr6s carrying amount.

(iv) Derecognition of financial asi€ti
A financiat arset is derecognized oity when

a) the rights to receive ca5h flows from the financiat ass€t i5 transferred or
b) retains the contractual rights to receive the cash ftows of the financial asset, but assunEs a cortractuat obligatioo to pay the cash ftorrs to
ooe or mole recipients.
Where the financiat ass€t is transferred then in that case financjat asset is derecognized mly if substantiatly att rjsks and rewards of o\MErship
of the financiat asset is transferred. Where the entity hai not tran5ferred sub5tantiatty all riik5 and rewards of ornership of the financial

* [r.rr.tto 
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financial asset is not dere{ognized.

k+



GSY Ophthalmics P\l.t. Ltd.
Note5 forming part of the Financial Statements for the year ended ilarch 31, 2020
(Amoont in lNR, untess otherwis€ stated)

(v)

(c)

2.21 Roundlng off amounts
Alt amounts discto6€d in financiat rtateoents and notes have been rounded off to the nearest rupee as p€r requjrern€nt of Schedule lll of the
AEt, unt6s otherwise stated.

lnvestment in asrociatei and rubsidi.riB
The Cornpany has accounted for its invetsrnent in subsidiarjes at cost.

Financial li.bilities
lnitial recognition and mearurement
Financiat liabilities are classified, at initial recognition, as financial tiabilities at fair value through profit o. loss and at arnortized cost, as

appropnate.

Atl financial liabitities are recognized initiatty at fair vatue and, in the case of Loans & borrowings and payabtes, net of directly attributable
transaction co5t5,

Subsequent measuremert
The measurernent of financiaL liabiUtjes depends on their classification, as descrjbed betow:

Fitlonciol liobilities ot loir val@ thtough profit or loss
Financiat liabilities at fair value thrdrgh profit or lo5s inctude financial liabitities held for trading and financial liabitities deignated upon
initial recognition as at fair vatue through profit or [oss. Financial liabitities are classified as hetd for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes denvatjve financial instruments entered into by the Company that are
not dBignated as hedging instruments in hedge retationships as defined by lnd AS 109. Separated embedded derivatives are also ctassified as

hetd for trading untess they are dEignated as effe<tive hedging instruments. Gains or losses on liabilities hetd for trading are recognized in the
Statement of Profit and Loss.

Financial liabilities designated upon initial re(ognition at fair vatue through profit and t6s are dBjgnated at the initiat date of recognition,
and only if the criteria in lnd AS 109 are satisfied.

Logns ond borrqdngs
After initiat recognition, interest-bearing loans and borrowings are subsequentty measured at ammized co6t using the Effective lnterest Rate
(ElR) method. Gains and losses are recognized in Statement of Profit and Lo6s when the liabihties are derecognized as well as through the EIR

amortization process. Arnortized cost is caLculated by taking into account any discdrnt or premium on acquisitifi and fees or costs that are an

integraL part of the ElR. The EIR amortization is inctuded as finance costs in the Statement of Profit and Loss.

Derecognhloo
A financial liability is derecognized when the obtigation under the liability is discharged or cancelled or expires. When an existin8 financial
liabitity is replaced by another from the same lender on subnantiatly different terms, or the terms of an existing tiability are substantialty
modified, such an exchange o{ modificatioo is treated as the derecognition of the originat liability and the recognitioi of a new liabitity. The

difference in the respedive carrying amounts is recognized in the Statemeot of Profit and Loss as finance costs.

Ollsetting linancial instrum€nts
Financial assets and liabilitjg are offset and the net amount is reported in the batance sheet if there is a legaLly enforceable right to offset
the recognized amounts aM there is an intention to settle on a net basis or reatize the asset and s€ttte the liabitity simuttaneously. The
tegalty enforaeabte right must not be contingent on future events and must b€ enforceabte in the norrnal course of busine,ss and in the event
of default, insotvency or bankruptcy of the Cornpany or the counterpany.

(b)
(i)

(ii)

(d)

6PJV\
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GSV Ophthalmics Pvt. Ltd.
Notes formirE part of the Financial Statement5 for the year ended arch 3 1 , 2o2o
(Amount in lNR, untess otherwise stated)

3 SIGNIFICANT ACCOUNTING JUDG'AENTS, ESNT,IATES AND ASSUIIPTIONS

The preparatim of financial statements requireg management to make iudgments, estimates and assumptions that affect the reported amounts of
revenues, exp€nses, ass€ts and tiabitities, and the accompanyrng dis.losures, and the disctosure of cmtingent tiabilities. lJncertainty about these

assumptions and estimates coutd resuLt in outcomes that requjre a matenal ad.justment to the carrying amoont of ass€ts or tiabitities affected in
future years.

3.1 Estirnates and asrumptions
The key assumptims concerning the future and other key sources of estimation uncertainty at the year end date, that have a signilicant risk of
causing a material adjustment to the (arrying amounts of assets and tiabiLitjes Mthin the next financiaL year, are des(abed below, The
Company based its assumptions and estimates on parameters avaitable when the financiat statements w€re prepared, Existing circumstanaes
and assumptions about future developments, ho\rever, may change due to market changes or circumstances arising that are beyond the
coartrol of the Company, Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognized for unused tax tosses to the extent that it is probabte that taxabte profit witl be avaitabte against which the
losses can be utilized. Significant management judgment is required to determine the amornt of deferred tax assets that can be recognized,
based upon the tikely timing and the tevel of future taxabte profits together wrth future tax planning strategies.

Oelined benefit ptans (gratuity benefits and leave encashment)

The cost of the defined benefit ptans such as gratuity and teave encashment are determined using actuariat valuations. An actuarial vaLuation

involves makinS various assumptions that may differ from actuaL developments in the future. These inctude the determination of the discount
rate, futLrre ratary increasea and mortatity rates. Due to the cornplexities involved in the vatuation and it5 long-term nature, a defined benefit
obtigation is highty sensitive to changes in these assumptions. A[ assumptions are reviewed at each year end.

(a)

(b)

The principal assumptions are the discount and salary growth rate. The discount rate is based upon the market yieLds avaitable on governrnent

bonds at the accounting date wth a term that matches that of tiabitities. Salary increas€ rate takes into account of inftation, seniority,
promotion and other retevant factors on long term basis.

(c) lmpairment of non-financial assets and goodwilt

tn assessing impairment, management estimates the recoverable amount of each asset or cash-generating unjts based on expected future cash

ftoyvs and uses an interest rate to discount them. Estimation uncertainty retates to asaumptions about future operating resutts and the
determination of a suitable discount rate.

t,



GSV Ophthalmlcs PYt. Ltd.
Notes forming part of the Flnanclal Statements for the year ended ,rtarch 31, 2020
(Amount in lNR, untess otherwir stated)

5 CASH AND CASH EQUryALENTS

Batances with banks:

On current accounts

cash on hand

6 OTHER CURRENT ASSETS

Advances to supptiers (Considered good)
Security deposits

lnput credit receivabte

31 March 2020 31 March 2019

3,676,688 5,474,026

3,676,688 5,474,026

31 l,tarch 2020 31 l,tarch 2019

6,24
23,980,320

36,000

24, c2r-568

168,865

23,980,320

36,000

24 J85 JE5
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GSr' Ophthalmi6 A^. Ltd.

Notes forming part of the Financial St.tements for the year ended , arch 31, 2020

(Amount in lNR, untess otherwise stated)

7 SHARE CAPITAL

EqUlTY SHARES

Authorized

[50,00,000 equity shares (3'l 
^ 

arch 20'19: 10,000 equity shares) of Rs. 10 each]

l.sued. subscrib€d and paid up
lssued :

[30,'10,0m equity shares (3'l March 2018: 10,m0 equity shares)of R5. 10 each futty paid

Subscribed and Paid up :

[301mm equity shares (31 March 2019: 10,000 equity shares) of Rs. 10 each fulty paid

(a) Reconciliation of equity shares outstanding at the beginning and at the end of the y€ar

3l l'{arch 2020

3, March 2020 31 l{arch 2019

50,000,000 100,000

50,000,000 100,000

30,100,000

10,100,000

100,m0

100,000

30,r00,000

3l march 2Ol9

Number of shares Amount Number of shares Amount

't00,000

Equrty Shares at the beginnrng ot the year

Add: lssued during the year (refer note f)
Equity Shares at the end of the year

Name of the shareholder

Equity shares of Rr. '10 each fully paid

GKB Ophthatmics Ltd.

Krishna Gopat Gupta
Kiran Chipkar

10,000 100,000

3,000,000 30,000,000 10,000 100,000

3,010,000 30,100,000 't0,000 ,00,000

(b) Rights, preferences and restrictions attached to equity shares

The Company has onLy one clals of equity shares having par vatue of Rs. 10 per share. Each sharehotder is entitLed to one vote per share

hetd. Dividend if any dectared is payable in lndian Rupees. The dividend proposed by the Board of Directors is subiect to the approval of the
shareholders in the ensuing Annual General Meeting except in case of interim dividend. ln the event of tjquidation of the company, the
hotders of equity shares Mtt be entitled to receive remaining assets of the company, after distribution of att preferential amounts. The
distribution Mtt be in proportion to the number of equity shares heLd by the sharehotders.

(c) Details of sh..es held by shareholdeG holding more than 5% of the aggregate sharer in the Company

3l l,tarch 2020 3'l ,'{arch 2019

% of holdinc in % of holdinc in the
Number of shares - Number of shares -

the class class

3,000,000 99.67x
9000 0.30

1,000 0.03%

9OOO 906

l,oo0 1(w

(d) No cta5s of shares have been issued a5 bonus shares or for coosideration other than cash by the Company during the period of five years

immediately preceding the current year end.

(e) No cLass of shares have been bought back by the Company during the period of five years immediately preceding the current year end.

E OTHER EqUITY

(C) Surplus/(deficit) in the Statement of Profit and Loss

Opening balance

Add/ (Less): Profit / lLo5s) for the current year

Addl(Less): Re-measurement gain / (loss) on post emptoyment benefit obtigation (net of tax)

31 arch 2020 31 march 2019

\499,2891
(2,052,903) 1.499,2891

t'

W,&

12,552,192) 1499,2891



GSV Ophthalmics PYt. Ltd.

Notes forming part of the Financial Statements for the year ended l.{arch 31, 2020
(Amount in lNR, unless otherwise stated)

9 Trade payable.

Totat outstanding du€s of micro enterprises and smatt enterpri56
Total outstanding dues of creditors other than micro enteerises and smatl enterprises'

-ffi

31 A{arch 2020 31 l,{arch 20'19

45,000 38,500

(ll) 45,000 38,500

31 arch 2020 31 March 2019

106,448 20,000

106,448 20,000

t0

Disctosure relating to supptiers registered under MSl,,tED Act based on the information availabte with the Company:

Other current liabilities

Statutory due payabte

Particulars 3l March 2020 3l ,.tarch 2o19
(a) Amount remaining unpaid to any supptier at the end of each accounting year:

Principat

lnterest
Total
(b) The amount of interest paid by the buyer in terms of 5ectjon 16 ol the MS^{ED Act, aLong with
the amount of the payment made to the supplier beyond the appointed day during each

(c) The amount of interest due and payabte for the period of detay in making payment (which
have been paid but beyond the appointed day during the year) but Mthout adding the interest
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(e) The amount of further interest remaining due and payabte even in the succeeding years, untit
such date when the interest dues above are actualty paid to the smatl enterprise, for the purpose

of disatlowance of a deductibte expenditu.e under section 23 of the MS ED Act.



GSV Ophthalmics Pvt. Ltd.
Notes forming part of the Financial Statements for the year ended ,rtarch 31, 2020
(Amount in lNR, unless otherwise stated)

l'l Finance costs

Bank charges

'12 Other expenses

Rates and Taxes

Travetting and conveyance

Printing & Stationery

Legal and professiona[ cha.ges

Audit fees (refer foot note 'l )

Miscettaneous expenses

31 March 2O2O 3'l l{arch 2019

1 ,034 37,164

37 JU

31 ltarch 201931 ltarch 2020

875,2@

205,743

2,050

927,856

22,500

19,020

75,000

32,525
4,250

327,850

72,500

Foot note 1 :

The fottowing is the break-up of Auditors remuneration (exctusive of GST).

As auditor:
Statutory audit

Total

w-F

2,051,869

31 ,r{arch 2020 31 March 2019

22,500 22,500

ffi



GSV Ophthalmics Pvt. Ltd.
Notes forming part of the Financial Statements for the year ended itarch 3 1 , 2020
(Amount ln lNR, unleri otherwise stated)

'13 Earnings/ Lo55 p€r share

Basic earnings /(toss) per share amounts are calcutated by dividing the profit/toss
weighted average number of equity rhar6 outstanding during the year.

The fotlowing reftects the income and 5hare data used in the basic EPS computations:

Lo6s attributable to equity hotde6
weighted average number of equjty rhares for basic EPs'

Basic toss per share (lNR)

for the year attributabte to equity hotders by the

3l ,{arch 2020 31 ,{arch 2019

1499,2891

10,000

(49.93)

3'l l,tarch 2Ol9 31 l,tarch 2018
168,865

168,865

(2,052,903)

3,010,0@
(0.68)

14 Related Party Disclosures
(A) Names of related parties and description of retationship as identified and certified by the

Parent Company

GKB Ophthatmics Ltd.

Details of transactions with related party in the ordinary course of business for the year ended:(B)

(i) Parent Cornpany

Re-imbu6ement of expenses

Totat

(D) Terms and conditiont of transactionr rvith related parties

Outstanding baLances at the year-end are unsecured and interest free and settlement mostty occurs in ca5h. There have been no

guarantees proyided or received for any retated party receivabtes or payabtes. For the year ended 3l March 2020, the Company has not
recordd any impairment of receivabLes retating to amounts owed by retated parties (3'l March 2019: Nit). This assessment is undertaken
each financiatyear through examining the financial position of the related party and the market in which the retated party operates.

15The products manufactured by the company do not have a warranly period, hence provision for warranty as specified in lndian

Accounting Standard (lnd AS) 37 on "Provisions, Contingent Liabr'Uties and Contingent Assets is not required to be made.

16 During the year the Company has not capita(ised any borroMns costs as per lnd A5 23 - "Borrowing costs".

17 ln the opinion of the Board, the Current assets and [oans and advances are approximate(y of the value stated, if realized in the ordinary
course or business, except otherwise stated. The provision for atl the known tiabiLities is adequate and not in excess of amount
considered reasonably necessary.

'18 Previolrs year figures have been regrouped/ rectassified to confirm presentation as per lnd AS a5 required by Schedute lll of the Act.

fu per our report of even date
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