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INDEPENDENT A UDITOR'S R EPORT
TO THE MEMBERS OF GSV OPHTHALMICS PRIVATE LIMITED

Report o[ the Financial Statements
I have audited the accompanying Financial Statements of CSV OPHTHALMICS PRMTE
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2021 and the
Statement ofProfit and Loss for the year then ended and a summary ofsignificant accounting
policies and olher explanatory information.

Matragement's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act. 2013 ("the Act") with respect to the preparation of these Financial
Statements that give a true and fair view ofthe financial position, financial perlormance and
cash flows of the Company in accordance with the accounting principles generally accepted
in tndia, including the Accounting Standards specified under section 133 ofthe Act, read
with Rule 7 of the Companies (Accounts) Rules, 20l4.This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions ofthe Act for
safeguarding the assets of the Company and for preventing and detecting fiauds and other
irregularities; selection alld application of appropriate accounting policies; makingjudgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial contrcls, that werc operating effectively for ensuing the
accuracy and completeness of the accoulting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are fiee ftom
material misstatcment. whether due to {iaud or enor.

Auditor's Responsibility
My responsibility is to express an opinion on these Financial Statements based on our audit.
I have taken into account the provisions ofthe Act, the accounting and auditing standards and
mattem which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

Report oll Other Legal and Regulatory Requirements
l.

2.

As required by the Companies (Auditor's Report) Order , 2016,("the Order"). issued by
the Central Govemment of India in terms of sub-section (ll) of sectionl43 of the
Companies Act,2013, I give in the 'Annexure A", a statement on the matters specitied
in paragraphs 3 and 4 ofthe said Order, to thc extcnt applicable.
As required by section143(3) of the Act, I report that:
a) The Balance Sheet and the Statement ofProfit and dealt with by this

agreement with the books ofaccount.
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b) On the basis of the written representations rcceived from the Directors of the
Company, taken on record by the Board ofDirectors, none ofthe Directors ofthe
Company are disqualitied as on March 31, 2021, from being appointed as a
Director in terms of section 164(2) of the Act.

c) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best ofour information and according to the explanations
given to me:
i) The Company does not have any material foreseeable losses on long term

contracts including derivative contmcts requiring provision under the
applicable law or accounting standards.

ii) There were no amounts which were required to be transfered, to the
Investor Education ard Protection Fund by the Company.

FoT DINESH HEDA
CHARTERED ACCOUNTANT

E:=-'
Dinesh Heda
Proprietor
M. No.: 048860

Goa: April, 30 202 I .
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Annexure A to the lndependent Auditor's Report

The Annexure refered to in paragraph I turder 'Report on Other Legal and Regulatory
Requirements' in our Independent Auditors' Report to the members of the Company on the
Financial Statements for the year ended March 3 1 , 202 I :

4.

2.

3.

5.

6.

t.

8.

Fixed Assets:
The Company has No fixed assets as at the balance sheet date

Inventories:
The Company has no inventories as at thc balance sheet date

The Company has not granted any loans or advances to entities which are listed in the
register maintained under section 189 of the Companies Act, 2013.

According to the infomation and explanations given to me, the Company has not
accepted any deposits within the meaning of sections 73 to 76, or afly other relevant
provisions ofthe Companies Act, 2013 and the rules fiamed thereunder. No order has
been passed by the Company Law Board, or National Company Law Tribunal, or
Reserve Banlc oflndia, or any Court, or any other Tribunal.

According to the infbrmation and explanations given to me, the Central Covemment
has not prescribed maintenance ofcost records under sub section (1) ofsection 148 of
the Companies Act, 2013, in respect ofany ofthe activities ofthe Company.

Statutory Dues:
a) According to the infomation and explanations given to me and on the basis of

the records examined by me I have been informed that there are no undisputed
dues which have remained outstanding as at the last day ofthe financial period,
for a period ofmore than six months from the date they became payable.

7. According to the information and explanations given to me and based on the
documents and records produced before us, there has been no default in repalanent of
dues to a financial ifttitution, banks, Govemment or debenture holders, hence the
provisions ofparagraph 3 (viii) ofthe Order are not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the period and the Company has not
obtained any term loans by the Company were applied for the purpose for which the
loars were obtained. 
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10.

9.

For DINESH HEDA
CHARTERED ACCOUNTANT

ryr+
Dinesh Heda
Proprietor
M. No.r048860
Goa: April 30, 2021.

During the cou6e of my examination of the books of account and records of the
Company, to the best of our knowledge and belief and according to the information
and explanations given to me by the Management, no fraud on, or by the Company,
has been noticed or reported during the period.

The Company is a private limited company, hence the provisions of section 197 read
with Schedule V the Act, are not applicable. Hence, the provisions ofparagraph 3(xi)
ofthe Order are not applicable.

ln my opinion and according to the information and explanations given to me, the
Company is not a Nidhi Company.

According to the information and explanations given to me and based on my
examination of the records of the Company, tmnsactions with related parties are in
compliance with sections 177 and 188 of the Act, where applicable, and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations giver to me and based on my
examination of the records of the Company, the Company has not made any
prefercntial allotment or private placement of shares or fully or partly convertible
debentures during the period.

According to the information and explanations given to me and based on my
examination of the rccords of the Company, the Company has not entered into non-
cash hansactions with Directors or pemons connected with him.

The Company is not rcquired to be registercd under section 45-lA of the Reserve
Bank of India Act. 1934.

11.

12.

13.

14.

t5.



GSV Ophth.lmic Pvt. Ltd.

Ealanc€ Sh€et as at liLrch 31,2021
(Amount in lNR, untessoth€rwise stated)

Partner
r,rembeBhip No. 48860

Place: Mapusa Goa

Date : aprit 30, 2021

See ac€ompanying not6 to th€ finan<iat statements

The accompanyins notes ar€ an inteqrat part of the fimnciat statermnts

As per our report of even date
Dlnesh Hedt For and on b€hatf of th€ Board of Diredors

GSV Ophthalmicr Private Limited
CIN : U36990G42018PTC0i3725

=.-9"tL

DIN:00051863

Date : April29, 2021

Cedric Lobo
Oirector

DIN:0912,1746

oate : April29, 2021

31 l,larch 2021 31 l arch 2020
ASSETS

other non-current assets

Tot.l taon'current AssGts

Current Ars€ts

Cash and cash equivatents

Eanl batarEes other tha6 cash and cash equivatents
Other Current asset5

Tot.l Current Assets

EQUITY ANO LIABILITIES

Equity

Equity share capital

Ll.bllltler
Current tiabilities
Current liabilitles

i) totaL outstanding dues of micro enterpns€s and smatt enterprises
ii)total outstanding drres of creditors other than micro enterprise and smatt

Other current tiabitities
Tot l current ll.bl[tlel
Total llabllitiet

Total equlty and liabltti6

5

6

7

8

11

10

4,15,74,781

4,15,74,781

2,05,050

10,02,00,000

18,07,5,t0

36,76,688

2,40,72,568
'10,22,12,590 2,76,99,256

14,X7 ,47 ,371 2,76,99,256

11,71,@,Cno
(33,65,158)

3,01,00,000
l.25,52,1j21

14,37 ,34,442 2,75,47,808

51,4O4

1,125

45,000

1,06,448

52,529 1,51,448

52,529 1,51,448

u,37,47,371 2,76,99,255

Chartered Accountants

G. Gupta



tsv ophthalmics Pvt. Ltd.
Statement of Proft and Loss for the perlod ended l arch 3 I , 2021
(Amount in lNR, unless otherwise stated)

See accompanying notes to the financial staternents

The accompanying notes are an inteSral part of the financiat statements

As per our report of even date

Chartered Accountants

Membership No- 48860

For and on behalf.f the 3o.rd of Di.e.rors ol
GSV Ophthalmics Private timited
CIN : U16990GA2018PTC013725

'dPK
0.0438601 '

9\ )5
(h;a's V).< 

=,YDinesh Heda K. G. Gupta
Director

DIN :00051863

Date : Aprit 29, 2021

Cedric Lobo

DIN:09r24746

Date : Apnl29, 2021

AembeBhip No.48860

Date : Aprit 10, 2021

31 l arch Z0Zl 3l l arch 2020

Revenue from operations

Exp€nses

Profit / (Losr) before exceptlon l itemi .nd tax
Erceptionat items

Pro6t / (Lo5s) b€for. tax

Tot.l lncom€ t r exFnrG

Proft / (Loss) for thc ye.r

Other compreh.mlve ln ome for the year, n€t of tax

Total .omprchemive lncoiE for the year

Eamlryr per equlty sh.re
Basic

17

1l
14

18,51,109

18,51,109

1,300

26,62,775

1,034

20,5r,869

26,64,O75 20,52,903

(6,12,966) (20,52,901)

(8,r2,966) 120,52,901)

@,12,9661 (20,52,901)

(8,r 2,965) (20,52,901)

(0.10) (1.53)

p"q
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Ltemm ot ch.4s in equity ror ilE ye.r 6nded .rch 31, 202t

lB)

Equily +ar6 of n5. 10 ea.h isE4 subrnbed and fully paid

@: I* durhr rh. year

tts,52,192)

125,52,192) (11,65,r58)

,& per our report of ffi dat.
For and on behalf ol the Board of onectoB of
GsV Ophth.lmics Private Limited
crN : u359906,A201tPTCo1r725.nberr'rD No. .tle- -
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GSV Ophthalmice Pvt. Ltd.
St.t.ment of c.sh tlos for th€ y€ar end.d lLrch 31, 2021

(amount rn lNR, unt6sothetuBe stated)

The a..ompanying not6 are an intelrat pa.t of the finan.iat sraremdts.

As per our.epon of even date
For and on behalf of the Soard of Direto6 of
GSv Ophthalmb Pnvate Llmlted
CIN : U3599OGA2OltPTaOr3725

<l
6ro'

, mbc.ihip No. 48a60 olN:09124745

Ptace: Mapusa - Goa Place : lkposa . Goa

oate : April29, 2021 Date : April29, 2021

101'll1
C.th fld froB oFr:ting a.tivitiB
Profit / (toss) before tu and extraordinary items

OD.rating Prolit / (Los) b.for€ worklng.apital

Ch.nB6 ln mrtlng c.pk.l
lrcreae / (D<rease)in trade and othe. payabts

{ln.rease) / Derease in other.u(ent astett
lrcreas / (D<rease) in other cu ent liabititiB and Orovjsions
C..6 gener.ted led in oper.tiont

ilet .aih flowi ued in op€ratine etivitiG (A)

Csh flow riom lnv6tlnt.ctlvitl6
Paymst of Gpitat advance
Payment of sunty deposjt

Pur.ha* of cu(ent lnvgtments
Net ch flow from inv€stin! adinti6 (a)

CBh flow fr6 Fln.ncint .<tivitl6
Prceds frcm isuance ol equity ihars
N.t @h flow from lin.ming ..tiviti6 (C)

N.t iftrde in c$h .nd ..rh .quiv.l€nB (A+l+C)

Cath and cash equlvatentt at the beginnhg of tne year

Cash and cash equivatents at the end of the y€ar

Total 6h .nd h.nk b.1.ft6.t end of the y€.r

(8,12,966)

(8,51,109)

(20,52,90t)

(26,64,O75) (20,52,903)

7,19,27,296

(1,05,t2t)

n:*
2,49,065

2,11,61,3O7 (17,97,334)

2,11,64,302 (17,97,334)

(1,06,t5,9.())
(1,08,00,000)

110,02,00,0@)
(14,16,35,940)

11,70,00,000

11,70,00,000

(34,7r,618)

16,76,688

(17,97,IE)

51,11,026

7,O5,O5O

2,05,050 16,76,644

p"qh
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GSY Ophth.lmid h/t. Ltd.
not6 lamint pan ol th. Fi....i.l st.t.m.n$ for rh. Deriod .nd.d tt rch 31 , 2021

tAnount in rNRj unle$ otheeik sbted)

(a) cmph.n.e *ith hd As
Th* finaMial statemenB hare been p.epared in ac.*d.n.e wrrh
cdpani€s art, 2011 (the Lt ) read w h the cmp.ni€s (hdian
Standard, Anendment Rol6, 2016.

2.2

65V Opnlhalmics ltd, (the "Companf) i! a private limlted cmpany domi.it€d in lndia and wd inc(porated 6 O.rober 8, 2018 under t E ,@isiqr
of the Cmpani6 A.t, 2013. lt! r€gktered and OriftiDal otfice ol b6iEs is tcat d at 16.4, Tivim tndstnal Estate, I{apue, G@ ,Ol 526, tndia.

Th. cmcary is 6gag.d in manutactore and ele of Hi-in<hx ophthalmic leM,

stGNtFtcAxT accouxnl{c PoltctEs
Stnificant ac.Mtiry policies adopted by tne cmpa.y are a5 under:

2,1 8aB ol Pr.p.r.tid of l,n.n l.lsr.tdn6t5

lnd,an racountiq Standards (1nd AS) notifien under Setion 1ll of ihe
Accounung standards) Rules, 2015 and Companjd (lndian A..ounting

The financial nataents ar€ pr*nted in lndian Rupes (11n") and all El6 ar€ rended to rhe nor6t Rup.., except when otheMse

The financial stat€mentt haE ben prepared fr a hittqical c6t.mrentim except, certain tinancial a$ets and habilties mea$red at lan
vatue in ac.trdance wlth the acc@ntin8 poli.y of the Comp.ny.

All a$et5 and Uabilities haE been clasifi€d a5 cuiient or rcn<fient a3 per the Cohpanyt operating cycl€ and othd cntdia *t @t in the
Sch.dul€ llt to the C@panis Lt, 2011. Saed on the natore of op€rati@s / eRic$ ald the time betcn the rendenng ol *tuice and then
reatizatid in .ash and cash eqliElents, the Cmpany ha3 .(ertainei its operatiry cycle a5 twelre moths fd the purpo* of .uffet and m..
curent cla$ifi6ti@ o, as*ts and llabilities.

The preparatim ot financial ttatemot5 in cmtormity wlth lnd A5 requir6 the Alanagement to make estinate and a5omptioB that arfftr the
reported amdnt of aqB and liabilitis ae at th€ Salance shet date, repo.ted amnt of .erenue a.d exp.ns fd the y€r and diEt6ures
of conti.gnt llabitrti* as at the Balanc€ Shet date. The €stimate and a$umptrons us€d in the ac(opanyrng frnatuial etatements are ba*d
upon the l4anaBements €vatutim of tne reldant fact5 and cir.umstancs as at tne date of the fimncial stat€menB. A.tul r6ult5 c@ld
differ ft@ th6e $timat6. Estifrates and underlyrq asumptions are rwised o a p.nodic basis, R*isi6t to acc@nting 6timat6, if any,
ar€ Rognhed in th€ y€ar in which the 6timat6 are rdi*i and in any futlre yeE affftted. R€fer Note 3 fd detailed dis.u$ion on
6timat6 and judemnts.

Prop€ty, pl.it and.qulpm6t
P.op.rty, plant.nd .quiprnent .re stat.d at hlstdical c6t l6s depr6ianon. Histdcal c6t includ€s expe.diture that is diretly attnbuhb{€
to the a.quisiti& of th. items.

Sub*qFnt ccts a.e incl@ed in the as*t'r.arryin! amunt d Hognized a! a separat€ a$et, as appropnaG, only when it it probable that
tuture eomk beefits asuiat€d with the item will fl@ to the Company and the.6t ol the its ca. be heasured retiably. The carMn8
am@nt of aoy cmpon.nt acc@nted for a5 a *pirate as*t Is der€€nized when replaced. All other r.pans and maintdance are cha4ed to
Statemst of Profit and t6s dunng the year in whi.h th€y are incur.d.

,dvanc6 paid t@ards the acquasitio of property, p{ant and equipm6t dt5tanding at each balance shet date is cla$ified a3 Gpital
advatue unner oth€r no-curc.t a$eti and the c6t of asts not p{t to @ b.f@e *h date are di*l@d under 'c.pital wqk-in-progrsr'.

D€erkiation m.tho<h, 6tlmat.<, 6.ful hv6
Th€ cmpany d.pr€i.ts property, plant and equapinent @r then Btimated eful ti6 6ing rh€ s?aight lire @thod. The estimated
userul tiB ot as*ts are.s lotl@s:

Propsty, pl..t and.quipmst

Lea*hold tand k amtrtken Mr the p€riod of lea*. Surldrnls constr*tei on tea*ho{d land are deprniated based m the uieful life specrfted
in Sch€dule ll to ihe C@pani* Act, 201 3, where the lease penod of land is b€yond the lif. of the

o\
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G6V Crphth.lfilca I\^. Ltd.
llot6 fdmin! p..t of thG financial statmdt' tq th. p.riod 6.Ld , .r.h Ji, 1o2r
(Amomt in lNR, unl6s dh. i* *ated)

Ba*d on the tEhnical experts a$e$rent of u*fut life, certain item oJ property plant and equiphdt are being dep.etated og 6efil
liE diff{at fid the prdribed eful lis under Scheiule ll to th. Companies A.t, 2011. A,lanag€ftnt belieG that such estihated 6€ful
lic are realHi. and relkt tair app.onmation of the period Mr whi.h the as*ts are lile(y to be u5.d,

Dereoario 6 addtion to propeny plant and equign€nt k p.did€d on p.o rata basis lM the date ot a.qnisitid. D€p.<iation o
ele/ded(tr@ f@ propeiy rrant and .quigrent is p.did€d up to the date pKeii.g the date ot ele, dedEtion as the car may be. 6ains

and tocs on dlsp.6.ls are determin€d bt cmpanng pre€€& with ca.rying am@nt, The are included in Siatemeni of Profit and L6s under
'Other lmm.

DeprEiation ftthodt, useful liws and r6iduat valu6 are revieed perioiic.lly at ea.h flnancial yer end a.d adtBted pr6F.tiwly, as

2.3 Othr lnt naibl. Aslts
other htangible asfts are stated at acquBitio c6t, net of accumulated .mrtiztim.

Ahortirtio, 6tin.t.d E fol liv6
Tte Cmpany amrties htandHe asB @r their 6tinated userul liE using the ttratht li.e reth.d. Trle stinated u*Jul li*s ol
intangibl€ ast3 ar€ as folts:

lnp.irn.nt of Asr.t3
lntnryiHe.s.tl with finite li€ ar€ .ssessed fs imp.iment whem@r thee B a. ind6no that tlE Intangible asl my b. impaned- The

amrtiatid !.riod and th. amdtiatid method fd .n inta.grbt€ as*t with a linite eful life .re revl4€d at l63t at each finan.iat y.ar

2.4 Eff4n Cufa.y Tr.n{cti6
(a) lundld.l.nd p.!st no .u.renc,

Items included in $e limncial state@nts are mea{red 6in3 the curefty of the Frmry €mmic envioment in whi.h the entity operat6
f the tututioal cu(ency'). Tne fimncial ttatmnts a,e pr*nted in lndian rup.e {lNR), which it the Cmpany's runctinal and pr*nt tion

(b) rr.n*tL$ .nd b:lanc6
Ch hitlat reolnltid, atl tdelgn .urecy trane.tims are redded b, applyhg to the rdeiln c@acy am@nt the exchary€ rate b"twen
th€ tuNtioal curency and the fdelan c@cy at the date of th. tranectid. G.is/Lcs arising @t ot ll(tuatio in l@i!n erchange
rate bet\reen $e traN.tion date and settlement date are Eoerifd in the 5tat@nt of Profit and LGs.

All moetary asB and liabilitis in fdeia. clroci6 are r6tated at th€ year eid at the .xchaqe .ate prMiting at th€ year end and the
dch.nge difiaM* are reolnien in rhe sratemHr of ttof[ and 163,

on m@tlry itffi thar are ftasured in tertu .'l histqical c6t ln a fde{rn curency are tranelated 6ing the ex.hange rat6 .t th. dat* of
the initial tra@cti@t.

2.5 R.ge l6oanlt 6

Re@E fr@ the sle of goodr Ir rEoinicd when the sagnficant risk and r4ards of @reGhip of th€ goods haE palled to th€ buy€r,
6u.tly d delt@ry of the goo&. Re€n@ iim the ele of goods is ms3ured at the fan vale ot tne c6id$atid reoved d rceivable.
Ar@nt5 dist@d as r€6E are iNl6i€ of exci* duty and net of retums and all@an<6, trade di{ents and \dum Ehate, value add.d
r.16, &odt and *rt,lce rd (GsT) and am@nt3 collected o benalt ot third parta6.

R.ndsin! of !ei.6
Rege iim *Mc is reognied in..cord.n.e with the speofi. terms ol.dva.t d perlmme..d th€ anbnt of l*ne 6n be

R€g* B m6s(ei at the fair El* of the cdsider.tio r*ei\ci ( reeiElle. atuunts di*l@d as r@.e are net of Indrret ta!6.
rrade alldaN6, rebar6 and am@nts collEted 6 behalf ot tnlrd pafl6 and B mr r4og.i5.d rn rnnanc6 wn€re there rs lEdrainry wrrh
regard to ulrlmre c.tl<tid. h s(h cas6 r*n@ it r€o,nised d reasnable cenainry of coll6rl6.

#q9,
:.kr:

(l"
_r-

p=%
EI MAPUSA \lrl-o.[ cor /t
br.ry



65V Ophthllnic Pvt. Ltd.

Not6 forming p.rt of the Fin.nci.l StarmmB ltr th. p6iod ended , .r.h !1 , 2021
(Am@nt rn INR! unl€s oihetuise nakd )

2.6

2,1

lnier6t lncm. i3 rftognied d a basir of eff€tire interet method as *t out rn rnd ,5 109, Fr.aftral htttorents, and whse no signiricnt
lNenainty as to mssurability or cotl(tability exists.

Dividend income B a.counted fq wtEn th€ nght to rEeiE tne same E stablEhed, whi.h B geerauy when tt€ sharenoum appr@ the

Td exp€n* fd the year, c@firlng curent td and defer€d tax, are included in the determination ol rhe ret prolit or 16 ld rhe year.

Curent ta as*G and liabrlltles are measured at the amdnt ex!"ded to be reogen or pald to th. t.ntion authonnd. Th€ t.x rates and
tax las 6€d to comOne the a.funt ar€ tn@ that are ena.tei d subEtantiwly mact.d, at the year end date. Cutrent tar .ets a.d tax
liabiliti6 are oflct wh€re th€ entity has a lelally enlorceabte right to offkt and intend5 either to cttle m a ret basit, d to reathe the askt
and fttG the tlability simuttall@tly.

Def€r€d in.@e tar is pr@ided in f!ll, Bins the balance shet app.@ch, q temporary difiere.c* ansing beieen rh€ tar bas6 ot a$ets
and liabiliti6 and then caryina am@nts in financlal statementt- Def€red iftdE tax is aho not ac.@med ld if anses frm initial
r*ognitiG of an aet d tlabllity in a tranecti@ oth€r thin a busire$ cmbinatio rhar at the time of the trans.tion alfftt3 .either
accdnti4 pfofit M tabble profit (r.x 16). Defe(ed income tax k det€rmin€d 6in3 tar rat6 {and la*) rhat haw betr enacred or
3ub6tantially enact.d by lhe end of the year and are exF.ted io app{y wh€n the relared defsred income tax.st k reatied d the detffed
incme td tiabitiiy is cttled,

Defered tax as*ts are reognis.d fd aU dedetlble tenporary difitrmcd and unu*i tax l6s @ly if it is probabG thar furor. tarabte
am@nB wilt b. availabte to utitie tho* remr..ary differencs and 166.

^,{.nagftnt 
periodically ev.luatn positims ta*€n in tax retur6 with respect to sit€tions i. whi.h appliGue tax regulatiff is subj(t to

interpfetatlon. lt atablishs prdi5i@t where apprcpnare d the basis of am@nt5 expe<ted to be paid to rhe rax auth.nti$

Detered tar a3*ts and liabilin.s are off*t whm th(e B a legaUy enfor.eable right to otlset cu(ent td asrts and liabiliis and when the
delenei tax balancC relate to the eme tasrid authonry.

Cunent and def€red tar i reognl2ed in Stat€ment of P@fit and 16, except to the extent that it relatB to item5 r4ognitld in oth€r
comp.eh€nsiE lncme n dn€tly iI equity. ln this ca4, the tax is ale r(qnis€d in other c@prehslie tncome or dn<{y in equity,

L.as in which a siSnificant pdtrd of the risk and rewards of @n*ship are not vandered to th. Comoany a5 a l$*e are cla$ifien ai
operatin8 lss- Payhmts md€ under operatin8 leas (net of any incentiB d.iEd f.om the l$fr) are charged io Sr.temtrt of Profit
and 165 @ a straight-line baris ftr the period of the lea* unl6s the payment! ar€ structled to iErea* in ltne wtth qpe.ted aereral
infl.tid to cmpe.ete for the leg! e&e.ted infl.tionary (6r in(eas6.

Als initial dir{t cct incuned in operatinS l€e su.h as .mmksions, l.gal f6 aM inGrnal c6ts ts r<ogrised imdediately i. the
Staterent of kofit and L6s.

L.as of p.operty, ,lant and <uipnent wner. th€ Cmpany, as le.c, ha5 sub6rantially aU the nsk a.d reards of ereGhip ae cla$itjed
at tinance leas- Fimnce leas6 are cnpitalized at tie leaset inceltio ar th€ fair value of the leat€d property d, it tes, the plent 6lk
of th€ ml.imufr l€ase patmnts. Th..6r6ponding rental obliaatios, net of financ..h.rgs, are included in bdrfrngs d other financiat
Itabllitls a3 appropriat€. Ea(h tease paymot is alteated betwen the liability and finance c6t. The limnce c6t i3 ch.rged to the Statem.ni
of Profit and tds o€ the lese period e as to prodKe a conslant p.nodic rate of interest on the remainiq b.lame of the liability ttr €a.h
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Gsv ODhth.lmict F,t. Ltd.
llot6 fqfrina p.rt of the Flnan.ial st.tm.nts for th? p.rtod dd.d l{.rd 3 t, 2O2t
(r,rcunt in lNR, unl6 othetuif, tt red)

2.3

{c,ir\

lnEnt i6 are vatued at the l@s ol .6r and net reatiqUe value.
Raw materials, ttq6, $ars and cd3umable t@ls, pac*ing mabnab, erk.in-pro3rss and finished Aoods aE vatued at t@er ol c6t n ner
ln case ot raw mtenak, 3tors, 5rars, coiumab{e t6ls and p.cking matenab, .6t reprs6t! purchaF pnce and oth{.6ts incured fd
ln case of s t.in.progr6s and finished 3oods, c6t represenB .6t of raw rotenal, c6t of c@w6ton 3*h as dnet bbour, dnEt expenes,
Finishe<r g@ds at l@er of dghred areraee c6t or net realisbte vatue, c6t includes related relheds ani e*i* dury paid/ payable o
Pr@isid of oh6ot€scenco @ i.€ntdi.s is.msid€red on the basi! ol maMlenenfs stim.te based @ deGnd ani markEt of the inventdie.
C6t oi vaded go.ds it detemined 6 a weighi€d average ba5t.
The compahq of c6t and net realiable val@ is made on it€m by ftem basis.

lmp.nmmt ol M-fi..fti.| 8*tr
The Cmpany as*s at eath y€ar €nd whether there n any cbjecnE wid€m. that a no financial aet d a group of non financiat a!*ts i3
imp.ned. lf any 5ch rndi.ado enstsi the Cmpany €siinat6 the a$ets remrabt€ amunt and th€ am@nt of imparment lB.

An impai.ment l6s is calculated a5 the difierence betwen an aset's carrrng a@nt and re@rable amounr. L6ses ar. r<ognizei in
Statemdt of Profit and L6s and .efleten an an allMake account. v/hen the Company cdiideB that ther. are no realittic pr6pe.ts ot
re@ry of tie aet, the retevant aruunt5 are written olf, lf the am@it of imoanmmt l6s 5ub!€o@ntlv dftres ard rhe dedea*.an b.
related obj(tively to an €6t ccurnng alter rh€ impairmnt was .eognied, then the oreviously r<ogni*d impairment 16 is rd*sed
threSh statemdt of Profit and L6s.

Tne r€@eraHe amdnt of an ast cash.g6erating unit (as definen b.l ) i5 the greater ol its vale in @ and itl fan value te$ c6rs to
Ell. ln aGsing valc in use, the estinaled future cash flm are di<ounted to then present vatue using a p.e tax di{@nt rate rhat rellects
c!trent market a$Bffntl of th€ tim vale ol mdey and the risks spe.ifi. to th€ ast. Fd rh. purpok of impaiment t6trng! as*ts are
grouFd together into th€ FalLest group of asts that gserat6 cash in rl@s f.m c6hnui.g uF that are hrgely indepedem ol the cash
inflM of othd a3ets or grcq6 ol asrts (th. "(ash-g.n.raiing unrt").

2,10 Pronriont, .6tln!dt li.bilitiBr Contint nt.s*t3 .nd amolthent:
Pr@ii6 are Goqnized when th€re is a pr*nt obtigation as a r6ult oi a patt sn! it it pro6able that an dtfl@ of r@rces emb.dyins
*@@t benelits wiu be requi.Ed to settle the obtigation and lh$e k a relaable etimate ot the anount of the obligatim. P.ovkions a.e

lf the etfct of the tim Ele of mne, is material, p.wi!i@s are di<ounted lting a cu(ent pre-td rate that reflets, when appr@riate, the

Cdtingent liabilities are dlrlGed when there is a possibte oblig.tid arisiq fim patt eents, the elittence ol wh{ch wll( be confirmed dly
by the ccur6.e r M ccur.re of oe d mde uncertain fut(re Mnts .ot wholly within tlE .dtrol of the Cmpany or a pr*nt
obltatio that a.is rm p.st ffntr whm it k .ithd not probabl€ that an qrtfl of r€@rc6 will be requtred to *ttle or a retaue

lf th€ effftt of th. tire val@ of money it maGnal, p.@ieions are disc@ntei using a curent pre.td rate that r€fle.ts, whd appropnate, the

Reimbu@men! by anoth€r party, €xreded in.6p..t of e4.Mitur. reqlired to settt€ a prdisio, is r<ognied when it is yinuatly cenain

Cotin3ent as*ts are neither r<ogni*d .n dirlos€d.

cmmitm.nts iEtude the amdnt of purchae order (ft ol advance) rssued ro panies i4 cmptetio oi a$eu.

Pr@isiqs, cmting.nt tiabiliti6, <mtin3 nt.$et5 and c@mitments are revi4ed at €ch balance 3heet date.

2.9
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CsV OpMh.lmic h,t. Ltd.
Not6 fdhinB p.rr of rh. Fin.nci.l St tmdt5 fd th. pcrlod .nd.d tt r.n 31 . 2021

(Amnt In lNR, unl* oth€gi* rbted)

2.il CBh.nd c h .qdvalst!
cash and 6h equivalent in the balance 3heet .mpri* osh at bank, ca$ d hand and thdt.term depcits net of ban* @rdraft with an
diaiEl matunry of rhr4 Mths or l6s, whid ar. subjet to an insignifi.a.t nsk of chan86 an Ele,

Fs the purpo..s of tn€ c.sh fl@ statem{t, .asi and .arn equivalenb include cash d hand, cash in bank and short'tem depcit5 Et of

2.12 Employe l<€tlt5
shdt4ern oblh.tloi
Liabiliti6 fq wag$ and ehnes, ifttudlng nm.mderary benefits that are e4ected to b. fttled wholly within 12 mnths atter the end of
the year in which the mploya rendlr the related eryice are reoenized i. respe.t ot employes' *Mces up to the end ol the year and ae
mesured at the am@nti e4Eted to be paid when the liabilitis are rttkn. Th. tialtliti6 ar. pr*nred at cuiient mdoye benetit

Mn.d .dtributio pl.n
Prwident Fund: Conhtution i .rd5 pr@ident lund ls made to the rqulaiory authqiti€si whe.e the Company has no turther obligations.
Su.h berefits are cla$ifjed at Delined Contribdion Sch€m6 as the Company dE not c..ry any further obligations, apart from the
cqtnbuti6 mde s a hdthly basis which are.harged to the Statement of Pofit and L6s,

Emplore3 State hsuran.e Schem€: Cmtributi t .rd5 sploys' nate in5lrance sch€me is 6ade to the reguhtory authdti$, where the
(@parry hat no further obligatid3, Such beefits are classified at Defined Cmtributid 5chem6 as the Cdpany d6 not <arry any further
oHlgations, apan frm the cmtributims mad. m a mnthly bask whi.h are.haq€d to the state@nt of Prolit and L6s.

Sup.rannGtio: C@hbutions to the tuperannuatid fund, whi.h is administered by Life lnsurance Corporation of lndia, are charged to the
Statmot oa Prorit and L6s,

ocnn.d b6.tit pl..i

The cmpanys cdMbutid tMardr gratuity made und€r Group Gratuity s.h.me with Lif€ lnlurance cdporation of lndia { Llc ) ii d€termined
based on the am@nt r*mmen&d b! LIC as per A.tuaria( valuatid. The whole tift Dne.loR ol the Cmpany are not cmred by th.
gratuity trust (eated under G.@p Gratuity Fund. Prdisid for then gratuity liability ha5 be.n p.ovided fd accqdiry to the actuarial
vatuatiq caried dt by the ind€p.nddt Actu.ry.

cmpeneted at6etu6:
The employ6 oa the cmpany a.e entiden b .ncashment of un'av.il.d l€ave. The employees can carry foMard a poni@ of the lnutilted
leaw and k.ire cath compefletion at retirement or termination of employmot. The Company rEddt an obligation for eftathment of un.
availed leaE in the p.nod in which the emp{oye r4deB rhe * ices, ba*d on an a.tunal valurion at rhe balame thet date, caried our
b, an indelendent actDry.

2.11 E.rning! Pd !h.re
aasic €arniqs per share t calcutat€d by dividing the net profit or lcs for the year a(nbuiaUe to equity shareholdeu by the wethtd
aErare number ot equity shar6 @tstandin3 durine the yqr. Earnings consjdsed in arenainina the Cmpanys eamin$ per share B the net
profit d 163 td the y€r alts ded*ting any attnbutable td th€r€to ld th€ year. The weiehted arerage number ol <uity shar* @tianling
duriq the ycar and fd aU the yeau pr*nted n .djurt d fd dents, sxh ar bon6.har$, other than lhe c@w6ion of potntial equity
3hare, that haw ch.naed the n(mber of equity 5rtars dtstandiry, without a cor6pondinA chaqe in re5@rc6.

Ftr th€ purpqe of cat ulatiq diuted earnings p.r shar€, the net profit or (cs for the,€ar att ibutable to equity shareholde6 and the
weishted aErase number ot 5har6 outstandins d(in, the year B adjusted ro th€ effft$ o, all dllutive potstial equjty tha6.

Bdrsiry c6ts that are attributabl€ to th. acqukitim, connrEtion or Prodlclio of a Q@lifying ast are caotali*d as part of c6t of such
Arkt till su.h tire as the aet is r.ady fd iis int nded use or 5ale.

A fualifyilE Aset E an aset that Gesenly requns a suhEtantial penod oi tine to get ready lr is intend€i ff r sle.
All other borr@ing c6ts ar€ rEoerised as an expene in the p€riod in whi.h they are incured-
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GSV Ophth.lmic Pvt. Ltd.
lldB famll{ p.rt ol the Fh.fti.r sbtm.nt3 fa the pdlod .nd.d n r.h 31 , 2ou 1
(An@nt in lNR, sl6s orhetui* stated)

2.t5 5t rd6r of @th ilm
Ca$ ,rff are eponed 6inS th€ indirfti metnod, whercLn p.ofit/ (16, b€fde ettraddha.y ttm3 and td k adjurt d fd rh€ elf*rs of
transctiot of n@<asn .ature and any deferals d ac.ruals of past d future r&eipts d patmstr The cash 1l@5 fio operating, inBting
and tinancing activitis of the Company ae *gr.gated baed @ the aEilable informarid.

2,16 Ex..pthl it h3
On certal. ftclsims, the si4, type d ituidenc€ of an item ot imqm d expense, pe.tninin3 to the ddnary acrivitiE ol the compary is twh
that its dirldee inpros the und€rstanding of the performance of the cmpnny, sGh incoft or expefl* is cla$ified at an ex.ep(mal eh
and accqdingly, dirl6ed in the nots ac.@panying ro the financial statftnts,

2.17 S.Bmdt accoumln!
T}le C@rany operat6 in @ pnmary *gMt i.€. Hi index t€n56. The Cmpany id€ntifid prihary op.rating selment bas€d o the different
rl.*s and returnsi th. dganr6ti@ structurei th€ int rnal repoiing erstems a.d rer€w by chief Aerating deirion maker. Seondary 5elments
arc identified @ the basis ol geqraphy in whi.h nl6 ha€ b€en effet d.

z.il F.ir v.lu. ns(em6r
The C@pany measures c€rrain fiMnctal httruments at fair valE at eaci batance sher date.

Fan valG it the fice that wuld be r<swd to *l( ai a$et r paid to trantfer a labitity in an 6dedy tranection betwen harket
participants at th. measuement date- The lan value mea3urement is based m rhe prsumption that rhe trane.tion ro ell the a3*t ff
transf€r th. uanitty taks dace eith€r:
> ln the primlpal market for the as*t or liab(ty, d
> ln the abs€Ee of a prtnctpal frark€r, in the m6t advantateus marker for rhe ast d liabitity ac.63ible to rh€ Company.

Th€ cmpany us val@tifr tehniqB that a.e appropriate in the cir.umsrancd and ttr whi.h sulficjfft data ar€ available to mea e tan
Elk, maxiniziry th€ u* of relevant obr.ryable jnputs and miniminng the u5e ot uno[6etoable inprts. The C@pan s manatemenl
detmin6 the policiB and Oraedur6 fd fat vale reasur€meit uh a5 denvatiw tntrtumnr.

All aset! and llabilitiB f( which fan v.tue is mesured or di*led in th. finaEial statemente .re at A ized within the fan El@
hierar.hy, d*ribed as foll t, ba*d d the (eest l€El inprt that is rignificant to the t.ir EIE reasu.*nt ar a wholel
> L*l 1 Quoted (unadjusted) frrket pri.s in a.tiE ma ete tor idential .t*tl lianliti6
> Leel2 Valuatiq tehniq6 fd which the l@6t le@l input that i5 sunificant to the fan Elre measuremat is dir<tlv or indnerlv

> LMI 3 Valuatid tkhniqcs rq which the (aen lewl rnP^ that is tiBniti.ant to the lan valk mea,ure@nt is unolEeryable

2.20 Fln.n i.l iBt umats
A flmnciil instrument is any cotract that gl€ .,* to a financi.t aset of oe otity and a tiEncial Uablltty d equtty insttuftenr of another

(l) l.lti.l r6oanldd and masffit
At initial Eognitio, flnanclat as*t B masured .t it5 fan valE d6, in the ca* of a in.nctrl as*t nd recdled at fair vatE thr@,h profit
d l6si trae.iid cGt5 that are diEtly attnMaHe to the acquiiitid ol the tiENial ats.t. Tranqctlo c6ts ol finan.tat as*B.aried at
f.n EtE throqh p.ofit d lcs are exp€n*d in Fofit ( l6s.

(ll) sub*q*it m€srmat
Fa purpcB of sube.qHt maurement, flENial a$t5 are clastlted h folletn! ..tegdi6:
a) at amnl2ed c6tj d
b)at falr vale throrAh orh.r cmF€hensiE inc@; d
.) ,t f.ir EIG th.oqh profit d 16.
The cla$itlGtion deper* 6 thE 6tity'5 bcin6 mo<lel fd hanaging the tinancial a3ets and tne cdra.tul tffi ol thp oi rlds.
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Not6 forniry p..t df th. Fln:nci.l star.mdts tor the p.ri.d 6d.d r ar.h I i , 2o2t
(Am4nt in lNR, untns othetuise stated)

(lv)

44!!!i!!!l !9!!r As*ts that ae he{d io. .oll<ti@ of cdtractual @sh fl@s whtre th6e cdh fl6 rep.Bent 5o{ely payments ol principal and
inter6t are measu.ed at a@rtized.6t. lntgest in.m frm tnef financial at*t5 is inclked in tinance j.come using the efl<tiw interst

Er !E!a tIglS! 9$e! e!4gCIgjE i.cme (Fvocl): Ascts that are held f( coll*tio oa cmva.t@t cash rlM and rtr sllins the
tinanclal a@t!, wn€r€ the.$etr' c.rh flM r.pr*nr solely palrmnts of pflncip.l and i.terst, are m€3ured ar lair vat@ thdreh other
cmp.eh.nsi€ in.m (FVoC|). 

^lmmmts 
in rhe r.rrying am@nt are taken thtugh OCti except for the reqnition of impai@nt 3arn5 or

lcg, interest r*nE a.d fr€ign exchange eainr and (6*s which are r*oenized in Stat€mdt of Profit and 16. Wten the finamial a$et
is dereo$ired, th€ cunulativ€ gain or l6s prqi@sly reognized in OCI ir rel.srifi.d fiom equity to Statement of proljt an! L6s and
reoenized in other lains/ (l6s). lnte€t inclre fr@ th6e financiat a$ets is includen in oth* in.me 6in3 the effetiw interst rate

&g E!€ UIg4! prg!! 9r !pq! rFvTR): AsFis rhar do not meet the .ritena rn amortiEd c6t or Fvoct ar€ measured ar ran valE thor4h
prolit ( l6s. l.ter6t ircm. fim thee finaftial aet' it included in oth€r incme.

EgliE l!!!gt!g!r: All equity inEtments in scope or lnd AS 109 are measured.t rair valre. Equity instruments which are held ror rrading and
.fitingent .dsideration r<ogni*d by an acquner in a b6ik$ cmbimtim to which lnd AS10] applies are cla$jfien as at FVIPL. For all
othe. equity imlruments, th€ Company may m.k€ an irewabl..lrtion to pr*nt in other comprclEntive income rubseqcnt changes in
the tair value. The Cwpany mks such eletim m an inrttument by instrunent ba5i5. Ihe cla$ifiatim is made o initial r*ognitim and is

lf th€ Company dEide5 to.lasity an <uity iBttumdt as at FVTOCI, then all fan vatue chan36 @ tne iBtrumst, excluding dtvidendsi are
reoAniz.d in the ocl. Tlere is no E)<ling of the amdnt3 fim OCI to P6L, eEn on ele of insuEnt. H(),m., the aompany may rransfer
the c(mulatiE gain ( l6s within equity.

Equity innrumenB iftluded within the FVTPL .at€gory ar€ measured at fair El@ with a( .hang6 rEolnized in the Fofit and l6s,

hp.nm6t of fin.mial asets
ln arcddance with lnd A5 109, Financial lntllftnts, the Cmpany applies expe<ted credit l6s {ECL) nEdel td m€suremem and rftosnftim
of lmpalrment l6s m fimncial ast5 thnt are measqed at amrtEed c6r and FVoC|.

F r€.aniti@ ot impatment l6s m ,inancial a$eti and risk.xporur., the cmpany d€t{miEs that whether there has been a sieniiicant
increaF in the credit nsk since initial r<qnitio. lf credit risk has not in.r€aed 3igniii.antly, 12-@nth ECL n ed to pr@ide for impaimnt
l6s. H@e@r, il fiedit nsk has incr.acd rtnifiantly, lifetim ECL is ued, l, in sub*quent yeB, credit qs{ity ol th€ insttument imprlE
ruh that the.e k no lm3€r a rignifi.ant increae in credit risk sifte initial r{oqnitioni th€n the entity.MrG to reogniziq impanm.nt 16
alltuance based 4 12 mnth EcL.

Life tim€ ECk are the expected credlt l6s6 resu(ting from a( pGrible d€f.ult Mts Mr tne exp..ted life of a financial in.trument. The 1 I
m@th ECL B a ponion of tie tifetime ECL which r€sutts fim d.fauu eent5 ihat are possiue fithin 12 @nths aiter the y€r end.

ECL is the diffseme betwen all .mtr..lual cash flN that are d€ to the Company ln accordance with the contract and all the ca3h llor
that the etity exp..ts to r<eiw (i.e. all thortfalas), dirounted at the onginal ElR, when eflmating rhe crh n@s, an ennty ts required ro
corids atl cotractul terms ol the llmnclal lBtrument (including prepayhent, qtmim et .) @r the qpe.ted life of the financial

in rare cas wh€n the €xpeded ltf€ of the fin.nciat iBtrument cannor be Btimated re0ab{y, tnen th€ .ntity is

requned b us. the remaining cotractual tem d the financial instrlment,

ln 8mral, it ir preumed that credit nsk ha5 tignifi@ntly iEreased since initial rsog tio if the payment B mde than lO days past due.

ECL ifrpanfrent l6s allean.e {q rffil) reognized dunng the ycar is.eqnized as iftm/ex!.nse in th. st t mdt of profat and 16- ln
balan.e shet tCL for finan.ial asFts mea3ured at amortl2ed.ost is presented at an allMance, i.e. at an intelral part of th€ measur€ment of
thok asFts in the balance shet. The all@ance reduces the net.arrying amunt. Until the askt 

'rEtr 
write off cntsia, th€ Cmpany dGs

rcl redEe impaircnt all*afte tm the gcs carrying am@nt.

D.rko{nnlo ol linan.rd .r*ts
A tinancial a$et ls dereoqnized oly when
a) the ngits to reei@ ca3h ilM lM Oe rinancial a$et is tJandered d
b) r.tains the cot actual ngh6 to r<eiE the c8h fl* ol the financial as*t, but asum6 a cmtractsl obligatim io pay th€ .ash fl@5 to

where the financial a$et is trantfetred then in that ca* lid.kial as.t ir d**ogniz.d dly if sub6tantiatly atl ri5ls and r4ard! of @reBhip
of tie finamial a$et B transfeed. wrcrc thc entity has not traniered sub6tantially all 6sk3 and r4ards ol @reGhip ot the linancial
atset, the ainancial et is not derftoAnized.

- -7..S, ACco: t1
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GSV Ophthalmlo F/t. ftd.
Not6 fqmlnt ,..t of th. Fln.Elal 5rrtff6t3 rd th. p..iod 6d.d , .r.h 31, 2o2t
(Anent in rNR, unl65 oth.Nce *ated)

(v) lNBtmat ln asteiar6.nd b3id.n6
Th€ Compary has ac<@nted ld its inEtftnt in lubtdianB at.6r.

(b) fin.fti.l li.biuri,..
(l) lnltl.l r€olnitlon .nd m..srcnEit

FiEnclal liabilitid are ctasstlled, at initiat KoSniti@, as linatuial liabiliti$ at lair val@ tlrd4i profit or lcs and at amnl2ed c6t, as

All fimncial liabiliti6 are reognized initially 5t fair valu. .nd, in the c* ol Lons & bdreing. and payat{6, ret of diEfly artributaue
t ans.tim c6ts.

(ll) sublqu.ntmsur.mdt
The measur€Mt of tina..ial liabitfti6 depende m rhen cbsificati@, as danbed bete:

FiNn iol lidb iti.s or loir v.la th@st prcJft 6 ts,
Financlal li.bilitis at fair 6lE through profit or 163 imlude financial tiabititi$ h€ld fd trading .nd linaftial liabiliti6 dsignared upo.r
initial .eosnitid as at falr 6l@ through profit or t6s, Financial liabiliti€s .re cla$itied at held for tradiq if tney are incurred lor the
pu.posa of teBrchasing in the rear t m. This .ater(y als includ€s d.hvatile lr@ncial inrtrurents ent r.d inro by the Cmpany tnat ac
not deignated a! hedsi4 instruments in hedBe relationshiF as dcfin€d by lnd Aa 109. s€p.r.ted emb.dded ddivau6 are ale cla$ified as
held fq trading untss th€y.re dEignated as efffttie h€dging inltrumsB. GaiB d l6s m liabilfti6 held t( hadtng are Kogniz.d in rhe
Statemnt ol Protit and 16.
FiEncial liabititi6 d6ignated uDon inltlal .eognitim at fan EIE throueh p.ofit and 16 are d6igEted at the i.itial date of rsognition,
and dly if the cntena tn tnd ,s 109 ar€ stkfied.

ltuN dtld botowiry.
After initial Eognitjd, interest-bearing lcB and bdrowlryr are sub*qrently m.dur€d at a@rtr2ed c6t usinA th€ Efi(riE tnt.r6r Rate
lElR) mthod. Gai6 and 16B ar€ re.enird h statement of Prcfit and L6s qh.n th. lrabrlrtrs are deco8nized as relt as through the EtR
amortiatio. Ffts, Andtizcd cdt is.akdated by takh! into account any disc@nt or prcmt@ on a.quisitim and fd d c6t5 that are an
inteSrat p.n ol E ElR. Tte EIR amdtiatid i5 included as finan.e cost5 in the statffnt o, Prolt and Ls.

(.) odeo$ltld
A fimncial llabllity is derEqnized whq the ouigtion under th€ tiability i5 dirhaBed d 6n@lled d expn*. When an e*ting financial
liabltlty ls refr6.ed by arcths fm the eme l6der d sbstantiaLly different tem3, ff the rems ol an ensri.g liability are sub6tantially
modified, 5€h an exchange or rEdificati@ is treated 6 the d.rftognition of the qiSiEl liabiuty and the r<ognith of a n* liabitfty. fte
difference in the resp.<ti€ carryrnt amunts is re€nized in rh€ Srar€m.ni of Profit and L6s as liMme c6tr.

(d) ofii.tnnt ndn.i.l lnetrum..ts
Finan.ial aet' and liabilltis are ofJ*t and the net am@nt is repdted in tne batance siet if thde k a lelally eldceable right to ofiset
lhe r<ognized a@nB and th* is an intentid to kttl€ m a net basis d reall2e the aet and ettle the liability simultan@uny. The
le€ally friff.@ble ne,lt h6t mt b. cdting€nt m futuE ewnB and m6t be enf*eable in the Mm.l cMe of busine$ and in the ent
ol delautt, in${venry or bankuptcy of the Company d the c@nteDany.

2.2, Roundlnt oaf mountj
All am@nts dlrl64d in finan.ial statements and not* have b.en r@nded ofi to the narst rupee at per requiem6r ol iheaule rrr ol the
A{t. unl6s otheeiF stated.
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6SV Ophth.lmt6 Pvt. Ltd.
Not6 fdmlnl pin of the Fln.n.l.l Statd.nts fd the pstod .nd.d r&..h !1 , 2021
(amnt in rNR, uf,165 oth.fri* sbted)

3 Stclltftc^rfl accour{TrMi JUD({lEt{ts, EfurATEs aNo Assul{pllois
Tne p.eparatid of finan.iat ltatemenB require managemdt to make judgments 6timat6 and a$umptiot rhat atfe.t the reoorted amounts of
r*n!$, expsr*s, a$et5 and liabilitia, and the accompanying discl6urB, and the di5cl6ure ot contangent liabilfti6- Uncenainty ab@t th*
asumf'ti@s and €stimatB could Bult in dtc(re tiat require a matnial adjutment to the canyrng amunt of asets or liabilities aff*ted in

l.l E tim.t6 ..d .isnptiont
The key.sumptids concernhS the future and oth€r key our.6 of estimtim unc.rtainty at the ytar e,n datei thar haE a sEnifi@nr ast of
€a6ing a mat rial adj6tment to the carrying a@unts of asrts and liabitirte5 withrn the nqt financial year, are d*nbed bel*_ The
Company basei its a$umpti@s and €stimts o parameteB available when the financi.t ltat@nts rere p(eparei. Exisring .ir.umstanc4
aM asumptrds about tuture dM(opnents, h@eEr, may change due to martet chang6 or .ircum3tarcB ariliry that are beyond rhe
cmtrol of the Company. Such chan36 are refl*ten in the asumptimi when they a.ur_

D.fered tax a$ett are r*og.ized fd un6ed tax l6*s to the .xtent that it is proba e tnar tanble profit will be avajlaue against which tne
l6*s can be utilized. si3nificant manaemnt judgm.nt ii requned to deterhire th€ amunt of defeften tax a3*ts rhat car b. r€cognized,
baed upon the likely timing and rh€ lMl of fut re ta&ble proits togerhs wjth fut!.e tax pl.nning 5trareq6.

{b) Defined beneiit pl.B (Eatuity bnerits and lea€ *ashm€nt)
Th€ cdl ot tne defaned b€a€fit pla sEh ar gratulty and leave encashm€nt are determined uslng a.t@rial valurims. An actuahal valutim
inwls m.hng Ends a$lmptio3 that may difler from actul dMlopmenB in the furur€. Th* ln.lod€ rhe determinatio of the djsount
rate, future salary incRs and m*tality rat6- De to the complexitid involved i. tne val@rion and its loq.term naturei a d€fin.d benefit
obligation B hlghly *nsitiw to chan36 in th* a$6ptids. All a$umpti@s are reiMd at each ysr €nd.

fte principat asmptions are tn€ discount and nlary greth rat€. Th. dis@nt rate it baed upon the market yields availaue on g@rnment
bondt at the aacounting date with a term that match6 that ot liabiliti6. salary ttu@ie rate takes into accdnt of inflationi senidfty,
prmotiq and oth{ relryant la.tds on ldg term basi5.

(c) hparrmsr of nm financial asFts and goodwfll

ln asslnl impaimnt, mnagement 6timates tie r<owabl€ amunt of each a$et or 63h-gensati€ units ba*d on €rp€ct d future carh
flM ..d tm an inte6t rate to dirNnt thm. Atimation ucenajnty elates to a$umptior about fotur. operatiE r6ultJ and the
derminatid oi a litable disNnr .ate.
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Giv ophthalmics Pvt. Ltd.
Notes formlng p.rt of the Financial State,nents for the period ended fiar.h
(Amount in lNR, unless otherwise rtated)

4 OTTiER NON.CURRENT ASSETS

Capitat advance

s€.urity deposits

Advance income tax

31,2O2,

31 l arch 2021 ll l .rch 2O2O

3,06,35,940

1,0E,00,000

1,38,841

4,15,74,741

31 tlarch 2021 31 Mar.h 2020CASH AND CASH EQUIVALENTS

On current ac€ounts

Cash on hand

EANK BALANCES OTHER THAN CASH AND CASH EqUNAI.ENTS
ln Fixed depositwith maturity for Etore than 3 months bur
tess than 12 months from batance sheet date

2,05,050 35,76,688

2,05,050 36,76,644

3l l ar.h 2021 3, l arch 2020

10,02,00,000

10,02,00,000

11 l arch 2021 31 ll.rch 20207 OIIIER CURRENT ASSETS

Advances to suppLiers (Considered good)

Advances to retated pa(y (Considered good)

Batance with leMce tax authorities
lnterest accrued on fixed deposits
Security deposits

lnput credit re.eivable

Refund receivabte towards Merchandise Exported from lndia Scheme (MEls)

59,2r8

17,12,268

to,osl

6,248

2,39,80,320

16,000

14,o7,540 2,4O,22,564
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GSV O9l*h.lnrlcr ftt. Ltd.
tiof6 tonrnnt p.n of the FlDncLl St temt fd th. p.rtod sded {.Eh 3i , 2O2t

{A@nt in lNR, mt6r oth.rwl* nated)

8 SH iE CAPll t

EQUTY SHARES

Authoriz.d

[3,@,00,000 equrty shares (31 i{arch 2020: 50,@,m0 €qdry ihares) of tu, 10 each]

r33u.d. {b*rb.d .nd Eld p

[1 ,47,10,000 equity 3h.r6 (]r uarch 20201 10,10,000 equtry 3har6)of tu. t0 6ch fully paid

&t6d6.d .nd P.ld up :

[1 ,/r,10,000 equity slE6 (]1 i/tard 2020: 30,10,000 equity shar6) of tu, 10 each fully pald

(.) i*qEili.tion ot.qrfty lh.c o,Bt ndint.t the b€Bin.ing.nd at th.6d ol th. yor

3l l{.rch 202r ll ar.h 2020

10,00,00,0@ 5,00,00,000

5,00,00,000

14,71,00,000

14,71,@,0@ 3,01,00,000

Numberof5har6 amount
lo,1o,@0 1,01,@,000

1,17,00,0@ 11,70,m,m0
1,47,10,000 14,71,OO,OOO

!i ,ra..h 2o2i
X of holdlnr i.

Equity shars at the b€linning of the year
,dd: l$ued duhng the year

Equity Shar$ at the end of the year

10,0m

10,00,000

1,@,0@

3,00,@,0@

(b) Rithts, pEfsem6 and r6thctloB .tt..h.n to €quity sharcr
Ihe Cmpany has only m clas of equity shares having par val@ of R5, 10 per thare, Each sha.eholder u entitled ro one vote per sha.e held. Dividend if
any detared is payable in lndian Rupet. Tne dividend prcp@d by the Board of Dnedo6 i! tubject to the approval of the shareholdeG in the ssuing
A.nual G@ral rl€eting e&ept in .ase of interin dMd€ni. ln the dent of liquidation of the comp.ny, the hotdec of <!ny shares wiu b€ entiled to
r<eive remining assets oi the company, after dktnbuti@ ol all preferential atuunts, The distribution wiu be in ptuportie to the number of eqoity
shar6 held by the shareholde^.

(c) D.blls of ih.ra held by thdeholdeB holdinB nore th.n 5X of th. .ggr.gate $arer ln th. Comp.ny

X.ne of th€ shareholder

Equity th.r6 of R!. 10..ch lully paid

GxB Ophthalmi6ltd.
Sanjiv Kumar Gupta

Xumber of X of hoknng in the
rh.rs .last

(4 {o class of shar6 hav€ ben is*E<l at b6ut thars or ror contideratio other than ca3h by the Cmpany durhg the perlod of five yca6 immedaatety
preding the curent ydr end.

1,17,00,000 79.54x
15,@,@0 10,20t
15,@,000 10.20*

30,00,00o

(e) No cla$ ofshar6 have been bought back by the Company durirB the penod ol live yeaA immediat€ly pdening the.urent year sd.

(c)

OTHER EQUITY

5{.plu./(4fi.it) in ttE statmt of Prcfit.nd LB

Add/ (La): Ptufit / llo!, fd tne @rent Deriod
,dd/(ters): ie-mea$trenEot laln / {lon) on post emplo}rient b@fit obligatid {nd of ta)

l1 6rch 2021 31 March 2020

(25,52,192) (4,99,2E9)

(8,12,966) {20,52,90'

131,65,153) (75,57,192)

Vt
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GSV Ophthrlmks Ptt. ftd.
ilot6 fomlna p.n o, rh. FlMnc!.| lt t ffitl lor th. p.riod .nd.d LEh 31 , m2t
la@nr in rNR, 0165 othefuie nated|

Total @tstandhg dB of mi(o enterprig and iEtlenterDric
Total @tstandi,q dG of .r€dltoB odler tlun mico enterpris and lmLl enterpni€5

oi<to4ur. rclztins to 3up0lie6 rerirteed mds MS,\IEO Act baied m the infmrion avarlabte wnh rhe Cmp.ny:

51,4J4 45,000

11

45,000

Oth.r curent li.bilitiet

1.125
1,175

T
,{

)

\4,\e
/st

:rj -Yr icoi

/^{
3v'
,l *
(Y' v

(a)Amunr refrining unpaid to any supplrer ar the end of each accounting Friod:

(b) Ihe am@t or inter$t paid by the buyer h terms of s*tid 1 6 of the &5r ED &t, atong with the amMt of
the payment md€ to the supplier b€rond rhe appointed day dunn! @.h accountiry year-
(c) The amount or inteBt d@ and payable lor the period or delay in making payment ($,tt'ch have ben patd bur
beyond tE appointed day duhn! the y€0 but wither adding the interest sp<ified u.der the i sarED acr.
(d) The amunt of hteBt ac(rued and reroining unpaid at the eM ot each a.counting y6r-
(e) TIE alfunt of funher inte.6t @aining d€ and payable wen in th€ skcedin! yeaR, until s*h date rtH
the interet du* above are etuauy pa'd to the 3mtl fitelprix, for the purp@ of dilallowance ot a deductible
expenditure under stio 23 of the MS}IED Act.



GSV Ophth.lmks F.t. Ltd.
Note5 ,orming p.rt of the Fln.ncLl Stat€rEnts for the period ended ttarch 31, 2021
(Anruntin lNR, unle$ otherwise stated)

i2 Oth.. lncome

lnterest inco.ne
- on fixed deposjts

Bank charges

ll l arch 2021 l, March 2020

18,51,109

1E,51,109

31 arch 2021 31 A^arch 2020

1,300 1,034

r,300 1,014

3t M.rch 2021 31 flar.h 2O2O

T.avetling and conveyan€e

Printin! & Stationerv
Legat and professional charges

Audit fees (refer foot note 1)

Miscetlaneous expenset

The fottowing is the b.eak-up ofAuditors remuneration (exclusive of cST).

Statutory audit

73,84,167

456

6,000

?,14,517

7?,5N
tr,1l5

8,75,200
2,05,243

2,050

9,?7,856

?2,5@

19,020

26,62,774 20,51,469

l1 l arch 2021 ll March 2020

22,5N 22,5OO

22,5O0 22,50O
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GSV Ophth.lmic h^. Ltd.
Not s fdming p.rt of the Fin.n.ial St t.m.nB for the perlod ended A{ar<h 31 , 2021
(Amount in lNR, unlerr otherwire rtated)

1 5 E!rnin!, Losr p.r sh.re

Basic earning! /(lo!, per share amounts are catculated by dividinq the profit/lGs
weighted average number of equity shar€s outstanding during the year.

The fottwjng refl*ts the income and thare data used in the baric EPS computations:

toss atkibutable to equiiy hotders

Weighted average nuhber of equity shares for basi. EPS'

Basic loss per snare (lNR)

for the year attributable to equity holders by the

3l A4arch 202i 31 Mar<h 2020
(8,12,966)

78,16,077

(0.10)

3l [ar<h 2021

(20,52,90r)

1),46,066

{1.5r}

ll lilar.h 2020
16 tstlmateO anount ot co.rvacts remaining to be exe.uted on capiral account and not

p.ovided for (n€t of advan.B paid)

17 Rel.t.d Party Dh.l6ur6
(A) Nam6 of related parti6 and des.ription of relationrhip as iddtified and certifi€d by the

Gl$ Ophthatmics Ltd.

A5gl.t6 / Entcrpris ln whlch DlrecloR €xscle llgnlfiGnt lnflu.n@
Grc Visim Private timited
Glo Visioi FZC

Grc ophtnahics Prod*ts FzE

Len!.o-rh€ Lens Company

J,20,?6,152

31 l4arch 2021 31 March 2020

Xey r/bnagement Persnnel (XrilP)

Mr. Cedric Lobo {w.e,f.5th April2021)

Re-imbursement of expmses
Payment of leae d€p6it
Pro<eds .4eived from Bsue of share capital

Non-Ex<utive Oirfttor
Non-Ex€utive oi€tor

(B)

(i)

Details of tran sactioos wit h related party in the ordin.ry courseofbunne$ for the y*r ended:

1,54,488

r,08,00,000
8,70,00,u00

1,66,865

t,00,00,000

9,79,y,48 3,01,68,865

(D) Terms and .onditioB of ftam.ctiom wlth related p.rtles
Outstanding batan.es at the yea.end are unsecured and interet fre and settlement mGtty o.curt in cash. There have been no

Sua.antees provided or re.eived for any related party r*eivabln or payables. For the year ended 31 A arch 2021, the Company has not
recorded any impairment of re.eivabtes relating to amounts owed by related parties {31 Mar.h 2020: Nil). This assesshst is undertaken
each financiat year thra4h examining the financial positid ot the retated party and themarket in which the retated party op€rates.



la The Products manlfadured by the company do not hav€ a wananty period, hence provision for waranty a5 spe.ified in lndian
Accounting Siandard (hd A5) l7 oo Provisions, Contingent tiabitities and Conringent AsetS is nor requned to be made.

19 ouringtheyear the Company har not.apitalied any borowing costt as per tnd AS 23 - ,.Bo owing ccts,,_

20 ln the opinion of the Board, the Curr.st asset! and bans and advancG are approximately of the vatue rtated, if reatized in rhe ordinary
.ourF or business, except otheMi!€ stated. The provision for all the known liabititjes is ad€quate and not in exc6s of aooont
consid€red reasonabLy necessary.

21 Previous y€ar figuret have be€n regroup€d/ re.lassified to conrim presentation as per lnd A5 as requned by s.h€rluG lll of the A.t.

At per our report of *en date

Chartered Accountants

 {ember$ip No. 46E60

For and on b€hatf of the Board of Dnectors of
GSV Ophthalmi6 trivate Limited
CIN : U36990G42018PTC013725
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K G. Gupta

DIN:00051661

Date I Aprit29, 2021
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