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I NDE PE N DEN T AU DITOR'S REPO RT
TO THE MEMBERS OF GSVOPHTHALMICS PRIVATE LIMITED

Report on the Financial Statements
I hive audited the accompanying Financial Statements of GSV OPHTHALMICS PRIVATE

LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,2022 and the

Statement of Profit and Loss for the year then ended and a summary of significant accounting

policies and other explanatory information.

Management's Responsibility for the Financial Statements
The Cimpany's Board of Directors is responsible for the matters stated in section 134(5) of
the Comfanies Act, 2013 ("the Act") with respect to the preparation of these Financial

Statemenis that give a true and fair view of the financial position, financial perlormance and

cash flows of thi Company in accordance with the accounting principles generally accepted

in India, including the Accounting Standards specified under section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions ofthe Act for

safeguarding the asiets of the Company and for preventing and detecting frauds and other

ineiularitie!; selection and application of appropriate accounting policies; making judgrnents

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial controls, that were operating effectively for ensuring the

u""rr.u"y and completeness of the accounting records, relevant to the preparation and

present;tion of the financial statements that give a true and fair view and are free {iom

material misstatement, whether due to fraud or error.

Auditor's ResponsibilitY
My responsibility is to eipress an opinion on these Financial Statements based on our audit.

I have iaken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act

and the Rules made thereunder.

Report on Other Legal and Regulatory Requirements
l. As required biy the Comlanie. (nudiior'r Report) Order , 20l6,(the Order"). issued by

the Cintral Govemmeni of India in terms of sub-section ( I 1) of sectionl43 of the

companies Act, 2013, I give in the "Annexure A", a statement on the matters specified

in paragraphs 3 and 4 of the said Order, to the extent applicable'

2. As required by sectionl43(3) of the Act' I report that:

a) ' 
The Balance Sheet and the Statement of Profit and dealt with by this Report are in

agreement with the books ofaccount.
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b) On the basis of the written representations received from the Directors of the

Company, taken on record by the Board of Directors, none ofthe Directors ofthe
Company are disqualified as on March 31,2022, from being appointed as a
Director in terms of section 164(2) of the Act.

c) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to me:
i) The Company does not have any material foreseeable losses on long term

contracts including derivative contracts requiring provision under the
applicable law or accounting standards.

iD There were no amounts which were required to be transferred, to the

Investor Education and Protection Fund by the Company.

FoT DINESH HEDA
CHARTERED ACCOUNTANT

Goa: May, 20 2022.
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Annexure A to the Independert Auditor's Report

The Annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory

Requirements' in our Independent Auditors' Report to the members of the Company on the
Financial Statements for the year ended March 31,2022:

l. Fixed Assets:
The Company has No fixed assets as at the balance sheet date

2. Inventories:
The Company has no inventories as at the balance sheet date

3. The Company has not granted any loans or advances to entities which are listed in the
register maintained under section 189 ofthe Companies Act, 2013.

4. According to the information and explanations given to me, the Company has not
accepted any deposits within the meaning of sections 73 lo 76, or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder. No order has

been passed by the Company Law Board, or National Company Law Tribunal, or
Reserve Bank of India, or any Court, or any other Tribunal.

According to the information and explanations given to me, the Central Govemment
has not prescribed maintenance ofcost records under sub section (1) of section 148 of
the Companies ,A ct, 2013 , in respect of any of the activities of the Company.

Statutory Dues:
a) According to the information and explanations given to me and on the basis of

the records examined by me I have been informed that there are no undisputed
dues which have remained outstanding as at the last day of the financial period,
for a period of more than six months fiom the date they became payable.

According to the information and explanations given to me and based on the
documents and records produced before us, there has been no default in repaynent of
dues to a financial institution, banks, Covemment or debenture holders, hence the
provisions ofparagraph 3 (viii) of the Order are not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the period and the Company has not
obtained any term loans by the Company were applied for the purpose for which the
loans were obtained.

5.

6.

'7.

8.



36,D-8
Ranghavi Estate

Dabolim
Goa 403 801

Email: hedaingoa@gmail.com

FoT DINESH HEDA
CHARTERED ACCOUNTANT

DINESH HEDA
Chartered Accountant

9.

10.

During the course of my examination of the books of account and records of the

Company, to the best of our knowledge and belief and according to the information
and explanations given to me by the Management, no fraud on, or by the Company,
has been noticed or reported during the period.

The Company is a private limited company, hence the provisions of section 197 read

with Schedule V the Act, are not applicable. Hence, the provisions of paragraph 3(xi)
of the Order are not applicable.

ln my opinion and according to the information and explanations given to me, the

Company is not a Nidhi Company.

According to the information and explanations given to me and based on my
examination of the records of the Company, transactions with related parties are in
compliance with sections 177 and 188 of the Act, where applicable, and details of
such transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

According to the information and explanations given to me and based on my
preferential allotment or private placement of shares or fully or partly convertible
debentures during the period.

According to the information and explanations given to me and based on my
examination of the records of the Company, the Company has not entered into non-
cash transactions with Directors or persons connected with him.

The Company is not required to be registered under section 45-lA of the Reserve

Bank of India Act, 1934.

ll.

12.

13.

14.

15.

t6.

Dinesh
* 

(r. ro oorruo)*

Proprietor \'"N_--l..S
M. No.: 04gg60 \.t/"€D ACco-

Goa: May 20,2022.



GSV Ophthalmics Pvt. Ltd.
Balance Sheet as at *,ar 31,2022

As per our report of even date

Dinesh Heda

Chartered Accountants

Membership No. 48860

stated

,<-" ''
Dinesh Heda

Proprietor

For and on behatf of the Board of Directors

GSV Ophthalmics Private Limited

CIN : U36990GA2018PTC013725

Cedric Lobo

Director
DIN: 09124746

Ptace:r'lapusa-Goa
Date : May 20, 2022

l,tembershi p No. 48860

Ptace:r{apusa-Goa
Date : l,Aay 20, 2022

(Amount In lNR, unless otherwise

rartrculaf Notes

As at

31 ttiat 2OZZ

As at

31 Irtar 2021

ASSETS

Non-current assets

Capitat work-in-progress

Other noa-current ass€ts

Total No{-current Asseti

Current A5sets

Financiat Assets

Cash and cash equivalents

Bank batances other than cash and cash equivatents

Other Current assets

Totil Current Assets

Total Assets

EQUITY AND LIABILITIES

Equlty

lEquity 
share capital

lOther 
equity

lTotal equlty
I
I

I Ltabi tittes
Current liabilitie5

4

5

6

7

8

9

10

11

12,28,930

4,11,73,307 4 ,',t 5 ,7 4 ,781

4,74,02,?37 4,15,74,781

5,73,779
9,92,00,000

60,05,290

2,05,050

1 0,02,00,000

18,07,540

10,57,78,569 10,22,12,590

14,8'1,80,806 14,37,87,371

14,71,N,W
(7,64,598)

14,71,00,000

(31,65,158)

14,63 ,35 ,402 14,37,34,842

18,45,4O4 51,4U
1,125

18,45,4U 52,529

18,45,404 52,529

14,81,E0,806 14,X7 ,87,371

!{*^rrrrY{coA /S
lr\^-/9

Trade payabtes

i) totat outstanding dues of micro enterprises and smatt enterprises

ii)totat outstanding dues of creditors other than micro enterprise and smatl

SHH



GSV Ophthalmlcs Pvt. Ltd.
Statement of Profit and Loss for the period ended i ar 31, 2022
(Amount in lNR, untess otherwise stated)

Particulars
Notes

quarter ended

31 lt,ar 2022

Year

31 itar 2021

lrrcome
ReYenue from operations

other incorne

Total lncome

Expenser
Finance costs

Depreciation and arnonization expense

Other expenses

Total expenses

Profit / (Loss) before exceptlonal ltelm and tax
Exceptional items
Profft / (Loss) before t x
Tax expense

Current tax
Deferred tax

Total lncome tax expense

Profft / (Loss) for the year

Other comprehemlve lncome for the perlod, net of tax

Total comprehenslve lncome for the perlod

Earnlngs per eqqlty share
Basic

17

't3

14

14

50,70,436 't8,51,109

50,70,436 18,51,109

1,331

5,37 ,794
19,30,751

1 ,300

26,62,775

24,69,876 26,64,O75

26,00,560 (8,17,9661

26,00,560 (8,12,966

26,00,560 (8,12,966)

26,00,560 (8,12,966

0.18 (0.10)

As per our report of even date
Dinesh Hed.
Chartered Accountant5

For and on behatf of the Board of Directors of
GSV Ophthalmics Private Limlted
CIN : U36990GA2018PTC013725

Cedrlc Lobo

Director

DIN:09124746

Ptace:Mapusa-Goa
Date : May 20, 2022

[lI-
__L--.-...-1

Dlnesh Heda

Proprietor

Ltembership No. 48860

Place:lrtapusa-Goa
Date : May 20, 2022

l,tembership No. 48860. -

+- /ss



GSV Ophthalmic. Pvt. Ltd.
St.tem€nt of ch.nles in equity for the qua.ter ended tL. 31, 2022

(A) Equity share c.pit.l

Other equity

ended liar 3l

Particula15 31-Llar-22 3l-Mar-21

Equity shares of Rs. 10 each iseJed, subs.ribed and fulty paid

Opening

Md: issue during th€ period

Ctosing

l{o. of 5hare5

1,47,10,1m 1,t,71,@,0m

No. of sharei

,,47,10,m0 11,71,@,m

r,47, r0,000 14,71,00,000 1,47, t0,OO0 1 ,r,7 1 ,O0.000

Balance ar at
liar 31,2021

Eal.nce .3 at
AprilOl, 2020

For the ouarter ended 0e( 31, 2021

Balance ar at
AprilOt, 2021

Total Comprehensive
Income/(Loss) for the

quarter

Other
Dividends Others

Ealance as at
X€r 11, 2072

Retained earnings {1t,65,1s8} 25,00,560 (7,64,598)

(33,65,158) 25,00,560 (7,64,598)

l5 per ofi report of even date
Oinesh Heda

Chartered Accountants

,nembershig No. 4EE60

Dinesh Hed.
Proprietor

For .nd on behalf of the Board of Dlrectors of
GSV Ophthalmics Private Limited
ctN i u35990GA20r EPTCol3725

N-.rr-,

---

^ 
embership N,o. .{8860

Place:/{apu$-Goa
Date : May 20, 2022

Cedrlc Lobo
Director
DIN:09124746

Ptace:^lapusa-Goa
Date : li.lay 20, 2022

%
SA \rnrJc
19



GSV Ophthalmics h/t. Ltd.

Statement of cash flovrs for the y€ar ended l arch 31, 2022
(Amount in lNR, untess otherwise stated)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
Dinesh Heda

Chartered Accountants

For and on behalf of the Board of Directors of
GSV Ophthalmics Private Limited
CIN: U3 6990GA2018 FfCO13725ilember5hip No.

Dinesh Heda

z.s4!
9Y a

Proprietor
,iembership No. 48860

Place:Mapusa-Goa
Date : May 20, 2022

Paniculars
Year eoded
31 Ltar 2022

Year ended

31 Mar 2021

Carh flow from operating activities
Profit / (Loss) before tax and extraordinary items

Adjustments for:

Depreciation and amortization expenses

lnterest on Lease deposit
lnterest income

Op€ratin! Proflt / (Lort) before working caPital
changes

Changes in working c.pital
lncrease / (Decrease) in trade and other payables

(lncrease) / Decrease in other current assets

lncrease / (Decrease) in other current liabilities and

Cash generated used in operations

lncome tax paid

ilet cash flows uied in operating activities (A)

provisions

Cash flow from lnvesting actiyitlet
Payment for property, plant and equipment and intangibte
Proceeds from saLe / disposal of fixed assets

Payment of capital advances

Payment of security deposit
(Purchase)/Sate of current investments

Net cash flow from investing act'ivities (B)

Cash flow from Financing activities
Proceeds from issuance of equity shares

l{et cash flow from financing .ctivities (C)

lNet increase in cash and cash equivalents (A+B+C)

lCash and cash equivatents at the beginning of the year

lcash and cash equivalents at the end of the year

I
I

lBalan.ps with banks

I on current accounts

lcash on hand

lTotal cash and bank balances at end of the year

25,00,560

5,37,794

12,54,125t
(48,16,311)

(8,12,966)

t,r,r,,,r,

{r9,r2,082) (26,64,O75'

r7,94,000
(2,58,386)

11,125)

6,44
2,39,77,796

(r,05,323)

(3,97,5931 2,11,64,3O2

13,97,593 2,11,64,102

(r2,28,930)

5,99,439

10,00,000

3,95,313

{3,06,35,9.10)
(1,08,00,000)

(1 0,02,00,000 )

7,65,AZ2 (14,16,35,940)

I I,70,00,000
11,70,00,000

3,68,279

2,05,050

(34,71,638)

36,76,688

5,73,279 2,05,0s0

5,73,279 2,05,050

5,73,279 2,05,O50

ffitt coA /cbd



GSV Ophth.lmlcr A^. Ltd.
llot6 forming p.rt of the Financial Statements for the period endcd ,L. 31, 2022
(Amount in lNR, unless otherwise stated)

la) Cornpli.ncc with lnd As

These finandat statement! have been prepared in accordance with
Co.npanies A.t, 20ll lthe'Act') read with the Co.npanies (lndian
Standards) lrnendm€nt Rutes, 2016.

GCT'EML TOR ATIOI{

GSV Ophthatmks Ltd. (the "Cdnpat\a) is a prlyatc ll iited cqnpany ddBicited in lndla and was inco.p.r-.td dl (ktober E, 2016 rrtder the Fqvi$ons
of the Co,npanl6 rat, 2013. lts regtstercd and Flnclpat oftlce o, busineri is located at 16-A, Tivlm lnduatriat Eltatc, M.F.6a, Goa /o3 525, lndia.

The cornpany ls engaged h manufactue and sale of lti-lndcx ophthatmk tenses.

SKit(flc rl AccoullTtt{G PoltctEs
Signiticant accounting policl€s adopted by the co.nfEny are as und€r:

2.1 Lalr of Prcparatbn of Finarrial Sbtamants

lndian Accounting Standards (lnd AS) notified under section 1ll of the
Accounting Standards) Rules, 2015 aod Companies (lndian Accounting

(b)

Th€ rinanciat staterEnts are p.eented in lndian Rupees ("lNR") and alt vatue5 are roundd to th€ rEar6t Rupee, except when otherwie
indicated.

Bark of m!.iurement
The tinancia( statements ha\e been prepared o.l a historical cost convention except, certain financial ariets and tiabititiB m€asured at fair
value in accordance with the accounting policy of the Company.

At ass€ts and tlabitlties have been cla*lfied as current or non-current as per the Company's operating cycte and other criteria let out in the
Schedute lll to the Co.npanies Act, 2013. 8a5ed oo the nature of operations / servicer and the time between the rendering of seMce and their
reallzatioo in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpos€ of current and non.
cu.rent classification of assets and liabititiB.

Ura of 6tlmat6
The Feparation d finarEial stateoents in confomity with lnd AS requires the lilanagement to make 6tlmate and assumptio.rs that affect the
reported amount of asset5 and liabilities as at the Batance Sheet date, reported amoirnt of rev€rue and erpenses for the )€ar and disclosurG
of contingent tiablities as at the Balance Sh€et date. The e6timatei and assumptims ui€d in the acco.npanying ,inancial statements are based
upori the Atanngemeflt'r eva[ation of the relevant facB and circumstan<g as at the date of the fimnciat itatement!. Aatual results corld
differ fro.n these e5timate5. Estimat6 and undedrng assumptions are reviorJed oo a periodic baiis. Revisions to accounting estimates, it any,
are re<ognizd in the year in which the estlmates are revis€d and in any future yeaB affected. Refer Note 3 for detailed discussion on
eltimate5 and Judgir€nts.

Propcrty, plant and equipm€nt
Property, ptant and equipment are stated at hirtorical co6t tess depreciatioo. Historical co6t incltdB expenditure that is directty attributable
to the acquisitioo of the items.

Sub6equent costs are included in the ass€t's carryinS amoont or recognized as a separate aslet, as appropriate, only when it is p.obable that
future ecoo.nic benefits asiociated with the item witt flow to the Cornpany and the co6t of the item can be measured retiably. The carrying
anrount of any cdnf,onent accounted for as a separate asset is derecognied when replaced. All other repaiB and maintenance are charged to
Statement of Profit and Lo6s during the year in which they are incuned.

Arrvances paid tsards the acquisitioi of propeny, plant and equiprnent outstanding at each balance sheet date is ctassified as capitat
advances under other non-cunent aisets and the cost of assets not put to (6e before such date are disctosed unde. 'Capital work,in-progr6s'.

Dcprcclatloo mcthodr, aatim.tcd uicful liv6
The Cornpany dep.eciates property, plant and equipm€nt orer their estimated usefut lites uslng the rtraight tine method. The estimated
tEeful llves of assets are as folla vs:

and

{c)

7.7

Buitding

Ptant & l,lachinery

Furniture and Fixtures

Ofice EquiFnent
Vehicl6
Compute6

30 to 60 years

1 to 15 yea6

1 to l0 yeart

I to 5 years

E to 10 yeaR

1 to 15 years

Leasehotd land
in Schedute ll

period of leaJe. Buildings constru<ted on leasehold land are depre<iated bas€d oo the 6€ful tife specified

*,
el ffi

Gr@

M. N0.048860

the
2013, where the teae period of land is beyond the tife of the hnlding.



GSV Ophth.lDl6 A^. Ltd.

,ld6 fdmlnS p.rt of thc Flnrnchl Sttt.rnents for th. p.rlod .ndcd ,t r 3'1, 2022

(lmoont in lNR, unt6s otJErwle ltated)

8.sed on the technicat experts a5s6smcnt of uaetut tite, cartaln ltenE of Foparty Ptant and equlFncnt arc bcing &Fl.ciatcd otr usefut

ti\€s diffgent from tlE Fescriber, r6efd tn€s uder Schedtte ll to the Companl6 Act, 2013. ,iamgeitent i€(iev6 that irrch eitlmated r6efd

llv6 are realittic and tltlact fair apprdim.tioo of the period o€r whlch the .ssats are tlk€{y to be usd.

Dep.eciation m additlon to p.ope.ty ptant and equFnent b p.ovided dl Fo-rata bails tro.n the date of acqusitio.l. D€P.eciation dl
Sate/dedirction ,rorn p.operty plant aM equip.n€nt is Fovided up to the date preCeding the date of sale, d€ductial as the care may be. Gain5

and t6es on dirp6ats arc deterhirEd by co.npari.B proce€di with cairyrng arnoqrt. Thcae are inctudad in Staterient of Pr.rit and L6s und€r

'Oth€r ln<file.

Depreciation methods, useful ti\€s and r6idual vatues are reviared periodically at ea.h financial year end and adir6ted Fospectircty' as

approprlate.

2.3 Oth.r lnt rElbb At .tt
Other lntalr8it{e a!6€t5 are stated at acqisitio cGq net of rcumdated amdtizatio'r'

Amortkatioo, 6tlm.tcd ui€ful livcs

The Company amortises intangible assets over their estimated useful lives using the straight line method The eatimated useful lives of

intangible assets are as lottows:

2.1
(a)

lmp.lrmcnt of A3rct5

lntangibte a5ets with finite liv6 are a$€ss€d fo. impairment when€ver there ir an indicatioar that the intangibte aiset may be impaired The

amortizatioo period ard ti€ amoatizadm nEthod for an lntanglue aset with a finite useful tife are review€d at leatt at each financiat year

end-

Foraiio Cuar.ocy Trmr.ctioalt
Functlmal and prcrantatlon currancy

Items tnduded in the fiaan<iat statements are measured uslng the currency of the primary economic environment in which the entity operatB

(.the fuKtionat currency'). The flnanclat statern€ots are pa6eoted in Indian rupee (lNR), which ls the Company's functiooal and pres€ntation

curlerrcy.

Traffactlon3 rnd bahnc6
on initiat recognttloi, att foreign currency transactions are recorded by applrng to the foaetgn curency amount the exchnnge rate b€tween

the functional currcncy aM the foreign currency at the date of the transactioo. Gainr/16s6 arising out of ftuctuation in lo(eign exchange

rate tet*€en the ttaniaction date and iettlem€nt date are r€cognised in the Staternent o{ Profit and Lo6s'

All mdletary asseB and tiabitities ln ,oreign currencies are .estated at the yea. end at tlle exchange rate prevaiting at the year end and the

exchange dtffe.enc6 ale recognised in the StatenEnt of kolit and I'oss'

Non-mdEtary iteits that are measured in terms of historical co6t in a fo(eign cu.rency are ttanilated 6ing the exchanBe rates at the dates of

the ini$at transactions.

2,5 Rerranuc Recqnttlon

Sale of goodi

Revenue from the sate of 900d3 is recognised whea the tignificant risk and rewards of ornership oI the goods have passed to the buyer'

uiuatty on deliwry ol the goods. Reven; rrorn the sa{e o{ B@d5 is measurcd at th€ lair vatue of the consideration recei\'€d o' recovabte'

Arnounts disclo6ed as ret€nue are inct6l; oI excise duty aJ net of retuns and altovJana6, trade discounts and volume rebates, vatue added

taxes, ggods and servlce tax (GST) and amounts collected on behatf of third parties'

Rendcrlng o, srrvlc6
Revenue from s€rvices is recognised in accordance with the specific terms of cootract or performance and the amount of revenue can be

reliabty rneasuGd.

Relenue is measured at tlre fair vatue of the conideratioar received or receivaue. amouats disctG€d as re /enue are net of indirect tax6'

trade attowancE, rebat6 aM amoonts collected on behatt of third partie5 and is mt recognis€d in imtancei where th€re ir uncertainty with

regard to ultimate cottecioo. ln such ca56 re^/enue is recognised on reasonabte certaintv of cottectioi'

0^

(b)



GSV Ophthahicr h/t. Ltd.
Notes forming p.rt of thc Fin.ncial St.tem.nB for the perlod ended r{ar 31, 2022
(lhount in lNR, untess otherwise stated)

Othcr lncomc
lnterest lncorne is recognised on a basis oI effective interest method as set out in lnd AS lm, Financiat lnstruments, and where no significant
uncertainty as to measurabiljty or cottectability exists.

Dividend income is accounted ror when the ri8ht to receive the same is established, which is generatty vrhen the shareho{ders app(ove the
dividend.

2.5 Tax6 oo lncoma
Tax expenre for the year, comprising current tar and deferred tax, are incLuded in the determination of the net p(ofit or loss for the year.

(a)

(b)

Currcnt incoane tai
Current tar assets and liabllities are measured at the amount expected to be recoYered ( paid to the taratio.l authoriti6. The tax rat6 and
tax laws used to compute the arbunt are thole that are enacted or sub6tanti\€ty enacted, at the year end date. Curent tax asgets and tax
tiabilitie5 are offiet where the entity has a tegatty enlorceaue right to offset and inteMB eith€r to iettle oo a net basis, o( to rea(ize the asset
and rettle the tiabitity simuttaneouily.

Dcfdaed tar
Merred incorne tax ir p{ovided in futt, using th€ batance sheet approach, ofl temporary differencea arising between the tax bare6 o, atsets
and tiabitities and their carMng amounts in financiat statement5. Deterred income tax is allo not accounted for if it arises frorn initiat
reco8nitioo of an a55et o{ liability in a transaction other than a bujness co.nbination that at the time o, the transactio.l atfects neither
accounting profit nor taxab{e prolit (tax to6r). Delerred incorne tax is determined uring tax rates (and taws) that have been enacted or
substantialty enacted ty the end of the year and are expected to apply when the related deferred income tax aslet is realised or the deterred
income tax tiabllity is settted.

Deferred tax assets are recognised for at( deductib(e temporary ditference and unused tax tosres only i, it i5 probable that future taxable
amounts $.ill be avaitable to utilize those temporary differencB and tosses.

ManaSement periodicatty evaluates poiitioos taken in tax returns with respect to aituations in which appticable tax regutation is subiect to
interpretation. lt estaHi5her pfovisioris where approFiate on the basis of amounts expected to be paid to the tax authoritie

oeferred tax assets and tiabilitig are offset when there is a tegatty enforceaNe right to offset current tax assets aM (iabi(ities and when the
deferred tax balances retate to the same taxatioi authority.

Current and defefied tax it reco8nized in Statement of Profit and 1055, except to the extent that it relates to items re(ognised in other
aomprehensive inco.ne or directly in equity. ln this case, the tax is atso recognir€d in other comprehensive incorne o( directty in equlty,
1e5Pectively-

2.7 Leai6

Lea56 in which a rignificant portion of the risks and rewards of orneGhip are not transferred to ttle Co.npany as a lessee are ctassified as

operating leaies. Payments made under operating leas6 (net of any incentivg recer'ved fro.n tlle lesier) are charged to Statement o, ProIit
and Loss o.t a straight{ine basis over the period of the lease unt6s the payments are strudred to increase in (irE with expected gercrat
inftatioi to compensate for the lersor's expected inftatiooary cost increas6.

Aso initiat direct co6t incured in operating lea9e such as co.nmissions, legat fees and interMl co6ts is recognis€d immediately in the
Statement of Pr.rit and L6i.

Leases of Foperty, dant and eq{ipment vrhere the Companyr as le5see, has $bstantiatty atl the risk and rewards of ornechip are ctassified
ai finance leaies. Finance lea5ei are capitatized at the lea5e'r inceptio.l at the fair vatue of th€ leaied property o., if tor/er, the p.6ent vatue
of the minimum lease payments. The corresponding rental obligatiois, net of finance charg6, are inct(ded in borroring5 or other financial
tiabilities as appropriate. Each lease payment is attocated between the liabitity and finance cost. The finance cort is charged to the Statement
of Protit and Loss o/er th9 teat-penod so as to p(oduce a conatant periodic rate of interest o.r the remaining balance ot the tiabitity ,or each

v



GSV Ophthalmics h^. Ltd.
Notes forming part of the Financial Statements for the period ended lrtar 3'1, 2022

(Amount in lNR, untess otherwise stated)

lnventories are valued at the lower of cost and net realisatle value.

Raw materiaLs, stores, spares and consumabte toots, packing materials, work-in-progress and finished goods are valued at lower of cost or net

ln case of raw materials, stores, spares, consumable tools and packing materials, colt represents purchase price and other costs incurred for

ln case of work-in-progress and finished goods, co6t represents cost of raw material, cost of conversion such as direct tabour, direct expenses,

Finished goods at tower of weighted average cost or net reatisabte value, cost includes retated overheads and excise duty paid/ payabte on

provision o, obsotescence on inventories is considered on the basis of management's estimate based on demand and market of the inventories.

Cost ot traded goods is determined on a weiShted average basis.

The comparison of cost and net reatizable value ia made on item by item basis.

lmpairhent of non-financial astets
The Company assesses at each year end whether there is any objective evrdence that a non financial asset or a group of non financial assets is

impaired. lf any such indication exists, the Company estimates the assefs recoverable amount and the amount of impairment loss

An impairment loss is calculated as the difference between an asset's carrylng amount and recoverabte amount. Losses are recognized in

Statement of Prolit and Loss and refLected in ao a(owance account. When the Company conside6 that there are no reatistic pro6pects of

recovery of the asset, the relevant amounts are written off. lf the amount of impairment loEs subsequently decreases and the decrease can be

related objectively to an event occurring after the impairment was recognised, then the previously recognised impairment loss is reveBed

through Statement of Profit and Loss.

The recoveraUe amount of an asset or cash-generating unit (as defined betow) is the greater of it5 vatue in use and its fair value tess costs to

sell. ln assessing vaLue in use, the estimated future cash flows are discorrnted to their present value using a pre_tax discount rate th.t reflects

current market assessments of the time vatue of money and the risk specific to the asset. For the purpose of impairment testing, assets are

grouped together into the smallest group of assets that geneGtes cash in ftows from continuing use that are targely independent of the cash

inftows of other assets or group6 of assets (the "cash_generating unit").

2.10 Prorfuions, contlngent tlabilltie6, Cortingant a5i€ti.nd Cofimltmeots
provislois are recognlzed when there is a present obligation as a r6ult of a past event, it is probabte that an outflow of resources embodylng

e<onomic benefit5 wilt be required to settte the obligahon and there i5 a retiable e5timate of the amount of the obligatiofl- Provisims are

lf the effect of the time vatue of money is material, pro/isions are discounted using a current pre_tax rate that reftect5, when appropriate, the

Coitingent tiabilitiB are disalosed when there is a po6sible obtigatim arising from past events, the exiatence of tYhich wilt be confirmed onty

by the occurrence or rK,n occurrence of on€ or rnole uncertain future e /ents not whotty within the control of the Company o( a preS€nt

obligation that arises from past events where it i5 either not probaHe that an outtto$/ of resources witt be required to sdtle or a reliaue

lf the effect of the time valt e of money is materiat, provisions are discounted using a current pre_tax rate that reftects, when appropriate, the

Reimbursement by another party, expected in ra5pect of expenditure reqlired to settte a provision, is recognis€d wh€n it is virtuatly certain

Contingent a55et5 are neither recoSni!€d nor disct6€d,

Commitments include the amount of puachaae order (net of advance) issued to parttB for completion of a5!et5.

provtsions, contingent tiabitities, contingent asets and commitments are reviewed at each balance sheet date.

2.4

2.9

(t"
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6V Ophth.lml6 h^. Ltd.
taot.r fdmlrE part of the Fl |!ncl.l St tcnEot' f6 th. pcriod endcd ,Lr 31, 2022
(Arnount in lNR, unt6. otherwise stated)

2.1I C.rh lnd c.rh .qutv.lcnt5
Cash and cash eqiitalent in the batarce sh€et cdnp.ire cash at banl(s, cash o.r hand and sho.t-tefih dep6its net of bank ov€rdraft witi an
original matwity of thrce montln o. tess, wfikh are irbiect to an iBignifkant rid( oa chang6 in vatue.

Foa tlle F poa€s of ttle cash flow statcment, cdh and cath equivatent5 inclu& cash on hand, cash in banks and $oat'term degosits net ot
bank orerdraft.

2.'12 Employ.c Lncfit5
short-t.rm obllt tlms
Liatititie. fo. waF aM satari6, ilrctuding ndr-morEtary benefiB that are e)eected to bc i€tUed whotty wiutln 12 filootlls afts th€ end of
th€ year in wtkh th€ emptoye6 rend€r UE related ervice are recoenized in respect d ernCorres' services r.D to the aid of the year and are
mealrd at the amornts eroected to ba pail wtEn the tiabltiti6 are setued. The ti.tiliti.s are presentd as <t,rant qnptoyee beoefit

oefin€d contrlbutlon plan

Provident Fund: Contribution towards provident rund is made to the regulatory authoritiel, where the Company har no further obtigatioos.

Such benelits are classified as oefined Cootribution Schemes as the Cornpany does not carry any further obtigations, apart fro.n the
cootributions made oo a monthly basis which are charged to the Statement of Profit and Loss.

Emptoyees State hurance Scherie: Contrihitidl torrards emdoyee5 state insurance s<heme is made to tlle regutatory autlErities, where the
Coanpany has no further obligations. s(rch benefits aae ctassified as Defined Contribution Scheme5 as th€ Coanpany does not carry any furtlEr
obtigatiois, apan frorn the contributionr made on a sFnthly basis which are charled to the Stntemeot d Profit and Loss.

Superannuatioo: CootributiooJ to the ruperannuation fund, which is administered by Life lnrurance Corpo.ation of lndia, are charged to the
Statem€nt of Profit and Lo6s.

Dctrncd bcnc-flt pLni
Gratuity:
The Cornparyr cmtnhrtidt towards gratulty made lnder Groop Gratuity theme with Life lnrurance Corpo.atim ot lndia ( LIC ) is determin€d
based olt the amount recornm€nded by LIC as per A.tuarial valuatio.r. The wlloG time Directors of the Company are not covered by the
gratuity tn6t created uMer Group Gratuity Fund. Provisim for their Sratuity liability has been pro/ided for according to the actuariat

raluation carried out by the independent Aatuary,

Compensated At6anc6:
The emptoyees of the company are entittd to encashm€nt of un-availed leare. The emptq€6 can carry ffiwa.d a poftion of the unu$li5ed

lea}€ and re<eive cash cornpensation at retireorent or termination of emptoyment. The Coanpany reco.ds an ohligation for encashment of un-

avaited lea\€ in the period in which the emptoyee reodeB the seMc6, based oo an actuarial valuatlon at ti€ bataffe sheet date, ca.ried out

by an independent actuary.

2,13 E rniry' Pr. Sh.re
Basic earningt per share is calcutated by dividing the net proflt or 106r for the year attrlbutaUe to equity shareholde6 by the weighted

a\,sage number of equty rhar6 o.rtstanding during the year. Earnings corisidered in as(ertainin8 the Cornpanya earningr per share i! the net
p.ofit o. toss tor the year alter dedLrting any attribotaue tax thereto lor the )€ar. Ttle weiShted a\€ra8e number of equlty sharer ouBtaMirE
during the y€ar and fo. att the yeaR paeaented is adiuited tor e /ents, such a5 boou, shar6, other than the (0.lr€610.l of potentiat equity

shar6, that ha\€ changed the nrmber of equity shar6 outstanding, witholt a con6pording change in resources.

Fo. the purpose ot calcutating dituted eamirBs p,er ihare, the net p(ofit or toss for the year attributaue to equity sharehotders and the

weighted average number of shares outstandlng during the year is adjuJted for the effects of att di(utile potential equlty ihares.

2.1,a Bo.ro*lng Cort5

Bono..ing costs that are attributabte to tie acquisitim, cmst uctioo or Productio of a Qralilyiq asset arc capitalised as part of cost oI su(h

Aret till lrh time as the asset ls ready for its intended t6e o. sale.

A Qlatifying 
^ss€t 

ii an Aset that nec6aarity requires a rub6tantiat period of tinle to get ready for its intended ule or sate.

ffi
Ali coA /tAV'

are recognised as an expense in the period in which they are incurred

t\*
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GSv ophthalmics h/t. Ltd.

Not6 formir8 Part of the Fin.nclal Statement5 for the Pcriod €nded ,'hr 3 1 , 2022

(Amoont in lNR, untess otherwise stated)

2.15 St tement of cr5h florvs

cash ftows are reported t6ing the indirect method, whereby profit/ (to6s) hfore extraoadinary iteins and tax ii adiGted for the €{fects of

transactions of non,cash nature and arry deferalr or accruats of past or futue receipts or payments. The cash ftoars frorn operating' investing

and financing activities of the Company are s€gregated bas€d on the avaitabte informatioo'

2.16 Exceptional items
On certain occasioos, the size, type or incidence of an item of income or expense, pertaining to the ordinary activlties oI the company is such

that its discLosure improves the understanding of the performance of the company, Such income or expense is classilied as an exceptionat item

and accordingty, disctosed in the notes accompanying to the financiat statements'

2.t 7 S.tment accountiit
The Company operates in one pdmary segment i.e. Hi-index lenses. The Company identifies primary operating segment based m the different

risks and returnt, the oiganisation structure, the internat repo.ting systems and review by chief oPerating decision maker. Secondary segments

are identified on the basis of geography in which salei have been effected.

2-18 Fair Yalue measurem€ot
The Company measures certain financial instruments at fair vatue at each batance sheet date'

Fair value is the price that would be received to setl an asset or paid to transfer a liabitity in an orderly transaction between market

participants at the measurement date. The fair value measurement is bas€d on the Eesumptim that the transaction to sell the asiet or

transfer the tiabitity takes p{ace either:
> ln the principat market for the asset or tiability, or

> ln the ab6ence od a principat market, in the most advantageous market for the asiet or liabitity accessibte to the Company.

The company uses valuation techniques that are app.opriate in the circumstances and for which lufficient data are available to measure Iair

vatue, maximizing the use of relevant observable inputs and minimizing the use of unobservable inPuts. The companv's management

determines the policies and pro<edures for fair vaLue measurement luch as derivative instrument'

Alt assets and liabilities for which fair vatue is measured or disctosed in the financial statements are .ategorized within the fair vatue

hierarchy, describ€d as follows, based on the towest tevel input that is siSnificant to the fair value measurement as a who(e:

> Level 1 - Quoted (unadiusted) market prices in active markets tor identical assets or liabilities

> Level 2 Valuation techniqu€s for which the towest Level input that i5 significant to the fair vatue meaaurement is directly or indirectly

observabte
> Level 3 , Valuation techniques for which the lowest tevel input that is significant to the fair value measurement is unotservable

2.20 Financlal inrtrum€ota
A tinanciat instrumeot is any contract that giv€s rls€ to a financiat a55et of one entlty and a financiat tiabitity or equity instrument of anotlEr

entity.

Financiala3sets
lnitial recognition and measurement

At initial recognition, financiat asset is measured at its fair value pLus, in the case of a financiat asset not recorded at fair value through profit

or foss, transaction costs that are directly attributabte to the acquisition of the financial asset. Transaction costs of financiat a'5ets carried at

fair vatue through profit or loss are expensed in profit or loss.

Subrequent measurement

For purposes of subseqoent measurement, financial assetS are ctassified in following categories:

a) at amortized cost; or
b) at fair vatue throogh other comprehensive income; or

c) at fair value through profit or loas.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash ftows.

(a)

(i)

(ii)

',tDAccu: :



GSV Ophthalmics A/t. Ltd.
l{ot6 forming part of the Financial statements for thc p.riod ended ,rlar 3 1 , 2022

{lmount in lNR, unt6s otherwise stated)

(iii)

AID9G!Z4!gE!: Assets that are hetd for co(ectio.r of contractuat cash flovrs where those cash florrs rep.6ent solely payments of pfincipal and

interest are meaiured at amortized cost. lnterest lncome from these financial assets is included in linance income using the erfective intelest
rate method (ElR).

Fair value throoeh othe{ c(mrehensive !!!@e (FVOCI): Ariets that are h€td for co(tection of coartaactual cash flovrs and fo. selung th€
financial assetS, where the assets' cash flo\rrs repreent so{ety payments ot principal and interest, are m€asured at fair vatue through other
comprehensive income (FVOCI). Movehent5 in the carrying amount are taken through OCl, except tor the recognition of impairment gains or
[06!es, intergt reverue and foreign exchange gains and lo6se5 which are recognl2ed in Statement of Profit and Loss. When the tinancial asset

is dereco8nized, the cumulati\,€ 9in or loas previorEly recognized in OCI is rectassified frorn equlty to Statement of Profit and Lols and

recognized in other gains/ (torier). lnterest inco.ne lrom the5e financiat asets ir included in other incorne using the effective inter6t rate
method.

Fair vatue throudr orofit qf !O$ IFVTPL): Ass€t5 that do not meet the criteria for amortized cost or FVoCI are m€asured at fair vatue through
profit or toss. lntere5t income Iroan these financial ass€ts i5 included in other incorne.

Eqqlg inatruments: All €quity inv€stm€nts in rope of lnd AS 1(B are mearured at Iair \ralue. Equity initrurrent5 which are hetd for trading and
contingent coosidehtion re(ognh€d by an acquirer in a business combinatioo to which lnd AS'103 apptiB are cta$ified as at FVTPL. For att
other equity instauments, the Company may make an irrevocabte etection to present in other comprehensive income subsequent chan86 in
the fair value. The Cornpany makes tuch etection on an instrument- by-instrument basis. The ctassification is made on initial recognition and i3

ire\ocaUe.

lf tie Cornpany decides to cla5sily an equty instrument as at FVTOCI, then all fair value changg m the insuument, exctuding divideMs, are

recognized in the OCl. There is no recycling of the amount5 fro.n ocl to PAL, e\€n on sale ot investment. Horrever, the Company may transfer
the cumulatile gain or loss v.ithin equity.

Equity irEtruments included within the FVTPL <ategory are meaqired at fair value with all changes recognized in the profit and to6r.

lmprirmcit of lln.ncl.l ass€ts

ln accordance with lhd AS 1O, Financial lnstrument5, the Cornpany appties expected credit toss (ECL) model for measurement and recognition

of impairment lo6s on financial assets that are measured at amortized cost and FVOCI.

Fo. recognitiqr af impairment loi5 on financial aileb and risk exposure, the Coopany detemines that whetier there has been a significant

increase in the credit risk since initial recognitioo. lI credit risk has not increai€d rigniricantly, 12-moarth €CL is (6ed to pro/ide for impairment

loss. However, lf credit risk has increaed significantty, (ifetime ECL is used. lf in subs€quent years, credit quatity of the instrument improrej
such that there is no tooger a significant increase in credit risk iince initiat rec€nltion, then the entity reverts to recognizing impairment loss

attor/ance based oo 12 month ECL.

Life time ECL5 are the expected credit lo6ses resutting trom att possible delautt events o\€r the expected tife of a financiat instrument, The 12

month ECL is a po.tion of the lifetime ECL which r6utt5 from defautt events that are possible within 12 monttr after the year end.

ECL is tI€ difierence between atl contractual cash Itows that are due to the Cofipany in accordance with the contract and all the cash fto^/s

that the entity expects to recei\€ (i.e. att sho.tfatts), discounted at the original ElR. When Gtimahng tlle ca5h flo/rs, an entity is r<uired to
consider atl cmtractual terms of the financiat instrument (inctuding prepayment, extension etc.) orer the expectd life of the financiat

instrument. Ho/,/aver, in rare cases when the exp€cted life of the financial instrument cannot be 6timated retiably, then the entity is

required to ule the remaining cootractuat term of the financial instrument.

tn general, it is prBumed that credit riJk has signilicantty increaled since initia( recognition if the p.yment it rnore than 30 days palt due.

ECL impairment loss attowance (or reversal) recognized during the year is recognized as income/erpense in the statement of profit and lo6s. ln

batance stEet ECI- for tinanciat asiets mearured at amortized cost is presented as an alloarance, i.e. as an inteSral part of the measurefient of

those ass€ts in the batance rheet. The attorrance reduces the net carrying amount. Untit the asi€t meets w.ite ofI criteria, the Company does

not rcduce impairment allo/rance fro.n the grois cadylng amolnt.

Derecognltlon of flnancial atsati
A tinancia( ass€t ii derecognized onty wh€n

a) the riShts to receive caih flows fro.n the financial asset is Vaniferred or

b) retairE the contractuat rights to receive the cash flovrs of the financial asset, brrt asiurE5 a cmtractual ob(igatiorl to pay the cash flo!6 to

olte or more recirients.
Where the financinl asset i5 transferred then in that case financiat asset is derec€nized only if sub6tantially all risks and rewards of orvne6hip

(iv)

u
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kweatmrnt ln .5sociat6 and $rbtldtarl6
The Co.npa.ry ha5 accoonted for it5 invetsnEnt in sub6idiari6 at co6t.

Fin..rl.l ll.blliti6
lnttlal raco0ition.nd maatuaqnant
Flnancial liabititiB are clarrilied, at initiat recognition, as financiat tiabilities at fair vatue through profit or toss and at amortized cost, a5

approPri.te.

All flnanciat tiabititie are recognized initiatty at fair yatue and, in the case ol Loani & bo.r6.inf5 and payaH6, net of directly attrihrtabte

trantactlott cotts.

Sub3aqu€nt mea$r€mcnt
The meaiurement of rinanclal tiabitities depeods on their classitication, ar deraribed be(or/:

Finon ial liabilitias ot foir whQ throtJ8h Profit or lots
Financiat tiabititid at fair vatue throqh profit or loas inctude financiat tiabitities hetd for trading and financiat tiabitities designated upon

initiat recognition as at fair value thro(8h protlt o. t6s. Financiat tiabititiG are ctassified as h€td Ior trading iI thay are lncurred for the

Brpo6e of repurchasing in the near term. This categp.y atso inckdB derivati\€ liMrriat instrunEnts entered into by th€ Coanpalry that are

not d€sigmted a5 tEdging instruments in hedge relatidshiF as defin€d by lid AS 1(,r. Separated ernbedded derivatir€s are al5o classified as

h€td for tradirg unt6s they are deignated as e-ffecti\€ hedging instrum€nt5. Galni or t6les o.r tiabdlitiq hetd for trading are recognized in th€

Statement of Profit and Lo6s.

Financiat ltabJtities d6iqnated upon initial recognitioo at tair vatue throuSh p.ofit and lo6s are desiSnated at the initiat date of recognition,

and onty if the criteria in lnd AS 109 are satisfied.

l.,,,,,t oid borrcvi rgt
After initial a€cognittdr, intcrEt-bearing loans and bqrowings are subs€$rotty mea5ured at arroitized c6t l6ing the Effecti\€ lnterest Rate

{ElR} dEthod. cains and loss€r are.ecognked ln StateiEnt af Profit and L6i wh€n the tiabititi6 are derecognfued as we(t as throqh the EIR

amortization proc6s. Anortized cost is catculated by taking into account any dlsaount or premilm oo acquisitioi and feet o. costs that are an

integrat part of the ElR. The EIR amortization is included as finance cost5 in th€ Statement of Prdit and Loss.

Derccqnltiql
A fimnclat tiability is derecognized when the obtigatiql uder tie liability is discharged o( cance(ted or expires. Wh€n .n ensting fiMnciat
tiability is reptaced by another frorn tlle sarne lender on sub6tantially different tefllls, q th€ te{mi of an exittiG tiabitity are sub6tantialty

modified, such aa exchange or modification is treated a5 th€ deecqnition of the triginat tiabltity and the recognition of a n€w tiabitity. The

difference in the respective canying amount5 ii rec€nlzed in th€ Statement ot Profit and LGs as linance co6ts.

(d) off!.ttl.E fin nci.l inrt umcnts
Financiat as*ts and liabiliti6 are offs€t and the net anrornt is reported in the batance sheet if there is a tegatty enfo.ceaUe right to oftset

the recagnized amounts and tlEre is an intentidr to $ttle on a n€t basis or realke tlle aset and aettle the tiabitity sirnuttan€ouily. The

legally erfdceaue rigit mu.t mt be cmtin ent on luture e€nG and ml,3t be enfo.ceaue in th€ normal course ot butin6i and in the e €ot
of defautt, inso(\€ncy o. bankruptcy ol the Cornpany or the counterparty.

2.21 Roundlng off .mounts
Alt amounts dhctc€d in fin.nciat staternents and notes have been rounded off to the nearst rupee ai per requirement ol khedule lll of the

A.t, unl6s otherwise stated.

(v)

(b)

(i)

(ii)

(c)

CI"
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3 StGXrFEArr ACCOUiIT|TG JUDGIIENTS, ESTUIATES AXD ASSUI PTIOIS

The preparation of financial itatementi requir6 management to make iudgments, estimates and assumptioii that affect the repo.td amounts oI

revenues, expenses, a$ets and liabilities, and the acco.npanyrng disrlosures, and the disctosure of contingent tiabi(iti6. uncertainty about the*
assumphoni and estimatc's could re5u(t in outcoan€s that require a material adi(6tment to the carrylng amount of asseB or liabitities affected in

future yea6.

3.1 Ertimat6.ndarsumptlo.ri
The key assumptioos concerning the Iuture and other key soorces ot estimation uncertainty at the year end date, that have a significant ritk of
cauiing a material adiustment to the carrying amounts of ai5et5 and liabilities within the rExt financial year, are de5<riH belo^,. The

Cornpany baaed its assumptions and 6timat6 on parameteR availaue when the Iinanciat statemeots werc prepared. Eisting circumstanc6
aM assumptims about futule devetop.nents, horever, may change due to market change5 o( otcumstancG arising that are beyood the
contro( of the Company. s(rh changg are refle(ted in the assumptioos when they occur.

(a) Ta.xes

Deferred tax asse6 are recognized for unused tax t6re5 to the extent that it ir probaHe that taxab{e pro{it will be availabb against which the
loss6 can b€ utitized. Significant management iudgment is quired to determine the amount of deferred tax asiets that can be recognized,

bas€d upon the tikely timing and the level ot future taxabte profits together with Iuture tax planning rtrategies.

(b) Detined ber€fit plans (gratuity benefits and teave encashment)

The cost a,l the deflned benefit plan5 such as gratuity and leave encashment are determined using actuarial valuations. An actuarial valuation

involves making varioos assumptions that may differ from actual develop.n€nB in the future. These include the determinatioo of the discount

rate, future salary increasea and mortatity rate5. Due to the complexities invo{ved in the valuatioo and it5 loog-term nature, a defined benetit
obligatioo is highly sensitive to changes in these a$umption,. AtL assumptions are reviewed at each year end.

The principat assumptions are the discount and satary grovi,th rate. The disaount rate is based upon the market yrelds available on government

bonda at the accounting date with a term that matches that of tiabitities. Salary increase rate takes into account oI inflation, senlo.ity,
proanotion and other relevant tactors on long term basis.

(c) lmpairment o{ non-rinancial ass€ts and goodrvitl

ln assesing lmpairment, management estimates the recoverable amorint ot each asset or cash-generating uoits baJed on expected Iuture cash

flows and us€s an interest rate to discount them. Estimatio.l uncertainty relates to assumptioos about future operating resu(ts and the
determinatioo oI a suitabte dis<oont rate,

* CL4-("s
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GSV Ophthalmlcs Pvt. Ltd.
Notes formlng part of th€ Financl.l St tements for the Perlod ended Mar 31, 2022

(Arnount in lNR, untess otherwire stated)

4 OTHER NON.CURRENT ASSEIS

Capital advance

Security deposits
Rent paid in advance

Advance incorne tax

5 CASH AND CASH EQUIVALENTS

Balances with banks:

On current accounts

Cash on hand

6 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

ln Fixed deposit with maturity for more than 3 rnonths but
tess than '12 rnonths from balance sheet date

7 OTHER CURRENT ASSETS

Advances to suppliers (Considered Sood)

lnterest accrued on fixed deposits

lnput credit receivable

31 l at 2077 31 l ar 2021

3 ,00, 36, 501

78,47,235

76,69,096

6,10,475

3,06,35,940

1,08,00,000

1,38,841

4,11,73,3O7 4,15,74,781

31 l ar Tozz 31 i4ar 2021

5,73,279 2,05,050

5,7 3,279 2,O5,050

31 N€t 2OZz 3'l Mar 2021

9,92,00,000 1 0,02 ,00,000
9,92,00,000 10,02,00,000

31 Ma.7027 31 Mar 202'l

60,018

56,51,632

2,93,U0

59,218

17,12,268

36,054

60,05,290 18,07,540

0,,
4-.
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GSV OPhthalmics A^. Ltd.

Not6 forming part of the Financial Statementt for the Period ended flar 31, 2022

(Amount in lNR, untess otherwise stated)

8 SHARE CAPITAL

EQUITY SHARES

Authorized

I3,OO,OO,OOO equity shares (ll March 2021: 3,00,00,000 <uity shares) of Rs. 10 eachl

ls5ued. subscribed and gaid up

lssued :

[1,47,10,000 <uity shares (31 March2021:1,47,10,000equityshares)ofRs. 10each futlypaid

Subrcribed and Paid uP :

[1,47,10,000 equity shares (31 March 2021: 1,47,10,000 equity shares) of Rs. 10 each futty paid

(a) Reconciliation of equity shares outstandlng .t the &ginning and at the end of the year

31 $,a( 2022

l{umter of shares Amount

't4,7't,00,000

14,71,00,0m

31 Llar 2022 3l tlar 2021

r0,00,00,000 30,00,00,000

14,7'r,00,000

14,7r,00,0@

Equity Share6 at the beginnin8 of th€ year

Add: Issued during the year

Equity Shares at the end of the year

31 i{ar 2021

Number of ihares Amount

1,47,10,000 14,71,m,000 30,10,0@
1,r7,00,000

% of holdinq in Number of X ot holdint in the
Xumber of shares

the cla3s sharet class

3,01,00,000
't1,70,00,000

'1,,17,t0,000 1,1,71,00,@O 1.47.10,000 '14.71,00.000

(b) REhti, preferences and restrictions attached to equity sharei

The Company has only one ctass of equity shares having par va(ue of R5. 10 per5hare. Each sharchotder is entitled to one vote per share held. Dividend it

any declared is payable in lndian Rupe6. The dividend proposed by the Board of Diredors is subiect to the approval of the shareholders in the ensuing

Annual General Meetjng except in case of interim dividend. ln the event of liquidation of the company, the hotde6 of <uity shares witt be entitted to

re(eive rernaining ass€ts of the company, after distribution of atl preferentiaL amounB. The distribution will be in Proportion to the number of equity shares

held by the ehareholders.

(c) Oetalls of ihares held by shareholderr holdlng more th.n 5X of the attregate shaa6 in the Company

Name of the sharehold€r t1 l 
^t 

2022 3i A{ar 2021

Equtty ihrr6 of Rs. lO 6.ch tully p.ld
GKB Ophthatmks Ltd. 1,17,m,0d) 79-54 1,17,m,m0 n.51%

SanJiv xqnar Gupta 15,00,0@ 10,20S 15,q),000 1o'20fi

Lallt xurl.r Gupta |5,OO,OOO 10.20* 15'm,000 l0-2ox

(d) No cta5s oI ihare5 ha're been isued as bo.tr6 shar6 or for co.rsideratlo.r other than ca5h by the Cornpaiy durlng the pefiod of five yea6 ir nediatety

pfecedlng th€ cunent )€ar erd.

(e) No ctass of shares have been bought back by the Company during the period of tive years imfirediatety preceding the currcnt year end.

OTHEi EQUITY

Surplur(dGficit) in th. St terFot of Proflt lnd Lo6t

Opening batance

Mdl (L6s): Profit / (L6s) for the current period

Mdl{Le3s)r Re-nEasurenEnt 9in / (loss) on po6t ernptoytEnt benefit obtigati,oo (n€t of tax}

Clo.ln3 b.ltnc.

9

(c)

31 l at 2022 31 l4ar 2021

{11,65,158) 125,52,1921

26,00,560 (8,12,966)

30,0o,00, o00

Y=

t4,71,00,(rco 14,71,00,000



GSV Ophthalmks A/t. Ltd.

Notes forming part of the Financial Statements for the Period en& $$r 31,2022
(arrount in lNR, untess otherwise stated)

tO Totat outstanding due5 of micro enterpris€s and small enterprise6

Total outstanding dues of creditors other than micro enterprises and smatt enterprises

Discto5ure retating to supptiers registered under itSi,tED Act baied on the information availabte with the Company:

Other current liabilities

Statutory due payabLe

18,45,44 51,404
18,45,404 51,404

11 31 Mat 2027 31 l,tar 202'l

1,175
1,125

C\".

---7-

Particulars 31 , at 2022 31 Mar 2021

(a) Amount remaining unpaid to any supptier at the end of each accounting period:

Principal
lnterest
Total
(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along lvith the amount of
the payment made to the supplier beyond the appointed day during each accounting year.

(c) The amount of interest due and payable for the period of deLay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act.
(d) The amount of interest accrued and remaininS unpaid at the end of each accounting year.

le) The arnount of further interest remaining due and payabte even in the aucceeding years, until such date when

the interest dues above are actually paid to the srnatt enterprise, for the puryose of disattowance of a deductible

expenditure under section 23 of the MS^4ED Act.

m



GSV Ophthalmics hd. Ltd.
Notes forming part of the Financial Statements for the period ended ar 31 , 2022
(Amount in lNR, untess otherwise stated)

12 Other income

lnterest income
- on fixed deposits
- on lease deposits

13 Flnance costs

Bank charges

l,l Depreclatlon and amortizatlon expettse

Depreciation
Arnortization

14 Other expenses

Rates and Taxes

Travetting and conveyance

Printing & Stationery

Legal and professional charges

Audit fees (refer foot note 1)

Rent

Misceltaneous expenses

Foot note 1 :

The fotlowing is the break-up of Auditors remuneration (exctusive of GST).

As auditor:
Statutory audit
Total

31 lJ.at 2022 31 lt ar 2021

,t8,16,31 1

2,54,125

18,51 ,109

50,70,436 1 8,51 , '109

11 Mar 2022 3'l ar 2021

1,31,| 1 ,300
1,33r 1,300

31 tl,ar 2022 31 Mar 2021

5,37,794

5,37,794

31 ,l.r 2022 31 Mar 202'l

15,630

,o,ir,
27jN

18,00,000

2,065

23,84,167

456

5,000

7,18,517

22,500

I1 ,135
19,30,75',1

31 l at 2022 31 ar 2021

22,500 22,500

22,500

cl"
--;-



GSV Ophthalmic F^. Ltd.
Not6 formlng part of the Flnancl.l St toments for the perlod end fl.r 31, 2022
(Amount ln lNR, unl6r otherwlse strted)

'15 Earnlng, Loss per shlre

Basic eamings /(toss) per share amounts are catcutated by dividing the profit/toss for
weighted average number of equity shares outstanding during the year.

The fottowing reflects the income and share data used in the basic EPS computatioos:

Lo6s attributabte to equity hotdeB
Weighted average number of equity shar6 for basic EPS'

Basic toss per share (lNR)

16 Estimated amount of contracts remaining to be executed on capital account and not
provided for (net of advancB paid)

17 R.Lt d P.rty Dk loerrG
(A) Names of retated parties and description of retationsiip as identified and certified by the

Parent Coop.ny
GNB Ophthatmics Ltd.

Atto<1.t6 / Enterprlt€s ln whlch Dlractors exercis€ glSniflclnt lnflu€nce
GKB Vision Private Limited

GKB Vhioo FZC

GXB Ophthatmics Product5 FZE

Lenro-The Leos Company

f.cy,t n.Sement Personn€l (KrlP)

Mr K G Gupta

Mr. Prakash Joshi

Mr. Cedric Lobo (w.e.f. 5th Aprit 2021)

the year attributabte to equity hotders by the

31 lia( 2022 31 Mar 2021
i8,12,966)

78,16,027

(0.10)

31 l,tar 2021

3,14,82,352 3,20,16,152

3'l L{ar 2022 31 Mar 2021

1,20,131.

1,80,m,000

1,8t,20,133 9,79,54,488

25,00,560

1 ,47,10,000
0.18

31 tltar 7022

Non-Executive Director
Non-Executive Director
Additionat 0irector

(B) Oetails of transactions with related party in the ordinary course of business for the year ended:

(i) P.rcnt Company
Re-imbursernent of expenses

Payment of tease deposit
Proceeds received frqn lssue of share capital
Lea5e rent expenr

Total

(D) TGrms .nd conditionr of tr.ns.ctlonr wlth rel.ted p.rtl6

1,54,488

1,08,00,m0

8,70,m,000

Outstanding batances at the year-end are unsecured and interest free and settlement mostly occurs in cash. There have been no
guarantees provided or received for any retated party receivabtes or payabtes. For the year ended ll March 2022, the Company has not
recorded any impainnent of .eceivables retating to amounts owed by retated parties (3'l lrtarch 2021: Nit). This assessment is undertaken
each financiat )r'ear through examining the financiat positioo of the retated party and the market in wiich the retated party operates.

-':.':--:-- -'.,) A
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l8 The products manufactured by the company do not have a waranty period, hence prorlsion for warranty as specified in lndian
Accounting Standard (lnd AS) 37 on "Provisions, Contingent Liabitities and Contingent Assets" is not required to b€ made.

i9 During the year the Cornpany ha5 not capitatised any borro^'i.rg costs as pef lnd AS 23 - .Borrou/ing costs".

20 ln the opinioo of the 8oard, the current assets and toans and advances are approximately of the vatue stated, if reatized in the ordinary
corse o. business, excegt otherwise stated. The prorision for att the known tiabitities is adequate and not in excess of amount
considered reasooably necessary.

21 Previqrs year tigurC have been regrouped/ .ecla55ified to coofirm prgentation as per tnd A5 as requtred by Schedute m of the Act.

As per our report of even date
Dln6h tleda
Chartered Accoirntants
Itembership No. 4EE60

Place:r,lapusa-Goa
Date : ilay 20, 2022

For and on behatf of the Board of Directors of
GSV Ophthalmicr Prlvate Limited
CIN : U36990GA201EPTCo13725

Cedric Lobo
Director

DIN:091?4.74

Ptace:liapusa-Goa
Oate i llay 20,2022

Ptace;A,lapusa-Goa
Date i May 20, 2022
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