
APPENDIX K

INDEPENDENT AUDITOR'S REPORT - AUDIT

IISKA & Associates

Dinesh Heda, Chartered Accountant

ttay 20, 7022.

Audit of the Standatone Financial Statementsoflensco _ The Lens
Company.

To

From

Date

Subject

To MSKA &. Associates, Panaji Goa.

As requested in your group audit engagement instructions aatea :t ,u"..t zo-2, ,n tiG
audited, for purposes of your audit of the consotidated financiat statements of GKB
ophthatmic Ltd., the speciat purpose finarEial information of Lenro-The Lens company as
of 31 lrlarch ?022 and for the year then ended. Th'is Financiat statements has been
prepared by management of lensco -The Lens companysorety to enabte GXB ophthatmic
Ltd. to prepare its consotidated financial statements.

ln our opinion, the financiat staternents of r-.enro -The Lens company (the component) as
of 31 rlrtarch 2027 and for the year then ended was prepared in art materiar respects, in
accordance with the instructions issued by GKB ophthatmic Ltd.,s management on 31 l arch
2022 and with the disclosed accounting poticies.

we conducted our audit in accordance with rntemationat standards onlraitinslsArE;
responsibilities under those standards are further described in the Auditort
Responsibilities for the Audit oI the Fimnciar tnfornotion section of our report. we are
independent of ttre component in accordance with th€ ethical requirements that are
relevant to our audit of the financiar statements and the Intemationat Ethks standards
Board for Accountants' cde of Ethics for hofessionot Accountonts (TESBA code), and we
have futfitted our other ethicat responsibilities in accordance with the,e requirements and
the IESBA code. we betieve that the audit evidence we have obta.ined is sufficient and
appropriate to prowde a basis for our opinion.

Opinion

Basis for Opinion
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|lanagement is responsible for the preparation and presentation of the financial statements
in accordance in accordance with the instructions issued by GKB Ophthatmics Ltd.,s
management on 31 ilarch 7022 and with the disclosed accounting policies, and for such
internal control as management determines is necessary to enable the preparation of the
financ'ial statements that are free from material misstatement, whether due to fraud or
error.This financiat statements has been prepared solety to enabte GKB Ophthatmics Ltd. to
prepare its consotidated financiat statements.

ln preparing the financial information, management is responsible for assessing the
Component's abitity to continue as a going corrcern, disctosing, as appticabte, matters
relating to going concem and using the going concern basis of accounting untess
management either intends to liquidate the Component or to cease operations, or has no
realistic atternative but to do so.

Those charged with governance are responsible for overseeing the Component,s financial
reporting process.

Our objectives are to obtain reasonable assurance about whether the financiat statements
as a whote is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonabte assurance is a high tevet of
assurance, but is not a guarantee that an audit conducted in accordarrce with lSAs witt
always detect a material misstatement when it exists. ,{isstatements can arise from fraud
or error and are considered material if, individuatty or in the aggregate, they coutd
reasonably b€ expected to influence the economic decisions of users taken on the basis of
these financiat statements.

As part of an audit in accordance withlsAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. As requested, our audit procedures
also include the additional procedures identified in your instructions. fu requested by you,
we plan and perform our audit using the component materiality levet specified in your
instructions, which is different than the materiatity tevel that we woutd have used had we
been designing the audit to express an opinion on the financial information of the
Component alone. We also:

o ldentify and assess the risk of materiat misstatement of the financiat statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to proyide
a basis for our opinion. The risk of not detecting a materiat misstatem€nt resutting
from fraLld is higher than for one resutting from error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of
interna[ control.

Responsibilities of 
^lanagement 

and Those Charged with Governance for the Financial
statements

Auditor's Responsibilities for the Audit of the Financial lnformation

o Obtain an understanding of internal controt retevant to the audit in order to design

€
tv

audit appropriate in the circumstances, but not for the
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purpose of expressing an opinion on the effectiveness of the Component's internal
contro[-

Evaluate the appropriateness of accounting policies in accqdance in accordance
with the instructbns issued by GKB Ophthalmics Ltd.'s management on 31 l arch
Z022and with the disctosed iiccounting poticies and the reasonabteness of
accounting estimates, and related disctosures made by management.
Conctude on the appropriateness of management's use of the going concern basis
of accounting and, bard on the evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the
Component's abitity to continue as a going concern. lf we corrtude that a materiat
uncertainty exists, we are required to draw attention in our auditor's report to the
related dirtozures in the financiat statements, or if such dirtosures are
inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. Hevever, future events
or conditions may cause the Component to cease to continue as a going concern.
Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the group to express an opinion on the
consolidated financiat statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinion,

We communicate with those charged with governarrc€ of Lensco - The Lens Company
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, inctuding any significant deficiencies in iaternal control that we identify
during our audit.

We atso provide those charged with govemance of Lensco - The Lens Company with a
statement that we have complied with relevant ethical requiremerits regarding
independence, and to communicate with them atl retationships and other matteB that may
reasonabty be thought to bear on our independence, and where applicable, retated
safeguards.

The conclusions reached in forming olr opinion are based on the component materiatity
twet specified by you in th€ context of the audit of the consotidated financiat statements
of the group.

z-o $ED,q 
-"'

65z-\+

20 May 2077

Component engagement auditor's
name

Dinesh Heda

Component engagement
auditor'ssignature z=tr(s"!)
Date



Lensco-The Lens Company

Balance Sheet as at 31 llar 2022

ASSETS

Non-current agsets

Property, ptant and equipment

Other non-current assets

Total non-current a3sets

Current atsets

lnventories

Financiat assets

Trade receivabtes

Cash and cash equivalents

Other current assets

Total current asret!

Total assets

EQUITY AND LIABILITIES

Equity
Eguity share capital
Other equity
Total equity

Liabilities
Non-current liabilities
Employee benefit obtigations
Total non-current liabllities

Current liabllltier
Financial tiabitities

Trade payables

iltota[ outstanding dues of micro enterprises and small enterprises
ii)totat outstanding dues of creditors other than micro

enterprise and small enterprise

Other current tiabitities
Total current liabilities

Total llabititles

Total equity and liabilities

Paftf,er R-d6'",t*
llembership No. 48860

Place: lrlapusa -Goa
Date : l.]o'!v"la'l ZILL

Notes

Ar at

31 liar 2O27

As at

31 liar 2021

8,732,019

1 ,1 38,506

4,485,035

98,774

9,870,525 4,5E3,809

I

9

10

11

152,528,(X6

29,051,475

3,557,213

2,830,788

118,529,377

30,885,061

3,717,348

1,495,967

187 ,967,522 154,647,759

1 59,231,56a

12

13

637,564

8A,747,169

81,384,733

614,595

67,768,850----ffi385-

13

14

15

644,969 407,880

644,969 407,880

115,516,22?
292,173

115"S0SJ45

90,265,308
174,929

90,140,237

1 16,453,308 90,848,1 17

197,838,O41 I 59,23 I ,56?

A""&l*-
,,GT68fr857
,mf,ogrf{f rrE8r

8t 787
crfilon,,Jtr?fil

6P'{$

at#



Lensco-The Lens Company

Statement of changes in equity for ths quarter ended 3l lAar 2022

{A} fgulty share capital

Equity shares of [Face vatue] each rssued, subscribed and futty paid

Opening

Add: issue during the year

Ctosing

(B) Other equity

Ar at
3I ltar 2022

As at

3t Mar 2021

Amount l{o, of shares Amount

637,564 100

248,765

6r4,595

7.48,765

637,564 ?4E,865 863,360

Reserve and surplut Items of OCI

TotalSecurities
premium

Retained earnings Rererve Reserve FCTR

Batance as at 1st Aprit 2020

profit /Loss for the year

Other cornprehensive incorne

Foreign currency translation reserYe

Total other comprehensive income for the year

49,541,974 9,488,7n
5,492,056

3,286,043

59,990,751

5,{92,056

3,286,443

49,501,974 18,266,876 67,768,850

Balance as at 31 ltar 2021 49,541,r74 1E,?66,876 67,768,85A

Reserve and surplus Items of OCI

TotalS€curities
premiurn

ftetained earningr Reserne fteserve FCTR

Batance as at 1 Aprit 2021

Profit for the period

Other comprehensive income

Foreign currenry Banslation reserve

Totat other comprehensive income for period

49,5Q1,9-74

1,950,014

18,266,876

15,229,5O2

682,680 (4,783,876)

67,758,850
13,229,5Q2

(2,251,1821

51,35 1,988 34,1 79,058 80,747,17O

Balqnce a, at 31 ltar ?:O22 51,351,988 34,179,O58 8A,747,170

g;=
Dinerh Hcda

Partner eq,\'r,{-
llembership No. 48860

Place:Mapusa-Goa n0fifxfi"FlcnHSr
$,$tE7

dt.rmt}t{,i\ttffiVtl,
Date : to \al ZoZl

.$ t{!Pa

ffi



Lenrco-The Lens ComPanY

St t€mGnt of Proflt and Losr for the quarter ended 31 ilar 2O22

income
Revenue from operatiom

Other irKome

Total lncome

Expenses

Cost of materiat consumed

Purchase of Stock-in'trade
Changes in inventories of finlshed goods, stock'ln'trad€ and work-in-progress

Employee beneflts expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit /(Loss) before exceptional ltems and tax

Exceptional items
Prof{t /(Loss) before tax

Tax expense
Current tax
Deferred tax

Total lncome tax expenJe

Profit for the period

Other comprchensive lncome

Items thot will be reclossified tubseqwntty to profit or loss
Net (loss)/gain on FVTOCI debt securities

lncome tax effect

Exchange differerres on transtation of foreign operations
lncome tax effect

ttems that will not be reclassified to protlt ot loss
Net (toss)/gain on FVTOCI equity Securities

Remeasurement of net defined benefit liability
lncome tax effect

Other comprchenrlve lncomc for the year, nct of tax

Total comprehen3lve income for the year

Dinesh Heda

e*xr(h{cv,4^
lilernbership No. 48660

Ptace: r{apusa - Goa

Date.2o Nl,z,\ ?JOZL

523,258 331,397

28,393,287 17,898,949

Year endcd

31 trtar 2022

Year ended

31 Mar 2021Notes

16

17

160,371,609
't,662,373

119,174,1?8

968,701

69,373,;9S

12,999,697

7,768,074

6,329,458

5,492,056

982 120,193,429

18

19

70

71

22

23

141,621,1g7

(33,998,669)

9,423,562

1,041,845

15,779,r.02

24

25

25

---- r1229J0r -.- 
5,4911056-

-_*@W

rfcrss{Hmfiff
re0e1I.rfE*ttE r

sIjfiE7
oa.rFro6i, si0??t8

b



Lensco-Ttre Leris Company

Noter forming part of the Financial statements for the quartel endcd 3'l ,Aarch 2022

(Amount in INR thousands, untess otherwise stated)

6 Property, plant and equiPment
6ross block Depreciation Net block

As at
1 Aprit 202t

Additiony Deductionsl
Adjustments AdJustments

Deductions/
For the vear' Adjustments

As at As.t
11 ttar ZO22 31 lAar ZO21

As at
31 ,'tar 2022

Ar at
1 Aprit ?O21

As at
31 ilar 2022

Orn€d asgets

Leasehold lmprovement
Ptant & Machinery

Fumiture and Fixtures

Motor vehicte
Totrl

3,562,603

1,743,924

5,034,531

(1 33,144)

(16,s02)

(218,140)

1,695,747

1,260,426

5,?57,671

1,253,317

s06,830

4,552,653

87,830

172,sl
737,W4

249,64
7y,494
481,878

(48,496) 1,389,6r{2 2,306,105 2,309,286

(16,502) 523,332

('1v,718\ s,003,023

6,38e,%0 4,612,4e7 (238,80e) 11,241,26s s,l3l,liJ 191'J9l (18,121) 1'80l,gl :'11?,1U .eX,Z
-(448, 

9)12,11s'q0 8,732,011 4r4{t5,!03s

Grosr block Net btock

AdditlonY Deductions/
lst APrit 2o2o Adjustments Adjurtment3

As at
31 ,rtar 2O2I

lst Aprit 2020 For the year oaductioG/ A3 at
AdjurtmenB 31 lrtar 2O21

A! at As at
31 ,{.r 2021 3l ,*ar 2020

o,vn€d as!?ts

Leaseho{d lmpro\€ment
Ptant & rrtachinery
Fumiture and Fixtures

l,lotor Vehicle

Tot l

- 107,193
. 13,286

3,669,795

5,047,817

3,561,603

5,034,531

1,143,924

1,247.,169

4,565,939 - 11,286 4,552,653

45{,843 188,192 136,205 506,830

87,581 36,435 1,253,117 2,309,286 2,$7,627
48t,878 tt$,$n
n7,494454,843 936,526 147,44'

6,182,774 1s2,261 6,389,%0 s,W]?t 55,621 167,666 5,433iS-i_ 956,m - 1,e4.1,w



L€'nrco-The Lens ComPanY

Notes fofming p&rt of the Flnanclal statements for the quarter ended 31 $arch 2022

{Amount in INR thousa0ds, unless otherwise stated)

7 other non-eulr€nt arietS

Security Deposits

Capitat Advances

Total other non-{urrent other ass€ts

I lnvontoriesr

Raw material in stock (At co6t]

fraw materiat in transit
Work iri progress in stock (At cost)

fin'irhed goods in sto(k (At tower of cost and net realizabte vatue)

Finished goods in transit (At tower of cost and n€t realizabte value)

Store and spares parts inctudiry packing materiat {At costl

Trade recaivable

9ecured, cocidered good

Unsecured
-Considered good

-Cmsid€rsd dot btfut
L€ss-Alto^,aoce for bad rnd doubtfut debts

31 ri.r 2022 31 rlar zozl
284,626 98,n1
853,880

'r,13E,506 98,774
#*,lrriirffi

31 llar 2022 3! i ar 2OZ1

1 1&529,377I52,528,0{5

Non-Current

112,528,A46 1.l8,529,377
@#

Curr€nt

3t lrtar 2022 3t lAar 2021 3{ }lar 2O22

19,a51,175

31 itar 2021

30,885,061

ro,E 5,061

10 C.ih.nd clsh cquiYrlsr{r
Ealances \ryith bank:

Ofi current accountt

ll Oth€rcurrante3*tt
Advance recoreraile in kind

Balance with seryice tax ruthoritiei
Prepaid expen e
Salance with tax authorities
Tot.l

779,416

2,011,372 1,{95,967

***-*TFi6Fs ****];iG3r?*

rrrEr.EHt(ffiffity
hrnorrera*ryr

c.{.{!G7
$#fft{.}}rSSfS

3f ,,r.r 2031

3,557,213

... , 3,557,213

,l Mar 2021

3,737,345

*-*17r?,34i

*#+*
t;
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LsBco.Ttle tcns Cornpany

t{ote'formlnlP.rto,thaFin.ncl.lst.t.m.n$,orthcqtllrt.f.ndGd31fl.rcn1022
(Arnornt in INR thousands, untcs othcillt stat"d)

Shrro c.Plt t

Equlty !h.r6

Arnhorlfcd
,00 egutty shtres

lrsr€f, l$sctlbod and oa6 tp-
100 equlty 3har6 of Rs.30,&5 each

Td.t

{r} Reconcltl.tion of Gqulty th.r6 outstrndlrE rt thc
b€glnntnS and at th..nd of th. Ye.r

OuBtanding at the beglonlng of thc year

Add: ls,sued duritu th8 Year
Add/Less: foreiSn currency translatlon adiu*ment

Outstanding at the end of the Yeer

(d) D€(rltr of shrrs held by rh.r.holdtrs holdlnB mtr. ttEn 5* of th€ a!8r€!.t. sh.rs ln thc cmptny
l{.'no ot thc thar.hold.r

GxB Opthatmlc! Ltd
(.G Gupta

Veenr 6upta
GauraY GuPta

Vikram Gupta

31 r,t r 2022

. ,r.*s if:Il1,
----*-------*-i6s 

--l5iJ61 . 168 614,5e5

3t tiar 2022

3l ,{ar 2022 3t it r 2O2t

637,%1 614'595-----m3a---*e]E;G-

637,564 614'595

- 
6!7,56{ 614,595

31 ,{ar 202,

Humber of shlrer Amount
r68 6.l.1,595

tlumber of shars Amount
-----------m- -----laEs-

(b, Rights, prefereoccs and re6tri€tlons.ttacM to rharG3

Equity Shares; The company har only one ctas of equity shares havlng par vatue of [Face value] per share. Each sharehotder is entitted to one vote per share heid' gividend il any

The distributlon wltt be in propoftlon to the number of equity shares held by the sharehotden.

!a ot holdlrf, h xumb.r o,5hrr6 i of holdltB ln
Nufnb.r of shar6 th€ cl$s th, clasr

-----------:im-----.---cor--*-i6-------jffi17 to*
11 1016

17 10*
17 10x

31 *Lr 2021

17 lot
17 rox
17 lffi
17 tot

end,

(g) No class of shares haye b€en bought back by the Company durin! the perlod of tive years tmmediatety precedtng th€ current year end'

t3 Other €qulty
(B) Sccurltl6Prcmlum(SP)'

Openlng batance
Add : Securlties premlum credited on share ls$rc

Add/ (Less): Foreig,r currency trandation adjustment

C1o3lng bal.nc.
{A} Surplus/(deflclt) tn thc Stat.ment of Proflt ind Lo!3

Opentng batance

Add: Net toss/pro{it for the current year

Add/(Less): Forelgn currency transtatlon adjGtment

CloalnS btlance

t8t (ly) For.hn Currency Tranttrtlon ncaerve
.As at beginning ot Year
.Addltion/ (deletlon) durlnB the period

Clodng babme

Tot.l othcr cquity

,r9,50r,97a 49,fi1,974

r,850,014

ffi
,7t'Tf4+-*
THEI.EIIFMilPTT'Y
rconctmr;nmr

s$rHr
Cd,rifosd fE*ffror$

--51J5t,9t8 
- 19,!01,t {

3l ,ilar 2021 3t ,&r zOZt* 
18J6tE6---n,18L77r
15,229,502 5,492,056

682,680 3,286,043
-- 3{J?r,.0S--1s,r66"0?6

- !1 tA.r 202? 3l rrtrr 20.21

\4,783,8761
(a,7E1,876)

--sf.7at,iio 
67,768,850



1 3 Employ€e beneflt oblfg.tlons

Provision for emptoyee ben€ttts

Provislon for gratulty (unfunded)

Total Provls'iong

Long term Short term

3t ltur 2022 31 ,t!t 2011 3l ,Lr 2022 31 Ltar 2021

6..,1,%3 107,880

Ns - Currant Curr"nt

Trade pryablee

Total outstanding du.s of mkro enterprlset nnd smatl

enterprlses
Totat outgt ndlng du€J of credltoB other than mtcro

enterpdsE and srnatt enterpri!€3'

Totat trudcp.y.bltt (ll)

ffirzozr ' 3l tl$rzozl ll 
't'r2o2l

otsclosure relating to suppliers registered under ilsl ED A€t based on the lnformation avallabte with the Company:
Current

Other curront li.bltltlor

Revenue re€elved ln adYance

Statutor) due payabte

Advarce from custorTt€r

Emptoyee beneflts payable

Olvtdend payabte

Tot.l othar currGnt tlabllltlc.

31 tlst TOZZ 31 li.r 202it;

7A2,67 1v,45{
90,036 20,.75

212,121 171,929

-

&*t,
rrcts{$
twml,fl'Eid'{fr.91'grTEr
ctFr0tlrtn0TOIS

ParticuLrs 31 I'tar 2022 31 ,.t r 2021

{a} Amouot remalnirB unpald to any supptler at the end of each accotlntlng year:

Principat

lnterest

Totat
(b) The arnq,nt of hterest paid by the buyer ln termi of section 16 of the AI5$ED Act, along with the amflrnt of th€

payment made to the supptler beyond the appointed day durlng each accounttr8 year.

(c) The amdrnt o, lnterest du. and payabl€ for the perlod of detay in maklng payment {which have been pald but beyord

the appointed day durlng thc year) but without addtry the inter$t sp€cif{ed under the MSllED Act.
(d) The amount of interest accrued and remaining unpald at th€ erd of each accountlng year'

{e) The lmoont of furthcr lntcrGt remalning due ard payable aven in ttle rucceedtq yelrs, untit $ich date wlren thc
interest dues above are actuatty patd to thc smalt enterprila, tor the Bjrpose of dlsatte!,ance of a deductibte experditure

under sectioo 23 0f the $5lr|l[0 Act,

hf)ilik\#
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,nqttilkr (l.t- e Y)
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r52.5zem rr&529.t'
r!a,32(oa6 ilt 5!r,3r7
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