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GKB/ STK- EXCH
November 12, 2020

To,
The Listing Department
BSE Limited
Phiroze jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref : Scrip Code No.:533212

Pursuant to Regulation 32 of SEBI (Listing Obligations and Dsclosure Requirements)

Regulations ,20,15 read with sEBI Circular No. cIR/CFD/CMDI/16212019, dated December

24,2019, we would like to inform you that the Audit Committee in their meeting held on

November 12, 2020, has reviewed the utilisation of funds which were raised by means of

preferential allotment and noted that there was no utilization of funds, during the quarter

ended September 30, 2020.

Enclosed please find the Statement as per the forma! grving details of the same.

Kindly take the information on records.

Thanking you

Yours faithfully,
For GKB Op

/'.l^"ttll
Pooja Bicholkar
Company Secretary
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Statement of Deviation/ Variation in utilisation of funds raised

Name of listed entity GKB Ophthalmics Limited
Mocle of Fund Raisir.rg P{rbt@€stt€s / Preferential

Issues / QlPy'ethere
Date of Raising Funds J,t-|y 27 , 20'18 and Jattary 22, 2020

Amount Raised Equity Shares - Rs. 7,54,85,000

Warrants - Rs. 2,90,62,50O

Warrants - Rs.4,65,00,000 ( 75% of balance

warrant money received on or before

lanuary 27,2020, with respect to 4,00,000

warrants)

Report filed for Quarter ended September 30, 2020

Monitoring Agency app+i€able / not applicable

Monitoring Agency Name, if applicable rles / No

Is there a Deviation / Variation in use of funds raised No. There is no utilization of funds for the

quarter ended September 30, 2020.

If yes, whether the same is pursuant to change in terms of a contract

or objects, which was approved by the shareholders

If Yes, Date of shareholder Approval
Explanation for the Deviation / Variation
Comments of the Audit Committee alter review The Audit Committee noted that there was

no utilization of funds for the quarter

ended September 30, 2020.

Comments of the auditors, if any
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Objects for which funcls have been raised and where there has been a deviation, in the following table
Original Obiect Modified

Object, if any
Original
Allocation

Modified
allocation, if
any

Funds Utilisecl Amount of
Deviation/Variati
on for the quarter
according to
applicable obiect

Remarks, if any

The Company will utilize the
funds raised through
preferential issue to scale up
the operations in the present
business, to fund the future
growth plans of the Company
both organically or
inorganically, also to meet
long term capital
requirements of the Company
and other general corporate
purpose.

N.A 15.10 Crores N.A 10.34 Crores N.A N.A

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms-gEe<Urtract referred to in the fund raising document i.e. prospectus, letter of offer, etc
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