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l)ear Sirs,

Subiect Subnrission of Minutes of 4l()th Annual General Meetins of the Companv held on
29th September. ZYz-

Pu-rsuant to Regulation 30 oI SEBI (Listing Obliga[ons and Disclosure
Requtements) Regulations, 2015, we are pleased to enclose herewith a copy oI the Minutes
of tho proceedings of the 40th Armual Ct'neral Meeting of the Companp helcl on 29th
September, 2022.

Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully,
For GKB Ophthalmics Ltd.

X"u:u!^
Pooja Bicho[<ar
Company Secre.tar'!,
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GKB OPHTHALMICS LIMITED

Minutes of the Fortieth Annual General Meeting of the members of GKB
Ophthalmics Limited, held on Thursday, September 29, 2o22, a[11.00 AM-, IST,
though Video Conferencing/Other Audio Visual Meaas from its Redstered
Office at 1&A, Tivim lndustrial Estate, Mapusa - Goa, '()3 525.

DIRECTORS PRESENT THROUCH VIDEO CONFERNCINC ruC} / OTHER AUDIO
VISUAL MEANS (OAVMI :

Mi, K. G. Gupta (DIN:00051863) - Chairman, Managing Drector ard memb€r
Mr. Anil Palekar (DIN:019i7078) - IndeDendent, Non-Executive Dire(tor &

Clairman of Nomination and Remuneration
Comndttee

Mr. Sadaehiv Shet (DlN:. gW7A2\ -lndepend€nt, Non-E (ecutive Directo! &
Chairuun oI Audit CotrrErittee

Nlrs. Shashi Katreddi (DIN: fi3250) -Independent, Non-Executive Director &
Chairpenon oI the Stakeholdey's Relationship
Committee

Mr. Subharh Redkar (DlN: 8515642) -Executive Dhector

IN AI'TENDANCE :

Ivts. Pooia Bn'hotkar - Company Secretar,,

Mr. Gurudas Sawant - CFO

BY INVTTATION :

Mr. Dorryl Frank - Partner, M/s. MSKA & Associateo, Statutory Auditors.

Mr. Shivgram Bhat - Scmtinizer

Ivls. Giriia N-a8veldr - SJcretarial Auditor

Mr. K.C. Gupta, ChairnEn & Managing Dtuector of the Company, took the Chair, in
accordarue with the Artides oI Association of the Company.

At 11.00 dM., alter alcertaining that the requisite quorum for the meeting wEr pr€sent, the
Chairman called the meeting to otde!.

30 Member$ were present through Virleo Con{erence/Other Audio Vioual lvlearu.

CHAIRMAN'S INITIALS
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The (Jrairman welcomed the members to the 40o Arurual Ceneral N{eeting of the Compan}
and introduced the Dircctors, Auditors and IGy Nlanagement persoDnel. He informed tha
Mr. Vikrufl Gupta, Non - Execu[ve DitEcto! of the Company would not be able to
tlre meeting due to prio! commitments.

Thenrattel the Chaimran especially tlranked two Senior Management Othclals ot
CompaJrv, IUs. Isabel Vales - Nranager Import/ Logistics and Mr. Cedric Lobo - NIema
HR & AdministratiorL for tleir dedfoat€d years ol service towards the Conpany.

The ChaiEun confiftrcd the auendance of Mr. Shivaram Bhat, Sc.utinizer Ior the meeting.

The Chairman irlormed that the meeting is being hetd through video conferencing
accordarre lr'ith the CircuJars issued by the lv{inistry of Corlrorate A#airs ard SEBI and t
the members have been given t]le Jacility to join the meeting tlEough Video Conferencing/
Other Audio Visual Means through the CDSL Pladoruu The facility for appointmmt
proxies bv the DreDrbers was not applicable-

He further inlormed that the Registe6 as required under the Companies Act,2013 and
relevant documents mentioned in t}le Notice wele op€n Ior inspertion elecEonically by
membel! .

The Chairman inlomred that there wele no qualifications, observations or any conrments

CHAIRMAN'S

financial transactions or matters in the Auditors' Report. The Secretarial Audito/s Report
was self explanatory and it was taken as read with genenl cqnsent.

The ChairEEn infonned that as there were operating loss€s, no dividend was declarcd fot
the firancial year 2021-22.

Thereafter, the Chairman delivered his speech giving an overview oI the Companl.'s
perlorma.nce, the challmges in the present scenario , impact oI Covid -19 pandemic ard the
futur€ proopects of the Company. He intormed the memb€rs about rcprcsentation made to
the Cenb6.l Governm€nt for imposing an Anti-Duhping Duty on the import of plastic leG€s
into l&lia from China at urueasonabh, lower prices with the DCTR authorities. (Dire(itor
General of Trade Remedies , Nlinistry of Comme(e).

Futher, giving an update on the Ioint Ventu-re Project GSV Ophfiafmics Private Ltd (GSV)
the Chairman inlonned the members that the ry koiect has become financialy unviable
and that the Company is in the process of coming up with ar alternate expansion
plan which will take a 6nal shape in the next 3-4 montfu.

There.aIter, the Chairman inlorned the members that they have been provided with the
facility to cast their voteg elrtronically through the e-voting eeryicee provided by CDGL/
NSDL on the resolutioru set Iorth in the Notice, in compliance with the Companies Act 2013,
and SEBI Listing Regu.lations read with NICA and SEBI cirtulars.

LS
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'fhe members who had not voted on the resolutions through the remote e-voting facilit-v

prior to tlte AGNI were allowed to cast thei! vote tfuough e-voting platlorm provided by
CD6L/NSDL during the meeting.

He further 3tated that the Board had appointed Mr. Shivar"am Bhal Practicing ComPanv
Sesetaly to act as the Scrutinizer to scrutinize tie voting at the ACM and temote e-voting
process in a fait and tElsparent mann€r.

Since the memberc wert provided with the facfity of remote e-voting and e-voting during
thie AGM there was no propooing or seconding o{ reeolutions.

The following resolutions as listed in the AGN4 Notice were pla(ed before the nreeting. The
explanatory statement to the Special Business is enclosed as Arlnexure "B".

ORDINARY BUSINESS:

Item No 1: Adoption of St.ndalone Financial Statements - Ordinary Resolutio[

" RESOLVED THAT the Audited Standalone Financial Statements for the financial year
ended March 31, 2022" together with the Reports of the Directols ard Auditots theteon be
and are hereby considered, approved and adopted."

Item No. 2 Adoptlon of Consolidated Financial Statements - dinary Resolution .

" RESOLVED THAT the Audited Consolidated FirlarL+ial Statements for the finarx ial year
ended ltlarch 31,2022, together with the Report oI the Auditors thereon be and are hereby
consider€d, approved arll adopted-"

Item No. 3: Re- appointnent of Mr. Subhash Redkar, (DIN:85155a2), who retires by
rotation and bein8 eligiblg offers himself for re appointment - Ordinary Resolution

" RESOLVED THAT pursuant to the provisions of Section 152 of the C,ompanies Ad ml3,
Mr. Subhash Redkar, (DIN: 6515642) who retires by rotation at this meeting and being
eligible has offered hims€lI for re-appoinbnent, be and is her€by re.appointed as a Drector
oI the Compa.ny, liable to retie by rotation."

SPECIAL BUSINESS:

Item No * Re-appolntment of Mr. Subherh Redkar (DIN No. Gtl56|2 ) rr a Whole TiIn€
Dlrector of the Company - Specid Reeolution

"RESOLVED THAT in accordafte with the provisions oI Section 196 and 197 read with
thedule V arl{l other applkable provisi,ors oI the Companies Act, 2013, read with
Companies (Appointnent and Remuneration of Managerial Persormel) Rules, 2014

(including any Statutory modification(s) or re-enactmmt(s) theieot for the time being in
forc€, and (m recohmendation of the Nomination and Reuiunelation Committee and as

approved by the Board of Dioctols at tietu respe(tive meetings held on August 12, 2m2 and
subject to 6uch othe! approval als may be ne(essan , consent oI the luembels oI the Company,
be and is heleby accoided to re.appoint Mr. Subhash Redkar , holding DIN No. 08515642,

CHAIRM ITIA I-5
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designaled as Whole Time Dtue(tor of the company for a period of 3 r'ears with effe(t {
August 14 2022 to August 13, 2m5, on the Io owing terms and conditions:

Three months
SeveraiL'e Fee Not aooli

RESOLVED FURTHER THAT where in any financial l,ear during the (xrrerL-y of the tenure
oI Mr. Subhash Redkar, as Whole Time Dircctor, the Company has no profits o! its profits
are inadequate, the emunetation set out abovg be paid as minimrEr r€Eiuneratior! in
complirice with the Fovieions of Section tr of Part II of Schedule V to Companies Act, 2Ol3 .

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to alter
and \.ary the teidls and conditions of the appointment and/oi ieauneration baserl on the
recoormenlation of the Nomination & Remuleration Comnitte€ sutied to the 8a.ure not
exceeding the limits spec'ified above.

RESOLVED FURTHER THAT the Board of Directo$ of the Companl' be and is hereby
altharised to do aU su4h a(Ls, deeds and llatt4rs and things as it may (-onsider ner.essary and
deslnble to give effect to this resoludon."

Item No 5 : Apprcvd of Material Related Party Tran6action6 of the Company with it6
Related Parties for F.Y. AiI!2A - Ordinary Resolution.

"RESOLVED THAT J,ursuant to the provisions of Section 188 read with Rule 15 of the
Companiee (Meetings of Boad and ib Powers) Ruleo, 2014 and other applicable Fovisions
of the Companies Act, 2013, read with rules made thereunder (irrluding anv statutory

CIIAIRM IALS

Remrrneration
(lncluding Salaty, Perquisites and
Retiral benefits as detailed below:

Rs. 11.50 lalhs - Rs. 35.00 lalds p.a.

Retiral Benefits :

a) House Rent allowarlce as per mles oI the
Company
b)Medical Allowance,
c)C-ar Allowance
d)Conveyance allowance as per the policv of the
Company
e)kave Travel Coicession aB Fr the ruleg of the

ildren s Education Allowance
a) Contribution to Provident Funtl
b)Conkibution to Sup€rannuation Fund in
accordarce with the rules of the Company.
c)Gratuity payable as per the Policy of the
Company.
d)Encashment of leave at the end of the tenuie.
Depending on own performanre eurd the businessVadabtre Pay

Notice Period
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modification(s) or re-enactment thereol lor the time being in force) and Regulation 23(4) of
the Securities and Exchange Board o( India (Listing Obiigations and Disclosure

Requiremmtr) Regulations, 2015, as amended ftom time to time, ard the Compan/s policy
on Related Party Transactions, aruC as per the approval of the Audit Committee ard Boatd ,
the Members of the Courpany heretrv approve the Material Related Party Transactions to be

entered by the Company with l-ens( o- The Lens Compary and G5\'Ophthalmics Private
Limiteal, Subsidiary Coripanies, CKB Vhion IZC, Asso(iate Company and GKB Vision
Private Limiie4 Related party, for the next finarcial year 202124 to the ext€trt of tie limits
detaited in the table(s) forming part of the Explanatory Statemmt annexed to thb Notice on
such term(s) and conditiors(s) as the Board of Diectorc nrav deem fit.

RESOLVED FURTHER THAr lhe Board oI Diredors of the Company be;urtt is hereb,v

authorised to do all such acts, deeds, things ,rs it may be necessar)' in order to give eiisct to
this resolution."

Item No. 6 : Approval of Mrterial Related Party Transactions of the Company's
subsidiaries with thefu reLted patties for F.Y. 2m924 - Ordinary Resolutiorl

"RESOLVED THAT pursuant to the provisions of Section 188 read with Rule 15 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and other afrpli.able govisions
oI the Compauries Act, 2013, read with rules made thereulder (induding any statutory
modifi.ation(s) or re-enactment thereo{ Ior the time being in force) and Regulation 23(4) of
the Secudties and Exchange Board ot India (Listing ObbgatiolB alrd Disclosure

Requirements) Regulations, 2mt as amended from time to time, and the Company's policy
on Related Party Traruactions, ard as per the approval of the Audit Conmittee arvl Board ,
the Nlembels of the Compan-v herebl'approve the Nlaterial Related Partv 'fra.nsactions to be

entered by the Companv's Subsidiaries , nan1e\., CKB Ophthal-Eti.s Produ.ts FZE , IarE._o -
The Ifns Company and kescription C[rtical Products L.L.C.,with their related paities for the

next finrncial year m2!24 lo the extent of the limits detailed in the table(s) fotrming parl of
the Explanatory Statement amexed to thrs Nohce on such term(s) and conditions(s) as the
Board of Diectors mav deem fit.

RESOLVED FURTHER THAT the Board o( Dire(tors of the Companv be ancl is hereb-v

authorised to do all such acts, deeds, things as it ttay be nc'cessa.r)'in order to give elfect to
tftis resolution. "

Thereaftet the Chairman invited the orenbers who had registered hirrrsell as speaker to se-ek

clarificatione and/or offer comments- After the shareholtler spoke, the Olaimran addressed
his queri6.

The Chairman thm informed the members that the e-voting would continue for another 15

minutes to enable the members to cast their votes during the Aclvt-

The Clrairtnan inlormed the membe$ that the results oI the voting on rcsoludons rMill be

declarcd within 48 hours from lhe conclusion of the AGM and the same shall be intimated to
the Stock Exchrnge and shall be placed on the webBite of the Company and website oI CDSL.

The Chairman aclnowledged and thahked the (lients, suppliers, regulator,v authorities,
Banks, emplovees and all other stakeholders, in Intlia arrd abroad, for their excellent suPPort.

CHAIRMANIS INIIIALS
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He appre(iated the memb€Is for the confidence and continued faith in GKB
Limited a.Illl its ma.nagement. The Chairman appreciated the contribution oI the
Director Mr. Joseph ycoota , who cealed to be the Director of the Courpany due to the
of his t€nure.

He hrther thanked the maragement for their tirele$ efiorts, dedication and hard work
in, for achieving the goals of the Company.

With the permiroiq of the oembers Ole me$ing was cqEludd at 12{5 Noon

The rcsult oI the evoting wE! declar€d on 30d'September 2022, bas€d on the report of
Scrutinizer and the adderrdum of the e.voting resulb is annexed hercwith as Annexure "A"

Date: >\o\>2-
Place: Cr,.,l a .

\=-a€--*
(]HAIRMAN

CI IAIItM,\N'5 IN ITIALS
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Annetute,,A,,

Adderdum to the Mlnut6 of the Fortieth Annual Gener.l M€ettng of the nrembere of
GKD Ophthalmic. Lio.tted, held on SepteDber 29, ZVI , at [jtr .{.I{., through vtd€o
ConfeEncing /Other Audio vfuual Meais fmm its Register€d Office at 1cA, Tivim
lndusHal E6tate, Mapusa - Goa, tl{xl 5 -

The Scrutinizer, Mr. Shivaram Bhat, Prectiring Company S€qetary, submitted the repod
containing the combined rcsults of rcmote e-voting and e.voting during the Alurual Genenl
Iueeting to the Company on September 30, Z)22. A su&mary of the said ieport is as ulder:

Accordingly, all the above resolutiois werc passed b_v the members with the requisite
maFrity.

Dare: 2. \\o\>-> \z- €.
Place: Qo=-' C}IAII{MAN

Resolution 'I itle of the Resolution Numbcr of Votes
No TvF In

Favour

o/o Against

1. Ordinarv Adoption of Standalorre
Financial Statements.

'1.5,46,492 .100 I 0

2. Ordinary Adoption of Consolidated
Financial Statements .

15,46,492 100 I 0

3. Chdinarv Re-appointment of Mr. Subhash
Redkat retiring by rotation,
being eligible offers himseU for
re-aDDointment.

1546,482 100 I 0

.1. Sg.id Re-appotrtureAt of Nlr. :iibhash
Redkar (DIN- No. 0851S42 ) as a
whole Time Dtector o( the
ConP.tn\-.

t5,31A52 99.22t4 lz04l

I

o.n&

Ordinarv Approval of Material Related
Party Itansactions ot the
Company with its Related
Parties for F.Y. 20424.

39,87 99.9975 0.0025

6. Orttina4 Approval of lvlaterial Related
ParW Transactions of the
Company's subsidiaries wilh
their releted paities for F.Y.
MLA.

39,87 99.9E75 I 0.0025

CHAIRMAN'S IN ITIALS
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Annexure ,,B,,

I]XPI-ANATORY STATEMENT PURSUANT To SECTION TO2 OT THE COMPANIf,S ACT, 2 T3

lhe following is the Explanalory Stateme t as r€quired by Sedion 102 of$e Companies Act,
2011, setting out all mat€flal lads relating to Special Business, menttoned in the accompanymg
Noticel

Itcr No. ,l:

Ras€d on the recomhendarion of thc Nomrnatron and Rcmuneranon Commitree (NRC) of th€
( ompany and thereafter, upon approval ofthe Board of Drrectors and pursuant to the provisions of
S€ction 16l of the Compani€s Acl 2013, read with Anicl€ 66 of the Anicl€s ol Associalion. M'
Sut'hash R.&a \ !s lDDoimld a! er Eiecurile Director $.e.f Augusr 14, 2019, for s p6rod of
three years The term ofMr Subhash Redkar will come to an €nd on August 13, 2022.

lhe NRC in its meeting held on August 12, 2022, eyalu,,.d the qualificatiofl, dt.ibutes,
experience ofMr Subhash Redkar and in view ofthe codribution made by him in the operatronal
and production matters of th€ ComFny , lhe NRC recomrnended ihe re- apFoitlfilent of Mr
Subhach Redkd as Whol! nlnc Dircctor of$e Cohparry for a ftrthar pcriod ol drea yesrs with
effect fiom Augu$ 14,2022 to AoAUn 13,2025 and the Board of Dircctors was slso of the vre\x
thzi th€ re-appointrrcnt ofMr Sutfiash Rcdka was in the bcst int r6t ofthe Compary and hatc.
approved the re-appointner( subjed to the appmval ofrhc Mqnbers of fie Company

'Ihe tems and conditions olAporntment and the rernunerarron to be paid r: Mr Subhash Redka.
ismentioned ifl resolution no 4

Nonc ofthe Dir€61ors or Key Managerisl Pesonnel ofthe Company and their relarives, except M.
Subhash Redkar is conccmed or interest.d financially or otherwisc. in the resoldion.

th€ Board recommends the Special Resolutron sel our d item no 4 of the Notice for approval by

AooerorE to the Notica
PEticulars ard additional information ofthe direc,tors s€cking sppointrn€flt / re-appointrneht and
fixing of remuneration pursuant to Regulatron 36(3) of the Lisrng Regulaions and in terms of
Secrelaral Sla,dads on Ceneral Meetings (SS-2) :

Na,ne ofthe Director Subhash Redkar
Executive Dire.tor

DIN 08515642
Date of Birth 19.09 1978
Date of first app.grntmenl

BrieiResume
l4 08.2019
L4, Srbhash Redkar, ,s a Mechar'r*"I Erg;.ee, fom C,oa
Uniwisity. He h€Id r8riou! positrons in CKB Ophdlstmics Limited
srld GKB Vision Prir"re Limitod dunng his 22 years lanure and
currently working as Director- Production, q,holly responsible for
lhe entire manufacruring process of plaslrc lens€s includrng
productron plannrng. order e\ecuton. proce$ rmpro!emenrs.
variance analysis, Op€ralions and coordinalion of approx J00
workds and Production Engin€€rs. He is rlso involv€d in QA &
Q€ asp€cts ofthe producls and safcty measures and he is hember
of the Safety Committee of the Company. He is in charge of
adminlstrdive activrtres and implemmtation of producrion
rncentive schemes. He had usrted China thncc !o studv l,ens

CI{AIRM,\N'S I ALS
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ExDerhsc ODeratrone Productron

Oual ifications B,E,
Drectorshp held in other
listed Co!npanies

Nil

Membership/Charrmanshr
ps of Committ€€s in GKB
Ophthalmics Ltd

Member - Stakeholders' Relarronihip Committee

No of Eoard Me€trngs
dtanded duflng the year

5 ( Five)

No. of Share.s held in the
ComDany

0

Rddioastry b.rw6l
Drcclors
inlcr-se

Strt o.trl of infor rabtrr! ftqoirf,d uod.r sccrion trofPrd II of Sch.dul. V ofah. Codproi.!
Acl, 2013, ir givcll Hor:
TGfNff,AI TNSORMATION:
(l) Nelr. oflndrsry: Thc Company i! cngtSpd in rtr busin6s ofrltr rflatfirts rrd srpply ofscmi -
finishrd plsltic lcore3. It h.! nuuf&turing 6ciliti.6 a livim lndu$rid Ennc, MrFrss Cror"

(2) Dare or exp€ded date of commerc€medr of commercial produdion: The Company $aned ils
codmercial produdion in the year l98l

G) h car. oln6* crnpanics, ?xp.qcd ddc ofcomnclla.rnaot of&livitics I pcr projoct qproved by
firutlcisl io$itutioo! lpp€.Iilg h ttE prolpcclw: Nc( Appliclblc

{a) (!) rinancial perfomance bas€d otr $ven indicarors
Rs rl] lakhs

Finarlcial Parametqt 2019 20 7t)2lJ 21 2t2t-22
Sales 254a 22 2090 r 9 2691 1t
Net Profit (40? l9) (247 92\ (236 69)
Dvidend %

Forergn Exchange Edned ard used 2019-20 2020-21 202r-22
Foreicn exchanced earned 527 18 682 48 659 47
Forcign excharged used 637 24 682 46 63t 39
Net eamings (109 46) 002 22.08

(4) (b) Eiport performaocc and net foreign cxchange eamings :

Rs in lalis

(5) Foreign investmeds or collaborations. if any:

Tbe ddsils offor.ign ifi.stmcnl is 
'3 

undcr:
(i) Ooc equity slurc of Drhrms 1,S0,0o0^ in GKB Ophthdmics ttodrcrs I'ZE, Shrdd! UAq
equivdcnt toR!. 18,3 0,150/- !t par.

ll. ltrformstiotr rbout M.. Subhrsh Redkxr:

Mr. Subhash Rcdkar, is 6 M€chanical Engin .r from Goa Unillrsity. H.
has 22 years of expenence rn Production, Operation, Quality, Planning,

s imlrorements of Plastrc Llnles Hc was the Plant M ofthe

CIIAIR ,S INITIALS
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Company from 2013 to 2019. Pre!€ntly, he is s6ung as the Director
Production. .

The lsst remun€ration as an Executive Director received by Mr. Subhash
Redkar for the finanoai yerr ended 3 I 

n March 2022. was Rs. I L 65 Lacs.
Recognition or NII,

Job ptoffle and his
suitabilxy

As Execuiive Director, Mr Subhash Redlar rs responsible for the efltrre
manuf&turinS proc€ss of CR Ophdalmcs l€nscs inolu&og produ.aron
planning, ord6 execlrtion, proccss improvem€nts, variarcc alalysis,
Op€ndions and coordindion of about 300 workds and Production
Enginegs He is also involved in QA & QC aspects of lhe products and
safelY measures
As m€rtiotr€d 

'n 
It€rn No 4, under Special Busrn€ss

Rernuneration
Thc renunBation proposed to be pard to the drrector berng pard bascd on
the exp€nence ard expe(is€ in th. srmilar role in the industry

Reldionshro
Nit

Itr. OTHER INIORMATIONI

(l) R€asons ofloss or inad.qudc piofiis:
As there was lack of danand for glass lenses, th€ Company had lo swilch on totally to manuf&ture
of Pla.$ic t €ns€s As fa, as manufa.luring of Plaric lpns€s rs conc€med , the comp€tition from
(lhinese Plastic Lens market hEs become more strff due to oflgorng US China 'l'rade Ws China
rs pusbing lh€ir l€oses fi€rcoly rn Indim rnrkc at louror th.n c.st prioe. The Compzry has nrade a
repres€ dion to impos€ an Anti- Dumping Duty on the impod of lhe plastic lens€s into [ndia ad
the said qplicdion with the Ccntral Gov!.nmalt is under review

(2) Steps taken or proposed to be takei for improvementl
The spread of lh€ Covd _l 9 pafldernic all across the globe has affected the demafld for plastic
le.N€6. Pr.seatly, the conrpany on an avoraga iunuf.clurcs 18,000 pre.6 p{ dat ofpl.strc leoses
which it is .xpccting to inqcase during the curent financial y.e.

(l) Exp€cted increase in productivrly ar profits in measurable terms:
A siSnificant improvement in dernand for plastic lens€s is expectnd as lenses are an ess€ntial

tv DtsclosuREs:

Na:essary disclosures as required uder Clause lV ofSection [, Pari tl of Schedule V
of Companies Act, 2011, have been made jn Corporae Crovemance Repo( whlch
forms a prt of the Board ofDrectors' Report.
The dirclosurcs rcgarding all .l.rn*ts of r.mun.r&on p.rkrgE .nd other r.quired
details have been made.

It€m No.5:

SEBI vide its notification dated November 09, 2021 through SEBI (ListinS ObhSatrons and
I)isilosure Requrrenrert, (Sixth tunendments) Regulation, 2021, has anrcnded dle provision of
Rcguldion 2(zc) ofthe Listing Regularions, wherein prior aprproval ol shardoldds shall b€ taken
for all material Related Pady transactions (RPIS) of the Company with its Subsidiari€s, A$ociates
and Related parties.

The Company vrde Postal Ballot Notice dated March 07,2022, has obtaln€d the consent ofthe

(l)

(2)

CI IAIRM-\N'5 INII IALS
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memb€rs tor all male.ial RPTS for the Financial year 2022-23. Hence, it is now proposed to s€€k

appmval df tfie lllenrbers for dI€ nratErial RPTS for thc n€lt financidl ,ear 2021-24 Wift effdrt
from April Ol, 2023, malerial RPT mesns if the transaclion(s) to be €nter.d into individually or
takeo togcthcr with pr€vious trals&1ions during a financial y€at, exc€eds tcn p.rcant ofthe annual
slandalo.e tumovcr olth€ Company as perlhe last auditcd ffnarcial slatemenb ofthe Compmy

A dera.rled hg of Mareflal Relaled Parly Transa.lrons lo b€ eotered Inlo betwea ihe Company and

ils Related paftes as approeal by Audh Comnxtlee and Board . for the next fiIlanclal year 2023-

24 , are being placd before the shareholders for their approval by way ofOrdinary Resolution.

The prraicuhE oftnnstctions to b€ €ntcttd b€tw.cn thG Comprry rrd it! R.l.l.d p.rlie! to
the ertent ofthe limil! detril€d in the trble bclowr -

OKB Vision L€rsco - The GKB Vision
Lens Corroen! I FzC

CSv Ophlhalmics

2

Relsrionsbp
Related Part! Sub6idiar'

Company
S'rb6rdiar]'

:1 Nduie. t}D. i Tratsr.tions nlchi. hwing rnd s.lling ol ophlhelmic
and mderi.l l€ns€s in aU forms borh slEs &s l\el as pldtic aId
lerms and glass moulds used in lhe m.nufa.lu.e ot plastil: l€ns€6

pafl'culars of and a\arlinp or rendmng ofan\ sert'ce and such o$er
TlBError 1 rd!0crix in th ntrn l courga of bulrlrre$.

I

S.lc. purdnsc ot
supph oI soods or
mderiak, selling or
oher*lle drspos'ng ol
oi buyrB propcrty or
maclincry of sry
km( LosinS of
propcn! of an_Y tind
avarlrnS or rerdeflrg
of anf' s€n'ic€ and

such other traE&tion
in dr nomd courcc

4

lransaction

proporrd

Rs. 25.m
Crores

F Y_ 2023-24

Rs. ?.00 Crores

FY 2021,2.1

Rs. 5.00 CrciEs

F.Y.2023-24

R5 lO.0O crorcs

2023-24TY

6
paid

Adv.rE€s r€c€rv€d from tme to dmc are duly rccord.d m lh€ boots ofecoun

1

iruDedi-ately

dlal

35 210/r

ti ffic.msrncroflA proDoc€d t mslctions would be catricd ou r. pui of lhe busir.ss
det€rmining requireiEnl or$€ Compan! and a,e ensur€d !o be on l,m s length basis and in
dle pricins end tho ordinarv couse of brsines Furdrer, &e Company is allo subiected to
olher Eansfer pri.ing norms preyalent in the cowrur...

rcrms ]

Jnsdlic$ioo as I Th€s€ tslsetiotrs are done for th€ or€rall gro$lfi of the busi&ss of the
to \41\ lhe Cornparr.
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RPT is in rhe

Namc of lhc Ndl. of ti. Dir.clors, Kry Maugcrisl PcrlonrEl or dEir rclrtiv.3 arc interested
or corlccrnod in rn slid n.6olution .xc@ for their holdin$ in lrr. dtlres of thc
Comparl- if a!: and 10 0€ c\lcrl of iicir Manberships ard/or Direcro6hrps in

SubsidEfles . Aseciare C rcs ad Relded Part€s. rfanr _l

ln vicrr, ofabovq tha Bord ofDiEdors rEotntrad pcslng th? rEoluton g ou a ltEin No.5, of
th€ Notic., for epprovsl ofthc Mernbcrs as sn Ordinary Rasolution.

It.m No.6

SEBI }1de ils notification dared November 09, 2021 through SEBI (t.rstrn8 Oblsations ard
Drlclosurc RequirEments) (Sinh An€ndncnis) Rc8ulanof,,2021, has arnended t$e pro$sion of
Regulation 2(zr) of the Li$ing R€ulationg whaein prior approwl of shrrdold€rs shall b€ laken
for all md.fisl R.latad Party trans&lio8 (RPIS) of tha Co[rpsry wirh its Subsidian.s, Assocrd6
and Rela.d pani.s Eld sllo for thc md€fial RPT rmlsctions by Company's Subsidiarics wrth
lherr Relared parties

'l he Company \ad€ Postal Ballot Notice da.td Mafch 0'l- 2022- has obtar.€d the cons€nt of the
mcmbers for 6ll rnatcrial RPTS for the Fmancial ye* 2V22-23. Henc.. ir ts now proposed to seek
approval of the membcrs for the below mentionod trsnsactions for the naxt finan cial year 2023-24 .

A detailed list of Msl.fial Rcldcd Party Transaclions to bc entercd into bct$!€n thc Compary's
Subsidianes na,nely, CKB Ophthalmics Products FZE, tensco The Lens Comparry and
Pr€scription Optical koducis L L C, wlth iherr relat€d parries, as approved by ,\udir Commrnee
arld Board, for dre ,rext financial t at 2023-24, arc b€iag plaed beforc rhc sharcholde.s for
approrzl by way ofOrdinsry Resolution.

Th. Doid.trht! olttltltlrdion! to bc .nt.ftd b.tw. thc Cooprny's Subsidirri.. rith th.lr
Relrt€d psrlie! to the extena oflh€ limi!! d€tdlcd in ahe iablebelow; -

i) GKB Ophth.lmic! Pmduct! fiZA, Shrrjrh, U.A-8. - Wholly Owncd Sublidhry rnd ir, rctrtcd
p.rti.s:

FZC

Compan!

Transa.lions imlude buymg ard sellurg ol ophrhrlmic
l.ns€s h all forms bolh 8lass as wcll &s planic ard glass
moulds used in lh€ manulrcturE of pls*ic lcns.s, avliling
o. r€.d6ing of a.y s.Nic€ and such other trons&iions in
rhe normal course of bus,mss

Pr6srFion
@icrl
Products L L C
subddl,ary 

|

!".p-r I

incld. buyrng

ad s6lling of
ophlhalmic

svdlnS or
r.d..ro8 ol

XE nbliial

CIIAIIT[,1,\N5 INITIALS

Nature. q'p€ and

md porlicula$

Narue of

l"e;co
tlns Compmy



MINUTE BOOK PAGE NO.

\

HELD AT

I Rs 9 J Crores Rr 8.00 Crores Rr 22 00 Crores 13 00 Crores

5. T€nure of F Y_ 2023-24 F_Y_ 2023-24 F.Y_ 2023 24 Ev.2023 21

ihe value oflh€
proposd

ll l9% n 21% 3t 0t% 18.32%

7_

sub6idral'-
enal
sl&dalorp

pre&ding

tlrd is
r.Dr6arlrd by
th€ vrtE ofthc

:8 260; 2l80'/, trs159/b 18.67%

8

Ficing ard odtcr

All proposed lransacrions {ould be canicd our as pan ol fte business

requirement ol fie Compan) and are osured Lo b. on arm s l€rglh basis and an

th. ordrDrry coursc of buncs fudhEr, th. Compory is rlso suqicci.d to
traGLr p.icing rorms Fevrl€d in ltF colmEy.

Adtances recered lrom xme lo l'rie are dul) recordcd in Oe boob ofaccount

1U Justlcaton as

to rty dE RPT
rs in th. i crEst
of the listed

Th€se trarEactior6 are done for $€ ov€rell growlh of the business of the

Compey

lt
Dft€lor or KMP

None of de Direators, Ker-' Managerial Personfl€l or lheir relalives is interesled

or concemed in &e scid Resolution e\cepl for fteir holdings in the shares of
thc Comprny. f aqv, and to lh. cxlat of tlEir Mcrnbaships 8d/or
DiGctoBhips m ih. Sub6idiai6, Associd. Compmios ard Rlld€d P!Iii!s, if

cH ITIALS
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ii) lansco The Lens Compeny, N.J,, USA- Suhidialf with it3 Relatcd pany:

1. Name ofthe Relned Pun CKB Vision Prilat€ Limled
2. Natue ol R€lalronshiD

3 Natur€. N!€ md mderial remts and
paniculars ol frmsacLion

Tnnseions include bwing and s.lling of ophthalmic
lenses in all fo.ms bolh glass as \ell a plaslrc and glass
moulds used in the manufaaNre of plasnc lenses and
a\tuling or r€ndenng of anv senrc€ and such other
Uaisacfon in lh€ nonrlal courso of bustrl€ss.

Value of proposed trarBadion Rs. ll0OCrores
5. Tenur€ of proposed tr8rsa.tion F Y.2023-24

6. Percarlage oa lh€ listed (r)ti['s annual
collsoldai€d tlrji}or€r for dle
itundiaGl) precedng finamial )e3r
lbrl is rep@s€nred by the talue of rhe

l5 50%

Percarrg€ of the lisred emiry's
sub6idia1 -annual st ndalo.e turno\er
for the immediareb pr@eding turamial
-vear lhd is repres€nied by lhe ralue of
tho Dropoc€d tEnsadion

8 The manne, of determiniB th€ pncing
and other cominercial lems

All propos€d t'arEacrions would bo canied ou as pan of
O€ business requircmeil of thc Company and ,Ie
osured lo be on arm's lenSrh basrs and ,n the ordrnar\
couse ot business. funher, he Conpant is also
subreced b rasler pncrng norms prelal€rl jn be

Any adlanca paid or r€ceiled Advaic€s reeiied fiom time to time a'e duly record€d
in the books ofaacourt

10. Jus!ficaton as ro xhv ihe RPT is m the
inreresL of the lrsled entity

Thes€ lfam*tioDs are done for dI€ ov€.all growrh ofthe
blsme$ of lhe companl

lt Nsm€ of lh€ Direcror or KMP wto ls
relat€d

Nofl€ of th€ Dmctors, Kq Manatsenol Personnei or
heir relalives is mter€sted or ooncErned ro the sa'd
Rosolution €xc.pt for their holdings in d|e shares of the
Cornpany, if ,ry, and to the exte of their Mexnberships
andor Dreclouhrps 'n rhe C^npan\. subsrdranes
Associale Companies a.d Relaled Parlies- ilanl

Pr*" 2\\ts\')P-)-
Dare e\a

V--*
----iriillliiv

CHAIITMAN'S INITIALS

'Tl€ lra$&rion of the Compe! s suh6idiart Lensco- The tens Comp€n] rvith lls Relared pan\: re.
CKA @hhalnta Prodrca FZE. Sh.rJa[ hare bi{rr alread! cor er€d and d€ralled 

'n 
lable no 6 (i)

lit) Pra.rlpdoo Opdcd PmducB I.LC , Dubd. Sub.Idl.ry riti iB rdrr.d DrIt l*Tbe naEadior of the Compary s Sub6idiar_a Pr*riptior Opticat Prodrcts L.L C eirh its Related
Parly, i.e CKB Ophlhalmics Produch FZE. SharJah, hale been alread), colered and delarted in lable
m 6 (i)

In view of above, the Board of Direclors recomm€ad passing the r€solulon sa out at ltem No 6,
ofthe Notice, for approva, ofthe Mefibqs as sn Ordinary Resolutron

-l


