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January 29,2024

Mr. Noel Da Silva
GKB Ophthalmics Limited
l6-,4, Tivimi Industrial Estate
Mapusa

North Goa - 403526

Dear Mr. Noel Da Silva,

Re: Review of CRISIL Ratings on the bank facilities of GKB Ophthalmics Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions
by CRISIL Ratings on the ratings as on date.

(Banktvise details as per Annexure l)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications
and other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility.
CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new
information, or unavailability of information, or other circumstances rvhich CRISIL Ratings believes may have an impact on
the ratings. Please visit www.crisilratings.com and search with the name of the rated entity to access the Iatest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh
letter of revalidation from CRISIL Ratings will be necessary.

This letter will remain valid till March 31, 2024. After this date, please insist for a new rating letter (dated later than March 31,

2024).

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

Ratings

Total Bank Loan Facilities Rated Rs.l5.l Crore
Long Term Rating CRISIL D (Dorvngraded from 'CRISIL C')
Short Term Rating CRISIL D (Downgraded from 'CRlSlL A4')
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Rushabh Pramod Borkar
Associate Director - CRISIL Ratings
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CRISIL Ratings

Disclaimer: A ratng by CR/S/L Ratings reflects CRISIL Ratings' current opinion on the likelihood of timely payment of the obligalons under the rated instrument, and does
not conslitute an audit of lhe rated entity by CR/S/L Rarngs. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources l,
consrdere reliable CRISIL Rarrngs does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a
recommendation to buy / seil or hold the rated instrument; it does not comment on the market pnce or suitability for a pafticular inyeslor CR/S/L Ratings has a practice of
keeping all its ralings under surueillance and ratings are revised as and when circumstances so warrant. CR/S/L Rattrrqs is not resporsibie for any errors and especially

Information on any nstrument of any company rateo Ly CnfSORIF*rE6ti{get+mi4Od 1lrqi11lr:11q91 colr or contact Customer Seruice Hetpdesk at

Corporate ldentity N u m ber: U67 1 00 M H 20 1 I PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 3342 3OO1

www.crisilratings.com
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Annexure I - Ilank-rvise details of various facilitl, classes (outstanding facilities)

S.No. Bank F acility' Bank
Amount (Rs.
in Crore)

Outstanding Rating

I Bank Guarantee State Bank of India 0.6 CR S D
2 Bank Guarantee Sarasrvat Bank 0.3 CR S D

J Cash Credit State Bank of India ) CR S LD
4 Cash Credit Saraswat Bank 3.7 CR S D
5 Export Packine Credit State Bank of lndia 0.5 CR S D
6 Letter of Credit Saraswat Bank 0.7 CRIS LD
7 Letter of Credit State Bank of India 2 CRIS D

8
Proposed Working Capital
Facility

State Bank of India 0.1 CRISIL D

9 Workins Capital Terrn Loan State Bank of India t.2 CRISIL D
l0 Workins Capital Term Loan Saraswat Bank I CRISIL D

Total 15. I

Ratings current opnion on the likelihood of timely payment of the obligatons under the rated instrument, and does
not constitute an audit of lhe rated entity by CRISIL Ratings. Our ralings are based on information provided by the issuer or obtained by CRISIL Ratings from sources i,
considers reliable. CRISIL Ral,ngs does not guarantee the completeness or accuracy of the information on which the rating is based. A raling by CR/S/L Ratings is ,ot a
recommendation to buy / sell or hold the rated instrument. it does nol comment on the market pice or suitability tor a pafticular investor CR/S/L Ralings has a practice of
keeping all its ratings under surueillance and ratings are revised as and when circumstances so warrant. CR/S/L Ratlngs is not responsible for any errors and especially

infomation on any instrument of any company ,ated by CniS0Rl,Qll"Batipg$&inVH rr*t crisilrrrinus.crrnr or contact Customer Service Helpdesk at
al 1800-267-1301

Corporate ldentity Number: U671 00MH201 9PLC326247

RegisteredOffice:CRlSlLHouse,CentralAvenue,HiranandaniBusinessPark,Powai,Mumbai-400076. Phone:+91 2233423000 I Fax:+91 2233423001
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