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Chartered Accountants

lndependent Auditor's Review Report on unaudited Standalone financial results for the quarter and year
to date financial results of GKB Ophthalmics Limited pursuant to the Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations , 2O15, as amended.

To The Board of Directors of GKB Ophthalmics Limited

1. We have reviewed the accompanying statement of unaudited standatone financiat resutts of GKB
Ophthatmics Limited ('the Company') for the quarter ended December 31, 2023 and the year to-date
resutts for the period from Aprit 01, 2023 to December 31, 2023 ('the Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regutation 33 of the Securities and
Exchange Board of lndia (Listing Obtigations and Disctosure Requirements) Regutations , 2015, as amended
('the Regulations').

2. This Statement, which is the responsibitity of the Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnterim Financial Reporting,, prescribed under
Section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder f i-na 4S 34') and other
recognised accounting principtes generatty accepted in lndia and is in comptiance with the Regutations. Our
responsibitity is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of lnterim Financiat lnformation Performed by the lndependent Auditor of th! intity,'issued
by the lnstitute of Chartered Accountants of lndia. A review of interim financiat information consists of
making inquiries, primarity of persons responsible for financia[ and accounting matters, and apptying
analytical and other review procedures. A review is substantiatty tess in scope thin an audit conducied in
accordance with Standards on Auditing and consequentty does not enable us to obtain assurance that we
would become aware of att significant matters that mighi be identified in an audit. Accordingty, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principtes laid down in lnd A5 34 and other recognised accounting principtei generatty
accepted in lndia has not disclosed the information required to be disclosed in termi of the Relutations
inctuding the manner in which it is to be disctosed, or that it contains any material misstatement.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Membership No.:049939
UDIN : 240499398KFF2O7558

Place: Mapusa, Goa
Date: February 14,2024

Abhay
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GIG Ophthalmlci Limited
CIN : L25lO9cAl98lPLCOO(X69

The abov€ standatone financial retulB have be.. reviewed by the Audit Corhmlttee and approved by lhe Eg4rC o_f qiqqtgr! at their relEEqtive meetingt held
Febnt ry 11, 2021.

2 Thr utillsrtion / st'atus of tunds rarred fron Esue h as folloi{s :

3 The Company operat6 in one primary segment only, i.e. Ophthatmics Lenies and therefore lnd AS lo8 - Ctperating Segment js not applicable,
'l Board of Directors of the comparry ih its meetin! lre(d on august 12, 2022, had changed the accounting poticy frorh Apri( 1, 2022, by treating glass moulds as pan

the inventory wlrich were eaiier treated as Property, Ptant and Equipment (PPE') aM deprectated over iG etimated use{ut tife. Due to the change, ,De

and amortisation erpense'for the quarter and nin€ mohths ended December 31, 2022 was low€r by Rs.l2.,{6 lakhs ahd R5. 96,10 lakh5 and,co6t of
co.rumed was higher by R5. 8.69 takhs and Rs. 2,t.85 takhs respectively.
How€v.r, Board ol oirecto6 of the Company had reviali/ed the change in thc aforemertr'on.d accountiig policy ars at tle year ended arch 3i , 2023 and conctuded
that the gla5s moulds were to be reinstated a5 PPE ln llne with the potiry fottowed in the year ended arch 3i, 2022, The impact due to this change \{6s reflected
in thc 'ocprcciation and ainortisation expense for the quaner ended lilarch 31, 2023 which had increased by R5. 96.t0 lakh5 and ,co6t ol .ate.iati cmsumed
decreaged by tu. 2{.E5 takhi. The above change had no lmpact ol1 th€ amounts reported lor the },ear erded arch 31, 2023.

Fo. .nd on b.hr,lf ot ih. 8o.rd of Otr.<tors
of GKB Ophthalhte Ltmttcd

: ll^apura - Goa

: February 1,1, 2024

P_€.
K. G. Gupt

lianaglnq Dlrector
DIN : 0m51E63

Ar at December 3 1 ,
2023 (Rs. ln lakhs)

A5 at Sept€mb€r 30,
2023 (Rr. ln lakhi)
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MS KA & Associates 701, Kamat Towers
9, EDC Comptex, Patto Ptaza
Panaji, Goa 403001, INDIA

Chartered Accountants

lndependent Auditor's Review Report on unaudited consolidated financial results for the quarter and
year to date financiat results of GKB Ophthalmics Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended

To The Board of Directors GKB Ophthatmics Limited

1. We have reviewed the accompanying statement of unaudited consotidated financial resutts of GKB
Ophthatmics Limited ('the Hotding Company'), its subsidiaries (the Hotding Companyand its subsidiaries
together referred to as the 'Group') and its share of the (toss) after tax and total comprehensive (toss)
of its associate for the quarter ended December 31, 2023 and the year to-date resutts for the period
from April 01,2023 to December 31,2023 ('the Statement'), being submitted by the Hotding Company
pursuant to the requirements of Regutation 33 of the Securities and Exchange Board of lndia (Listing
Obtigations and Disctosure Requirements) Regulations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principtes taid down in lndian Accounting Standard 34 'lnterim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder
('lnd AS 34')and other recognized accounting principtes generatty accepted in lndia and is in comptiance
with the Regulations. Our responsibitity is to express a conctusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financia[ lnformation Performed by the lndependent Auditor of the
Entity' issued by the Institute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarity of persons responsibte for financial and accounting
matters, and apptying anatytical and other review procedures. A review is substantiatty less in scope
than an audit conducted in accordance with Standards on Auditing and consequentty does not enabte us

to obtain assurance that we woutd become aware of att significant matters that might be identified in
an audit. Accordingty, we do not express an audit opinion.

We also performed procedures in accordance with the circutar issued by the SEBI under Regutation 33
(8) of the SEBI (Listing Obtigations and Disctosure Requirements) Regulations, 2015, as amended, to the
extent appticabte.

4. This Statement inctudes the resutts of the and the fotlowinq entities:
Sr. No Name of the Entity Relationship with the Holding

Company
1. GKB Ophthatmics Products (FZE) Whottv owned subsidiarv
2. GSV Ophthalmics Private Limited Subsidiary
3. Lensco-The Lens Company Step Down Subsidiary
4. Prescription OpticaI Products LLC Steo Down Subsidiarv
5. GKB Vision FZC Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to betieve that the accompanying Statement prepared in
accordance with the recognition and measurement principtes laid down in lnd AS 34 and other
recognized accounting principtes generatty accepted in lndia has not disctosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disctosed, or that it
contains any materiat misstatement.

We did not review the interim financial information of two subsidiaries and one step-down subsidiary
included in the Statement, whose interim financia[ information reflects total revenues of Rs.1,802.54
[akhs and Rs.4,533.91 takhs, totat net profit after tax and total comprehensive income of Rs. 42.02 takhs

Head Office: 602, Ftoor 6, Raheia Titanium, Western Express Highway, Geetanjati Raitway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 22 623g 0519
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MS KA & Associates
Chartered Accountants

and Rs. 152.81 lakhs for the quarter ended December 31, 2023 and for the period from April 01, 2023 to
December 31, 2023 respectively, as considered in the Statement. The interim financial information has
been reviewed by the other auditors whose reports have been furnished to us by the Management and
our conctusion on the Statement, in so far as it retates to the amounts and disctosures included in
respect of these subsidiaries and step-down subsidiary, is based sotely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conctusion is not modified in respect of the above matter.

7. The Statement inctudes the interim financial information of one step-down subsidiary which has not
been reviewed by their auditors, whose interim financiat information reflects totat revenue of Rs. 73.26
lakhs and Rs. 152.89 lakhs, total net profit / (toss) after tax and total comprehensive income / (toss) of
Rs. 4.6'l takhs and Rs. (1.85) lakhs for the quarter ended December 31, ZO23 and for the period from
Aprit 01 , 2023 to December 31, 2023 respectively, as considered in the Statement. The Statement atso
inctudes the Group's share of net (toss) after tax and totat comprehensive (toss) of Rs. (26.35) takhs and
Rs. (31.96) takhs for the quarter ended December 31, ?OZ3 and for the period from Aprit 01, 2023 to
December 31,2023 respectivety, as considered in the Statement, in respect of an associate, based on
its interim financial information which have not been reviewed by their auditors. These interim
financia[ information have been furnished to us by the Management and our conclusion on the
Statement in so far as it retates to the amounts and disctosures inctuded in respect of this step down
subsidiary and an associate is based sotely on such Management prepared unaudited interim financiat
information. According to the information and exptanations given to us by Management, these interim
financial information are not material to the Group.

Our conctusion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Membership No.:049939
UDIN: 24049939BKFF2P8462

Ptace: Mapusa, Goa
Date: February 14, 2024
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CIN : U61 09GA1981 PLC00O,159
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GXB ophthalmics Llmlt.d
Clt{ : L26'l09GAi 981PLC000{69

1 The

2 The i
16Pa

3 The t

:msotidated financlal reiults include r6ult5 of the fdlowing cornpanies:

"."..'...."i. u^n upnrnatmrcs Lrmr(eo

3. GNB Ophthatrnlcs Products [FZE] | Whotty Owned Subsidiary I
(lncludlng tt! followt4 Sub3lrthrbr.nd A$oclrt.) |
a. f-"n .o ff,e fem colnpany OuUs,aa.Vt ----------------

c. GXB Visio FZC (Associate - 191 Hotding) I
rbove cfisolidated linancial rcsrlts have becn revi.w.d by the Ardit Cornmittee and approved by the Board of Directors of the Hotding Company at
rctive m.ctings hcld on February i,t, 202,(.

rtitiratlon / status of funds ralsed frqn paeferentiat issle is as fo(to\,vs :-

Particulars
fu .t Occcmber 3 I ,
2O2l (Rs. ln l.kh5)

A. at S€pt.mbcl. 10, 2023
(Ri. ln l.khr)

Tow.rds fundin8 growth plani - ol!.nic and inortanic 1,170.00 1,170.00
Towatds scaling up of operatims, lmg term capital r<uirernehts and other general coqrorate 315.05 315.05

Total funds utitised (A) 1,505.05 1,505.05
Unutilised amount tying in EsErow account (B) 7.22
Total funds rsised (A + B) 1,517.77 1,517.77
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matr
t'lowl
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: Feb

;roup operat6 in ofle prlmary legment onty, l.e. Ophthalmics Lefls6 and therefore lnd AS 10E - Operating Segment is not apptlcabte.

I o, Directors of the Holdlnq Company in its mceting h.td on August 12, 2022, had changed the accountihg potlcy from April 1, 2u2, by trcating tlass mdJldl
Lrt o, th! jnvt.nt(ry whlch wcrc cartier treatrd as Properiy, Plant and Equipm.nt I'PPE) and d.prcciatcd ovcr its Gtimatcd useful tif€. Dur to th. chang.
cciatim and amortitation cxprhsr' for thc quari.r and nina mohths ended Decembfi 11, 2022 was lowlr by Rs.32.46 hkh! and P6- 96.10 lakhs and 'Cost o
dab consumcd'was higher by Rs- E.59 takhr and Rs. 2,(.85 l.khs rrgectivety.
!er, Board of Directors of the Cornpany had rcvirwed tle change in the aforemcntioned accounting poticy a5 at the year cnd.d llarch 31, 2023 an(
uded that th. glass moulds were to be reinstated a5 PPE ln tlne wlth the poticy fotto\,{ed in the year ended lilarch 31, zoz2. The impact due to thls chang(
?fle<trd in th. Depreciation and amo.tisation expense' for the quarter ended Mar.h 31, 2023 which had increas€d by Rr. 96.10 takh5 and coit of meteriat
rmed' had decreased by Ft5. 2,i.E5 tal6i. The above change had no impact m the amounts reponed lor the year end€d l,tardt 31, 2023.

pula - Goa

^taty 
11,2021
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