GKB OPHTHALMICS PRODUCTS FZE
Balance Sheet as at 31 March 2025

As at As at
Notes 31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 6 10,259,889 12,539,095
Financial assets
Investments 7 12,838,712 8,678,631
Other non-current assets 8 2,918,175 2,697,298
Total non-current assets 26,016,776 23,915,024
Current assets
[nventories 9 257,874,567 225,339,430
Financial assets
Trade receivables 10 191,131,362 218,354,257
Cash and cash equivalents 11 7.472,173 15,692,660
Other financial assets 12 1,701,903 1,306,446
Other current assets 13 85,034,497 3,587,931
Total current assets 543,214,502 464,280,724
Total assets 569,231,278 4885-' 195,748
EQUITY AND LIABILITIES
Equity
Equity share capital 14 3,490,475 3,404,217
Other equity 15 266,400,228 281,265,858
Total equity 269,890,703 284,670,075
Liabilities
Non-current liabilities
Financial Habilities
Borrowings 16 - 4,078,116
Employee benefit obligations 17 8,264,122 7,107,748
Other non-current liabilities 18 - =
Total non-current liabilities 8.264,122 11,185,864
Current liabilities
Financial liabilities
Trade payables 19
i)total outstanding dues of micro enterprises and small enterprises -
ii)total ozjtstanding dues of crfzditors other than micro 193,178,145 176,479,711
enterprise and small enterprise
Other current liabilities 20 97,898,308 15,860,098
Total current liabilities 291,076,453 192,339,809
Total liabilities 299,340,575 203,525,673
Total equity and liabilities 569,231,278 M
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GKB OPHTHALMICS PRODUCTS FZE
Statement of Profit and Loss for the year ended 31 March 2025

Period Ended Year ended
Notes 31 March 2025 __ 31 March 2024
Income
Revenue from operations 21 500,986,997 402,616,050
Other incomne 22 824.191 631,354
‘Total income 501,811,188 403,267,404
Expenses
Cost of material consumed 23 - -
Purchase of Stock-in-trade 23 420,075,132 352,876,393
Changes in inventories of finished goods, stock-in-trad -in- 24
g nished goods, stock-in-trade and work-in-progress (32,535,137) (37.409.636)
Employee benefits expense 25 26,465,690 24,648,385
Finance costs 26 1,239,564 893,390
Depreciation and amortization expense 27 3,206,082 1,999,345
Other expenses 28 82,154,768 37,168,846
Total expenses 500,606.099 380.176,723
Profit /{Loss) before exceptional items and tax 1,205,089 23,090,681
Exceptional items - -
Profit /(Loss) before tax 1,205,089 23,090,681
Tax expense
Current tax .
Deferred tax .
Total income tax expense - 4
Profit/(Loss) for the year from continulng operations 1,205,089 23,090,681
Profit/(Loss) for the year from discontinued operations - g
Tax expense of discontinued operations * »
Profit/(Loss) for the year from discontinued operations, net of tax * o
Profit for the perlod 1,205,089 23,090,681
Other comprehensive income
Irems that will be reclassified subsequently to profit or loss
Net (loss)/gain on FVTOC]I debt securities - .
Income tax effect : z
Exchange differences on translation of foreign operations - -
Income tax effect el
Items that will not be reclassified to profit o loss
Net (loss)/gain on FVTOCI equity Securities - -
Remeasurement of net defined benefit liability -
Income tax effect o .
Other comprehensive income for the year, net of tax o o
Total comprehensive income for the year 1205089 23,000,681
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GKB OPHTHALMICS PRODUCTS FZE

Notes forming part of the Financial Statements for the perlod ended 31 March 2025
{Amwount in INR thousands, uriless otherwise stated)

7 Fipancisl Assets- Investments

Non-Current Investment

Lensco-The Lens Company, USA

GKB FZC, Sharjeh

PRISCRIPTION OPTICAL PRODUCTS LLC - Dubai

PRIME OPHTHALMIC PRODUCTS PTY LTD - South Aftica
Total (equity Instruments)

31 March 2025 31 March 2024
2,564,188 2,500,82)
5,048,390 4,923,633
1,285,956 1,254,177
3,040,178 &

12,838,712 B.A7H.631




GKB OPHTHALMICS PRODUCTS FZE
Notes forming part of the Financlal Statements for the period ended 31 March 2025
{Amount in INR thousands, unless otherwise stated)

8

A

-

12

Other non-current assets

Capital advance

Security Deposits

Total other non-current other assets

Inventories

Finished goods in stock

Trade recefvable

Secured, considered good

Unsecured

~Considered good

-Considered doubtful

Less-Allowance for bad and doubtful debts

Further classified as:
Receivable from related parties ( Refer footnote I)
Receivable from others

GKB OPHTHALMICS LTD

GKB VISION FZC

PRESCRIPTION OPTICAL PRODUCTS LLC
PRIME OPHTHALMIC PRODUCTS PTY LTD
GKB VISION PRIVATE LTD

LENSCO - THE LENS COMPANY

All amounts are short-term. The net carrying value of trade r

Cash and cash equivalents
Balances with banks:
On current accotnts

Fixed deposits with maturity of less than 3 months

Cheques/drafts on hand
Cash on hand

Other financlal assets

(a) Unsecured, considered good, unless otherwise stated

Loans 1o related party

(b} Advances to employees recoverable In cash or in kind or for value to be

received

Considered pood

Considered doubtful

Less: Allowance for bad and doubtful advances

{c) Security deposits:
Considered good

Other current assets
Advance recoverable in kind
Prepaid expense

Balance with tax authorities
Total

Non-Current

31 March 2025

2918,175

31 March 2024

B Al LT AL e i

2,697,298

2.918,175

31 March 2025

2,697,298

31 March 2024

257,874,567 225,339,430
157é745567 IZSéS‘).Mﬁ
Current

31 March 2024

31 Maorch 2028

31 March 2025

31 March 2024

- 191,131,362 218,354,257
- 29,178,871 .
. - {29.178.871) -
- - I9I!I31g62 218,_;_54!257
- 69,343,288 42,916,141
. 121,788,074 175438,116
- - WIJSXQQ_‘_; 218,384,237
Non-gurrent Current
31 Mareh 2025 31 March 2024 31 Mareh 2025 31 March 2024
- - 1,401,737 4,191,750
10,904,381 9,381,903
7,286,220 6,299,893

46,679
- - 6,177,681 3,129,523
- 43,526,590 21913,072

11,
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approximation of fair value.

31 March 2025

31 March 2024

7,129,323 15,237,914
342,350 454,746
7.472,173 15,692,660

31 Mareh 2028

31 March 2024

164,750 293,177
164,750 293.177
1,537,153 1,013,269
1,537,153 1,013,269
1,701,903 1,306,446

31 March 2025

31 March 2024

76,824,453 36,252
7,160,723 2,782,489
1,049,321 769,190
5034497 3,587,931




GKB OPHTHALMICS PRODUCTS FZE
Notes forming patt uf the Financlal Statements for the period ended 31 March 2025
{Amount in [NR thousands, unless othenwise stated)

14 Share capital

(a) Equity shares
31 March 2025 31 March 2024

Authorized
1 equity shares 3,490,475 3404217
3,490475 3,404,217
Issued, subseribed and paid up
1 equity share 3,490,475 3,404,217
Total 3,490,475 3,404,217
Reconciliation of equity shares outstanding at the
@ beginning and at the end of the Period St Maracory A% bt
Number of Number of

shares Amount shares Amount
Outstanding at the beginning of the Period i 3,404,217 | 3,353,825
Add: Issued during the Period - - - -
Add/Less: Foreign currency translation adjustment - 86.258 - 50,392
Outstanding at the end of the Period i 3,490,475 1 3,404,217

(b) Rlghts, prefercnces and restrictions attached to shares
Equity Shares: The Company has only one class of equily shares having par value of [Face value] per share, Each shareholder is entitled to one vote per share
held. Dividend if any declared is payable in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting. '
in the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the nuinber of equity shares held by the sharcholders.

(d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the sharcholder 31 March 2025 31 March 2024
Number of % of holding in Number of % of holding in
shares the class shares the class
GKB Opthalmics, Ltd ] 100% 1 100%

-

No class of shares have been issued as bonus shares or for consideration other than cash by the Company during the period of five Periods immediately
preceding the current Period end.

{e

15 Other equity

@ Surplus/(deficit) in the Statement of Profit and Loss

31 March 2025 31 March 2024

Opening balance 316,590,297 306,113,288
Add: Net loss/profit for the current Period 1,205,089 23,090,438
Add/(Less): Foreign currency translation adjustment 7,118,801 4,112,625
Dividend paid (17,149,867) (16,726,054)
Closing balance 307,764,319 316.590,297
®) (kv} Foreign Currency Translation Reserve 31 March 2025 31 March 2024
-As at beginning of Perjod (35,324,439) (3‘1.1402,3 18)
-Addition/(deletion) during the period {6,039,652) (3,922,121)
Closing balance (41.364.091) (35,324.439)
Total other equity 266,400,228 281.265.858
16 Nom-current borrowings 31 March 2025 31 March 2024
Term Loan - 4,078,116

= 4,078,116




17 Employee beneflt obligations
Long term ) Short term
31 March 2025 31 March 2024 31 March 2025 31 March 2024

Provislon for employee benefits

Provision for gratuity (unfunded) $.264,122 7.107.748
Totzl Provisfons 8,264,122 7,107,748 - *
18 Other non-current labilities 31 March 2025 31 March 2024
Lease equalization reserve - *

Revenue received in advance i b
Total other long term labllitles s -




20

Non - Current

Current

Trade payables 31 - __31 March 2025 3] March 2024
Total outstanding dues of micro enterprises and smail
enterprises B : . )
Total outstanding dues of creditors other than micro
enlerprises and small enterprises* # - 193,178,143 176,479,711
Total trade payables an - - 193!1 78!145 1 765479.? 1 -
Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:

Current
Particulary 1 __31Murch 2025] |31 March 2024 ]
(a) Amount remaining unpaid to any supplicr at the end f each accounting Period:
Principal & o
Interest - *
Total " - "

(b) The amount of interest paid by the buyer in tenms of section 16 of the MSMED Act, along
with the amount of the payment made to the supplier beyond the appointed day during each -
acennnting Period,

(c) The amount of interest due and payable for the period of delay in making payment (which
litve been paid but beyond the appointed day during the Period) but without adding the -
titerest specified under the MSMED Act.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting “«
(e) The amount of further interest remaining due and payable even in the succeeding Periods,
until such date when the interest dues above are actually paid to the small enterprise, for the >

purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act.

Total financlal labillty (11D

Other current liabilitles

193,178,145

31 March 2025

176,479,711

31 March 2024

Advance from customner
Creditors for capital goods
Dividend payable

Totzl other current liabilities

80,748,441 901,399

- 313,401
17,149,867 14,635,298
97,898,308 15,860,198

—

et gy




GKB OPHTHALMICS PRODUCTS FZE

Notes forming part of the Financial Statemesnts for the period ended 31 March 2025
{Amount in [NR thousands, unless otherwise stated)

21 Revenue from operations 31 March 2025 31 March 2024
Sale of goods 500,986,997 402,616,050
Sale of services - "
Total revenue from operations 500.986,997 402,616,050

22 Other income 31 March 2025 31 March 2024
Freight recovery -

Foreign Exchange gain - -
Miscellaneous income 824,191 651,354

Total other income 824,191 651,354

23 Purchase of Stock-in-irade
31 Mareh 2025 31 March 2024

Purchase of Stock-in-trade 420,075,132 352,876,393
420675132 352.876,393
mesemtcbenttaity st

24 Changes in inventories of finished goods, stock-in-trade and work-in-progress
31 March 2025 31 March 2024

Inventories at the beginning of the period

-Finished goods - -
-Work-in-progress - -
-Stock-in-trade 225,339,430 187,929,794

225.339.430 187.929,794
Less: Inventories at the end of the period
-Finished goods »
-Work-in-progress N "
-Stock-in-trade 257,874,567 225,339,430
257,874,567 225339430
Net decrease/ (increase) -32 535137 -37.409.636
25 Employee benefits expense e 31 March 2025 31 March 2024
Salaries, wages, bonus and other allowances 24,772,649 23,102,266
Contribution to Provident Fund and ESI - -
Gratuity and compensated absences expenses 1,572,872 1,479,303
Employee stock option scheme compensation - »
Staff welfare expenses 120,169 66.816
Total employee benefits expense 26,465,690 24,648,385
26 Finance costs 31 March 2025 31 March 2024
Interest on botrowing 135,847 39,986
Interest on delay in payment of taxes . -
Bank Charges 1,103,717 853,404

Interest Expense on lease liability - g(;
Tatal flnance costs 1,239,564 893.3




27 Depreciation and amortization expense

28

Depreciation (Refer note 6)
Total depreciation and amertization expense

Other expenses

Electricity and water

Rent

Repairs and maintenance - others
Rates and taxes

Freight & Forwarding

Printing & Stationery
Communication, broadband and internet expenses
Legal and professional charges
Audit fees

Advertiscment

Commission

Foreign exchange loss
Miscellaneous expenses

Bad debts

[nsurance

Total other expenses

*Note : The following is the break-up of Auditors remuneration

As zuditor:

Statutory audit

In other capacity:

Tax audit

Other matters
Reimbursement of expenses
Total

3t March 2025

31 March 2024

3,206,082 1,999.345
3,206,082 159957&45

31 March 2025

31 March 2024

1,490,379 1,514,131
8,892,385 7,620,581
2,052,747 2,325,170
1,088,298 1,057,313
381,457 580,946
237,582 243,586
865,534 769,090
276,299 250,193
950,625 233,642
23,626,976 15207,722
1,581,504 575,867
4,919,054 5,361,298
35,267,033 1,037,905
524,895 391,402
e BLIS4T68 37,168,846

31 March 2025

31 March 2024

276,299 250,193
276359 250153

amstpad gy






