GKB OPHTHALMICS PRODUCTS FZE
Balance Sheet as at 31 Mar 2023

As at As at
Notes 31 Mar 2023 31 Mar 2022
ASSETS
Non-current assets
Property, plant and equipment 6 6,330,051 5,088,672
Financial assets
Investments 7 8,550,162 7,903,290
Other non-current assets 8 - -
Total non-current assets 14,880,213 12,991,962
Current assets
Inventories g 187,929,794 171,096,458
Financial assets
Trade receivables 10 203,881,958 163,530,506
Cash and cash equivalents 11 19,184,109 46,313,995
Loans and advances 12 4,706,570 3,367,474
Other current assets 13 4,075,412 5,435,507
Total current assets 419,777,843 389,743,940
Total assets 434,658,056 402,735,902
EQUITY AND LIABILITIES
Equity
Equity share capital 14 3,353,825 3,100,088
Other equity 15 273,710,971 246,870,021
Total equity 277,064,796 249,970,109
Liabilities
Non-current [iabilities
Employee benefit obligations 16 7,449 781 5,406,646
Other non-current liabilities 17 - -
Total non-current liabilities 7,449,781 5,406,646
Current liabilities
Financial liabilities
Trade payables 18
i)total outstanding dues of micro enterprises and small enterprises - -
li)total u.utstanding dues of cr_edimrs other than micro 131,358,624 138.936.283
enterprise and small enterprise
Other current liabilities 19 18,784,855 8,422 864
Total current liabilities 150,143,479 147,359,147
Total liabilitics 157,593,260 152,765,793
Total equity and liabilities 434,658,056 402,735,902
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GKB OPHTHALMICS PRODUCTS FZE
Statement of Profit and Loss for the Year ended 30 Mar 2023

Year ended Year ended
Notes 31 Mar 2023 31 Mar 2022

Income
Revenue from operations 21 351,275,673 336,183,743
Other income 22 435,532 950,766
Total income 351,711,205 337,134,509
Expenses
Cost of material consumed 23 -
Purchase of Stock-in-trade 283,255,002 265,733,963
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24

i £ e 16,833,336 7,064,185
Employee benefits expense 23 19,413,994 16,265,428
Finance costs 26 759,201 645,372
Depreciation and amortization expense 27 2,114,821 1,286,154
Other expenses 28 26,331,273 22,128,644
Total expenses 315,040,955 298,995,376
Profit /(Loss) before exceptional items and tax 36,670,250 38,139,133
Exceptional items 29 = -
Profit /(Loss) before tax 36,670,250 38,139,133
Tax expense

Current tax 30 - !

Deferred tax 30 < 5
Total income tax expense - -
Profit/(Loss) for the year from continuing operations 36,670,250 38,139,133
Profit/(Loss) for the year from discontinued operations - -
Tax expense of discontinued operations = a
Profit/(Loss) for the year from discontinued operations, net of tax - -
Profit for the period 16,670,250 38,139,133
Other comprehensive income
Items that will be reclassified subsequently to profit or loss
Net (loss)/gain on FVTOCI debt securities - -
Income tax effect - -
Exchange differences on translation of foreign operations - -
Income tax effect = =
Ttems that will not be reclassified to profit or loss
Met (loss)/gain on FVTOCI equity Securities - -
Remeasurement of net defined benefit liability -
Income tax effect - -
Other comprehensive income for the year, net of tax - r
Total comprehensive income for the year 36,670,250 38,139,133
For EXL AUDITING FOR GKB OPHTHALMICS PRODUCTS FZE

RASHID ABDULLAH DARWISH ALRAHMAH MARUTI NAIK

Partner a7 GENERAL MANAGER
Membership No: 1245 Y CS/N 14
,—"'/-‘-

Place: \ Place:
Date: d \ / i
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GKB OPHTHALMICS PRODUCTS FZE

Notes forming part of the Financial Statements for the Year ended 31 March 2023
(Amount in INR thousands, unless otherwise stated)

1 General Information
ABC Limited (the "Company") is a private limited company domiciled in India and was incorporated on [Date] under the provisions of the Companies Act, 1956
applicable in India. Its registcred and principal office of busi isl d at [Regi d office address]. The Campany is primarily engaged in the business of providing
[Nature of business].

2 Significant accounting policies

Significant accounting policies adopted by the company are as under:

2.1 Basis of Preparation of Financial Statements

(a) Statement of Compliance with Ind AS
These financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under Section 133 of the Companies Act, 2013
(the "Act") read with the Companies (Indian A ing Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.
The financial statements up to year ended 31 March 2018 were prepared in accordance with the accounting standards notified under the section 133 of the Act,
read with with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).
These financial statements for the year ended 31 March 2019 are the first set of financial statements prepared in accordance with Ind AS. Refer note 5 for an
explanation of how the Company has adopted Ind AS.

a

Accounting policies have been istently applied to all the years presented except where a newly issued accounting standard is initially adopted or a revision
to an existing ing Jard requires a change in the ing pelicy hitherto in use.

(b}  Basis of measurement
The financial statements have been prepared on a historical cost convention on accrual basis, except for the following material items that have been measured at
fair value as required by relevant Ind AS:-
i) Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
ii} Share based payment transactions
iii) Emhedded derivative
fv) Asset classified as held for sale and
) Snacifv nthere ifany
All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in the Schedule 11 to the
Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities.

{e) Use of estimates
The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of
assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilitics as at the Balance
Sheet date. The esti and ptions used in the panying fi ial are based upon the Manag 's evaluation of the rel facts and
circumstances as at the date of the financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a
periodic basis, Revisions to accounting estimates, il any, are recognized in the year in which the estimates are revised and in any future years affected. Refer
Note 3 for detailed discussion on estimates and judgments.

2.2 Property, plant and cquipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of
the items.
Subsequent costs are included in the asset’s carrying or gnized as a ser asset, as appropriate, only when it is probable that future economic

benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derccognized when replaced. All other repaits and maintenance are charged to Statement of Profit and Loss during the year in which
they are incurred.

Advances paid towards the acquisition of property, plant and equi tstanding at each bal sheet date is classificd as capital advances under other non-

M

current assets and the cost of assets not put to use before such date arc disclosed under ‘Capital work-in-progress’.

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognized as at 1 April 20XX
measured as per the Indian GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives
The Company depreciates property, plant and equipment over their estimated useful lives using the s
as follows:

Property, plant and equipment

Leasehold improvement™ Lease period
Plant & Machinery 10 years
Furniture and Fixmures 10 years

Office Equipment 5 years




2.6 Foreign Currency Transactions

(a)

(b)

2.7

.8

2.9

(a)

Functional and presentation currency
Items included in the fi ial ¢ are measured using the currency of the primary ¢conomic environment in which the entity operates (‘the functional
currency’). The fi ial nis are pr ted in Indian rupee (INR), which is the Company's funetional and presentation currency.

Transactions and balances
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional
currency and the foreign currency at the date of the transaction, Gains/Losses arising out of fluctuation in foreign exchange rate between the transaction date and

settlement date are recognised in the Statement of Profit and Loss.

All monetary assets and liabilities in foreign currencies are restated at the year end at the exchange rate prevailing at the year end and the exchange differences
are recognised in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are lated using Lhe exchange rates at the dates of the initial
transactions,

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet dute.

Fair value is the price that would be received to sell an asset or paid 10 transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the p ption that the ion to sell the asset or transfer the liability takes place either:

B In the principal market for the asset or liability, or

» In the ahsence of a principal market, in the most advantageous market for the assct or liability accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing
the use of relevant observable inputs and minimizing the use of unobservable inputs. The Company’s management determines the policies and procedures for
fair value measurement such as derivative instrument.

All asscts and liabilities for which fair value is measured or disclosed in the financial statements arc categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whale:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical asscts or liabilitics

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

B Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Revenoe Recognition
Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer, usually on delivery of
the goods. Revenue from the sale of goods is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are inclusive
of excise duty and net of returns and all , trade di s and volume rebates, value added taxes, goods and service tax (GST) and amounts collected on
behalf of third parties.

Rendering of services
The Company primarily carns revenue from [Nature of Business, for example: online and offline coaching services], Revenue from online and offline coaching is
received in the form of subscription fees which is recognised over the peried that coaching is imparted.

Revenue is recognised when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow ta the entity and specific
criteria have heen met as described below.

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of indirect taxes, trade allowances,
rebates and amounts collected on behalf of third parties and is not recognised in instances where (here is uncertainty with regard to ultimate collection. In such
cases revenue is recognised on reasonable certainty of collection.

In respect of above, the amounts received in advance are reflected in the Balance sheet under "Other Current and Non-current Liabilities" as "Revenue received
in advance”,

Other Income
Interest Income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to
measurability or collectability exists.

Taxes
Tax expense for the ycar, comprising current 1ax and deferred tax, are included in the determination of the net profit or loss for the year.

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authoritics. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the vear end date, Current tax assets and tax liabilities are offset where the entity has
a legally enforceable right to offset and intends cither to settle on a net basis, or to realize the asset and settle the liability simultancously.
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Computers:
-Servers 6 years
-End user devices such as, desktops, laptops etc. 3 years

* Leasehold improvements are amortized over the lease period, which corresponds with the useful lives of the assets.

Bascd on the technical experts asscssment of useful life, certain items of property plant and equipment are being depreciated over useful lives different from the
prescribed useful lives under Schedule I to the Companies Act, 2013. Management believes that such estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on sale/deduction from
property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are determined
by comparing proceeds with carrying amount. These are included in Statement of Profit and Loss under 'Other Income'.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted prospectively, as appropriate.

Investment properties
Investment properties are measured initially at cost, including tr ion costs. Subsequent to initial recognition, in t properties are stated at cost less
accumulated depreciation and acc lated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
the investment property are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair
and mai € costs are ized in profit or loss as incurred.

The Company depreciates building component of investment property over 30 years from the date of original purchase
The Company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated useful lives which are
different from the useful life prescribed in Schedule 11 to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

Though the Company property using cost based measurement, the fair value of i 10t Property is ¢  in the notes. Fair values are
determined based on an annual evaluation performed by an aceredited external independent valuer applying a valuation model ded by the International
Valuation Standards Committes.

Though the Comp i perty using cost based measurement, the fair value of invest property is disclosed in the notes. Fair values are
determined based on an annual evaluannn pcaﬁmmd by an aceredited external independent valuer applying a valuation model recommended by the International
Valuation Standards Committee.

Investment properties are derecognized either when they have been disposed of or when they are permanently withdrawn from use and no future economic
benefit is expected from their disposal, The difference between the net disposal proceeds and the carrying amount of the asset is recognized in profit or loss in
the period of derccognition.

Transition to Ind AS
On transition to Ind AS, since there is no change in the functional currency, the Company has elected to continue with the carrying value for all of its investment
property as recognized in its Indian GAAP financial statements as deemed cost at the transition date, viz., 1 April 2016.

Goodwill

Goodwill represents the future economic benefits arising from a business combination that are not individually identified and separately recognised. Goodwill is
carried at cost less accumulated impairment losses, Refer Note 8.1 for a description of impairment testing procedures.

Other Intangible Assets
Intangible assets are stated al acquisition cosl, net of accumulated amortization.

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its all intangible assets gnised as at 1 April 20XX measured as
per the Indian GAAP and use that carrying value as the deemed cost of the intangible assets.

The C
follows:

y amortized intangihle assets over their estimated uscful lives using the straight line method. The estil 1 useful lives of intangible assets are as

'+

Intangible assets

Computer Software  years

Intangible assets with finite lives are assessed for impairment whenever there is an indication that the intangible asset may be impaigg
and the amortizati hod for an i ible asset with a finite useful life are reviewed at least at each financial year end. .
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The Company adopted Ind AS 116 “Leases™ and applied the standard to all lease contracts existing on April 1, 2019 using the modified retrospective methed
and has taken the cumulative adjustment to retained eamings, on the date of initia] application. Consequently, the Company recorded the lease liability at the
present value of the lease payments discounted at the incremental borrowing rate and the right of use asset at its carrying amount as if the standard had been

pplied since the cor ent date of the lease, but discounted at the Company’s incremental borrowing rate at the date of initial application. The Company
has not restated comparative information, instead, the cumulative effect of initially applying this standard has been recognised as an i to the opening
balance of retained eamings as on April 1, 2019.

The difference between the lease obligation recorded as of March 31, 2019 under Ind AS 17 and the value of the lease liability as of April 1, 2019 is primarily on
account of . The weighted average incremental borrowing rate applied to lease liabilities as at April 1, 2019 is

0
“a

If the company follows the full retrospective approach as mentioned in Ind AS 116, the lessee shall disclose it as per the Ind AS 8.

Inventories

Inventories arc valued at the lower of cost and net realisable value.

Costs incurred in bringing cach product to its present location and condition are accounted for as follows:

Raw materials, packaging materials and stores and spare parts are valued at lower of cost and net realizable value. Cost includes purchase price, (excluding
those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in bringing such
inventories to their present location and condition. In determining the cost, weighted average cost method is used.

Work in progress, manufactured finished goods and traded goods are valued at the lower of cost and net realisable value. Cost of work in progress and
manufactured finished goods is determined on the weighted average basis and comprises direct material, cost of conversion and other costs incurred in bringing
these inventories to their present location and condition. Cost of traded goods is determined on a weighted average basis.

Excise duty liability, wherever applicable, is included in the valuation of closing inventory of finished goods. Excise duty payable on finished goods is accounted
for upon manufacture and transfer of finished goods to the stores, Payment of excise duty is deferred till the clearance of goods from the factory premises.

Provision of obsol on i ies is idered on the basis of management’s estimate based on demand and market of the inventories.
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary 1o
make the sale,

The comparison of cost and net realizable value is made on item by item basis.

Impairment of non-financial assets
The Company assesses at each year end whelher there is any objective evidence that a non financial asset or a group of non fi ial assets 1s impaired. [f any
such indication exists, the Company estimates the asset's recoverable amount and the amount of impairment loss.

An impairment loss is calculated as the difference between an assel’s carrying amount and recoverable amount. Losses are recognized in Statement of Profit and
Loss and reflected in an all . When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off, If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring afier the impairment was
recogniscd, then the previously recognised impairment loss is sed through Sta t of Profit and Loss.

The recoverable amount of an asset or cash-generating unit {as defined below) is the greater of its value in use and its fair value less costs to sell. In assessing
value in use, the cstimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. For the purpose of impairment testing, assets are grouped together into the smallest group of assets that
generates cash in flows from continuing use that are largely independent of the cash inflows of ather assets or groups of assets (the “gash-generating unit™).

Provisions and contingent liabilitics

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and there is a reliable esti of the of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability, When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

The Company records a provision for d issioning costs, D ioning costs are provided at the present value of expected costs to settle the obligation
using estimated cash flows and are recognized as part of the cost of the particular asset, The cash flows are discounted at a current pre-tax rate that reflects the
risks specific to the decommissioning liability. The unwinding of the di is ex { a5 incurred and recognized in the statement of profit and loss as a

finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as appropriate. Changes in the estimaled future cosls or in the
discount rate applied are added to or deducted from the cost of the assel.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence
or non oceurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where
it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.
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Deferred tax

Deferred income tax is p(OVldcd in full, using the bal sheet approach, on temporary diffe arising b the tax bases of assets and linbilities and
their carrying amounts in fi ial Is. Deferred i tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither ing profit nor taxable profit (tax loss). Deferred income tax
is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the year and are expected to apply when the related
deferred income tax asset is realised or the d i tax liability is settled.

Deferred tax assels are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be
available to utilize those temporary differences and losses.

M periodically eval positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes pravisions where appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilitics arc offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances
relate to the same taxation authority.

Current and deferred tax is gnized in St of Profit and Loss, except to the extent that il relates to items gnised in other comp ive i or

directly in equity. In this case, the tax is also gnised in other p ive income or directly in equily, respectively.

(In case there are any uncertain tax positions, Engagement team to make appropriate disclosures w.r.t the same in accordance with Ind AS 12)

Assets classified as held for sale

The Company classifies non-current assets (or dispesal group) as held for sale if their carrying amounts will be recovered principally through a sale rather than
through continuing use.

The criteria for held for sale classification is regarded met only when the assets (or disposal group) is available for immediate sale in its present condition,
subject only to terms that are usual and customary for sales of such assets (or disposal group), its sale is highly probable; and it will genuinely be sold, not
abandoned. The Company treats sale of the asset (or disposal group) to be highly probable when:

P The appropriate level of management is committed to a plan to sell the asset (or disposal group),

P An active programmed to locate a buyer and complete the plan has been initiated (if applicable),

B The asset (or disposal group) is being actively markered for sale at a price that is reasonable in relation to its current fair value,

B The sale is expected to qualify for recognition as a completed sale within one year from the date of elassification , and

> Actions 110 lete the plan indi that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn.

q

Non-current assets (or disposal group) held for sale are measured at the lower of their carrying amount and the fair value less costs to sell. Assets and liabilities
(or disposal group) classified as held for sale are presented separately in the balance sheet.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.

Leases

The Company as a lessee

The Company's lease asset classes primarily consist of leases for . The Comp hether a contract contains a lease, al inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right ta control the use of an identified asset. the C hether: (i) the contract invelves

the use of an idemtified asset (ii) the Company has substantially all of the cconomic bencfits from usc of the assct through the period of the lease and (i) the
Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these shori-term and low value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows

The Company as a Lessor
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee, the contract is classified as a finance lease, All other leases are classified as operating leases

Transition to Ind AS 116

Ministry of Corporate Affairs (“MCA") through Companies (Indian A ing Standards) A dment Rules, 2019 and Companies (Indian A
Standards) Second )\mendment Rules, has notified Ind AS 116 Leases which rcplaccs the existing lease standard, Ind AS 17 leases and other interpretations. lnd
AS 116 sets out the principles for the gnition, L pre ion and discl of leases for both lessees and lessors. It introduces a single, on-

halance sheet |lease accounting model for lessees.
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Derecoprition of financiat assets
‘A finaicial agset is d gnized only when

1) the rights to reccive cash flows from the financial asset is ransferrcd or _
1) retwins the eontractual tights: ko receive the cash flows of the. fnancial asset, but assumes 2 contractual obligation to pay lhe. cash flows to ane 0t more

recipients.

Where the financial asset i ferred then in that ease financial asset is der ized anly if substantially. all fisks 2nd rew ds of ownership of the al
astet is ansfemed, Where the entity has oot wansferred substanifaily alb risks -and rewards of owiedship of the financial asset, the financial rsset ia niot
derecognized,

Financtal linhilities:
Initial recognition ani measurément:
Finaneiul liabilities are classiticsl, at initial recognition, a5 financial Fizbilities ot fuit value through profitor foss and -ar gmortized cost, as appropriale.

Al finsncial liabilities are recoghized indtialty st fair value and, fn the case of borewings and payables, nel ‘of dircetly atritutabls Iransaction costs,

Subsequent medsurement )
The easurement of financiat liabilities depends on their classification, a8 described belov:

Flnancil Hablittes atjoir valus throngh profii or fuss

Financiel iiabitities at fair valde through profiv or loss mclude financisl Babilities held for trading and financial lisbilities desipnated upon imitia{ recognition as at
fair valoe throuph profit ar Ioss. Separated cmbedded derivativie are also clssified as held for.trading unfess ihey are designated as cfféctive hedging
sristruments. Galne or losses on fiabilities held for trading ace recogmized in the Staternent of Profit and Loss.

Loans and borrowings . .

After inifinl recogyition, interest-bearing loans and borrowings are sibsequently mcasured at amontized cost using the, EIR method. Gains -amd tosses are
recognized in Statement of Prufit and Loss when the finbilities ate derccognized a3 well as through the EIR amortization process. Amartized rodt is.aaleulited by
taking into account any discouni-or preminns on dequisition and feés or casts that are an infegral part of the EIR. The EIR amortization is included a5 finance
costs.in the Statement of Profit and Less. )

Derecopnition ) B
A finaneial liability is dercoognized when the oblipafion undér the liability is diseharged or cancelled or expires. When an existing financia) liabdlity is replaced
by anather frem the same lendér an subsizatially different terms, or the terms of in existing fiability are substantially modified, such an exchange or medification
i ireated as the derecopmition of the criginal liability and the recognition of aniny lehifity. The iffefence in the respective catrying amounts is recognized in the
Statement of Profit end Loas ax finance costs. o

‘Embedded derivatives

An embedded derivative is a component of 2 hybrid (combined) & t that alsa includés o nan-derivative host coniract — with the effect that some-of the
cash flows of the cotibined instrument vary i a way similar to 4 standakine derivative, Derivatives embedded In all other host contract are separated if the
etononije charactetistics and risks of the embedded derivative are not closely relatcd 10 the cconomic characteristics and risks of the host and are mm:d al
fair value through profit o loss, Embedded derivatives closely refated to the host contragts sre.not separated.

Reassessmient onby ageurs §f there is efther:a change in the.tenms of the comtract that significantly modifics the cash flows that would otherwise be reguired or o
reclassification of a financial assct out.of the Bir value through profif ar lass,

Offsetting Gnancial Instruments

Financial assets and [iabilitics are offses and the ner amount is reported inthe batance sheer where there is 2 legally snforceablc right to offset the recognized -
amounts and there is an intention 10 settle on a net basis or realizs the essct and setle the liability simultancously, The Jegally enforceable riphe micst nof be-
contingent on future cvents and st b enforceable in the normal coutse of business and in the cvent of defilt, insolvency ar hankruptey-of the Company or'the

counterparty,

Convertible prefevence sharés _
Convertible preference shares are separzted info [fability and quity conIpunetis based ori the wms of e Lomiact,

On issuance of the sonvertible preference stares, the falr value of ihc_ fiahitity portion of an opftionally convertible preference shards 1s determined using 2 markwd
inerest rate for sn cquivaleat nommconvertible bonde, This amount is recarded as a liability an dn amottized eost basis untit catinguistied on lofl or
redemptivn.-of thi bands, Thi remiainder of the proceeds is attributable to.the equity posiion of the compound instromment since it meets Ind AS 32, Financial
Instrumients: Presentation, criteria for Tixcd fo-fixed classification. T ption costs are'deducted from eguity, net of associated income tax. The carrying amount

af the conversion ophian is not subscquently re-mieasured.

Transaction costs are apportioned betvecn, the Hability and equity compenents of the comvertible picferenee shates based on the allocation of ploceeds ta the
Tiability and equity components when the insiroments are initially recognized,

Employes Benclits

Shori-term oblizatlons

 fabilitjes for wages and salaries, including non-morictary beaefits that are expected 10 be setiled wholly within 12 months after the enid of the-y#ar in which the
cimployees Tender 1w, relatéd servies ate recognized in respeet of employees” services up to the end of the. yeat and are| d at the pocted to be
paid when the liabilities are sertbed, The lisbilities arcp ted 25 current employed benefit ébligations in the balance sheet,




2.15 Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value,

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank overdraft.

2.16 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

(a) Financial assets

(i)  Initial recognition and measurement
At initial mugmhan. financial asset is measured at its fair value plus, in the case of a ﬁnanclal assel not at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition of the fi ial asset. T ion costs of fi | assets carried at fair value through profit or loss are expensed in
profit or loss.

(ii) Subsequent measurement

e -

For purposes of 1 ial assets are classified in following categorics:

a) at amortized cost; or

b) at fair value through other comprehensive income; or

¢) at fair value through profit or loss,

The classification depends on the entity's busi model for ing the financial assets and the contractual terms of the cash flows.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost, Interest income from these financial assets is included in finance income using the effective interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognized in Statement of Profit and Loss. When the financial asset is derccognized, the cumulative gain or loss previously recogmzed in OCI is
reclassified from equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss.
Interest income from these financial assets is included in other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and eontingent
consideration recognised by an acquirer in 4 business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the
Company may make an irre ble election to p in other comprehensi bseq changes in the fair value. The Company makes such election
on an instrument- by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the i luding dividends, are ized in the
OCL There is no recycling of the amounts from OCI to P&L, even on sale of investment, However, the Company rnay transfer the cumulative gain or loss within
equity,

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

(ili) Impairment of financial assets
In acgordance with Ind AS 109, Fi ial Instr the Company applies expected credit loss (ECL) madel for and T ition of impairment

loss on financial assets that are measured at amortized cost and FVOCL

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credil
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a
portion of the lifetime ECL which results from default events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.c. all shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the
fi 1 (including prepayment, extension ete.) over the expected life of the financial instrument. However, in rare cases when the expected life of
the financial instrument cannot be estimated reliably, then the entity is required to usc the remaining contractual term of the financial instrument.

In general, it is presumed that credit risk has significantly increased since initial recognition if the payment is more than 30 days past due.

ECL impairment loss allowance (or reversal) recognized during the year is ized as i fexpense in the st of profit and loss, In balance sheet
ECL for financial asscts measurcd at amurtized cost is presented as an allowanee, i.¢. a5 an integral part of the measurement of those assets in the balance sheet.
The allowance reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross £
carrying amount. : \
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Other lopg-term employee benefit abligations

Defined contribution plan
Provident Famd: Contoitution tovards pravident fund is made to the regulatory autheritics, where the Company has ng further. ob]:gat:ons. Such benefits are
classified as Defined Contribution Sche us-the Company does not-carry any further obligations, apart from the coniributions made on & monthly basis which

are charged.to the Statenent of Profitand Loss.

Employee's State Insurance Schoowe:; Contribmion towards smployees” state insurance scheme is rhade 10 the regulatery authorities, whers the Company has no
fuither obligations. Such benefits are clossified as Defined Comcihution ‘Sthemés as the Company does not camy any farther obligations, opart Gam the:
cantribotions made on s monthly basis which are charged 1o the Statement of Frofil and Loss:

Défined benefit plans

Gratuity: The Cormpany provides for grawmity, 2 defined bienefit plan {the ‘Gratuity Blan") covering eligible employees in accordance with the Fayment of Gratuily
Act, 1972, The Gratuity Plan provides 2 lump sum payment fo vested employees at retirament, death, incaparitation or termination of employment, of an amouns
based on the respective employes's salary. The Company’s lizhility is actuariallydetermined [using the Peojecied Unit Credil method) at the end of each year.
Astuarial losses/gains are recognized in the other comprehensive income in the yeat in which they arfse:

Compersated. Absenices: Accurmmlated compensated absences, which are-expeeted to be availed or encashed within 12 tmonths from the end of the year are
treated as short term employes benefils. The obligation towards the same is measured af the expected cost of accumulating compensated absences 64 the
additionat amount expected 1o be p;ud a5 2 result.of the unuscd entitlernent 5 a1 the year end.

Accurmulited compe 1 ab , which anz expected to be svaited or ted beyond 12 mioaths from the end of the year end are treated as dther long term
employee benedits, The Company's liabulity is detuatialiy detenmined (using the Projected Unit Credit method) at the snd of each year, Actuerial lossosgains are.
récognized in the statement of profit and loss in the year in which they arise,

Leaves under define benefit plans can be hed gnly on discontinuation af service by employec,
Share-hased payments
Emplayees {inciuding senior ives) of the Compat i neation i the form of share-based payments. wherehy employeds sondder sérvices as

comsidération R cqmn(msirurmu!s {equity-setiled u-msaclmns} The cost of cquity-scttled transaetivis s detenmined by the fair value ut the date when the grant
is-made using an appropriaté-valvation mods]

That &¢st-is récognised, together with & coresponding imcrcase in share-based payment {SBP} reserves . in equity, over the period in which the pedformmes
andfer service condiions ate fultifled in employee benefits. expense. The ‘cunsulative. expense recognised-for equity-sctlled transactions at sach reporting date
umil the vesting date reflects the catent fo which the-vesting period has eapired and 1he Companie's best cstimate of the mumber of equity instrumems that will
ultimatoly vost. The statoment ui profit and loss expense or credit for 2 period represents the mevement in cnmplative expense recognised as ot thie beginning and
end of that peried and is recogniscd in employee benefits expense:

Na expense is recognised for awnrds that do not ultimately vest becase von-markel performance and/ar service conditions hn\-'e not been.met. Where awards

in=lude a markes or nop-vesting condition, the teosactions are treated A veated irrespeciive oF whethee the market o 11} ditian is sotisfied, provided

that all athet performance and/st service eonditions are satisfisd.

The diluitive efféer of ciistanding oplions is reflected as additional share dilution in the o tation of diluicd Tiigrs per shase,

Treasury shares

The Company has created an Employee Stock Opdion Plan Trust (ESOP trust) for praviding sharebased paymreet to its <mployecs. The Company uses ESOP.
trust as a vehicte for transftrming shars to employees undér the employce remuncrotion schemes. ESOP Tnat buys shares of the Company from existing.
sharcholders and the Company hself, for giving shares 10 the' Cotmpainy's employees ds part of ESOP scheme. The Company treats ESOP trust as ils ¢xtension
and shiares held by ESOP Trst are treated as treasury-shares:

Own equity instruments thut are rescquired {treasury shares) are recognized at vost and deducted from equity. No gain or Toss is recagnized in Staterment of
Profit and Loss on the pu.rchusu sale, issue or cancellation of the Company®s own equity instruments. Any - difference between the carying amounrand the.
consideration, if reissued, is recognized in goneral rescrve, Share options exercised during the yedr are sa1isthed with rraasory shares.

Contributed squity
Esqniny SERVIDE NG GlAssiNGd 08 cqully shoro apital.
1 vusts directly-airthutable to-the issue of new shares or options are shown in-equity as 1 dedoetion, nef of tax; trom the procesds.

Exrnings Fer Sharu

Basic eomings per share is calculated by dividing the :u:t profitér loss far the year atribufable to equity sharcholders by the weighted gz¢ number of equity
shares gutstanding during the year. Eamings idered i ining the Company's inpgs per shars i3 the ml profit or loss for the year after deducting
preference dividends and any attributable tax thersto for the year The waghled AVerEfe nunber of equity shares austanding duting the year and for all the years
presented 35 adjusted for events, such as bonus shares, other than fhe conwersion of potential equity shares, that have changed the number of equity shares

1

outstanding, withouta corresponding change in I

Forthe purgose of ealcilating difuted eaminps per shiire, the-net profit or foss for the year ataribwinklé to eyuity sharebolders and the weighted averag it
of shares outstanding during the yéar-is adjustéd for the effecis af zll dilufive potential equity shares.

Ronndine off amounts.
All amounts diselosed in financial statements and notes have been rounded off 1o the nearest ¢

otherwise stated.

1.

a5 per. requireiment of Schedule T of the Aet. anless.

Specily others, IF any.




3 Significant accounting judgments, estimates and assumptions
The preparation of financial Is requires g t to make judg estimates and assumptions that aflect the reported of re T
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment 1o the carrying amount of assets or liabilities affected in future years.

3.1  Estimates and
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they oceur.

{a) Share-based payments
Estimating fair value for share-based payment transactions req| ires determination of the most appropriate valuation model, which is dependent on the terms and
conditions of the grant, This estimate also requires determination of the most appropriate inputs to the valuation model including the expected life of the share
option, volatility and dividend yield and making assumptions about them. The assumptions and models used for estimating fair value for share-based payment
transactions are disclosed in Note 45.

(b) Taxes
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be
utilized. Significant 2 judgment is required to d ine the of deferred tax asscts that can be recognized, based upon the likely timing and the

level of future taxable profits together with future tax planning strategies.

The Company neither have any taxable temporary difference nor any tax planning opportunities available that could partly support the recognition of these losses
as deferred tax assets. On this basis, the Company has determined that it cannot recognize deferred tax assets on the tax losses carried forward except for the
unabsorbed depreciation. Refer Note 42.

(¢) Defined benefit plans {gratuity benefits and leave hment)
The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future, These include the determination of the di rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each year end,

The principal ptions are the di and salary growth rate. The discount rate is based upon the market yields available on government bonds at the
accounting date with a term that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, promotion and other relevant factors on
long term basis. For details refer Note 44.

(d) I ible assct under devel

The Company capitalises intangible asset under develo for a project in d with the ing policy. Initial capitalisation of costs is based an
management's judgement that technological and economic feasibility is confirmed, usually when a product development project has reached a defined milestone
fing to an established project management model. In determining the ts to be capitalised makes assumptions regarding the expected

future cash generation of the project, discount rates to be applied and the expected period of benefits, At 31 March 20XX, the carrying amount of capitalised
intangible asset under development was INR XX thousands (31 March 20XX: INR YY thousands, 1 April 20XX: Nil). This amount includes significant
investment in the develoy of an ir ive fire p tion system. Prior to being marketed, it will need 1o obtain a safety centificate issued by the relevant
regulatory authorities. The innovative nature of the product gives risc to some uncertainty as to whether the certificate will be obtained.

(e) Impai of non-fi ial assets and goodwill
In acceccing impairment. management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an
interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the detenmination of a suitablc discount rate (refer
note ). During the year, the Company recognised an impairment loss on goodwill (refer note 8).

(f)  Specify others, if any,

4 Standards (including amendments) issued but not yet effective

The standards and interpretations that are issued, but not yet effective up to the date of i of the financial are disclosed below. The Company intends to
adopt these standards, il applicable, when they b effective.

(a) Ind AS 116- Leases
On March 30, 2019, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 116, Leases, This Standard sets out the principles for the gnition, t
prescntation and disclosure of leases. The objective of the standard is 1o ensure that lessees and lessors provide rel infi jon in a manner that faithfully represents

those transactions. The effective date for adaption of Ind AS 116 is financial periods beginning on or after April 1, 2019.The Company is currently evaluating the

requirements of amendments. The Company believe that the adoption of this amendment will not have a material effect on its financial statements.




(h) Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments :
On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncentainty over Income Tax Treatments which is to be applied while performing
the determination of taxable profit (or loss), tax bases, unuscd tax losscs, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind
AS 12, According to the appendix, companies need to determine the probability of the relevant tax authority accepting each tax or group of tax treatments, that
the companies have used or plan to use in their income tax filing which has to be considered to compute the most likely amount or the expected value of the tax treatment
when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates, The standard permits two possible methods of transition - i) Full
retrospective approach — Under this approach, Appendix C will be applied retrospectively to each prior reporting period presented in accordance with Ind AS 8 —
Accounting Policies, Changes in Accounting Estimates and Errors, without using hindsight and ii) Retrospectively with cumulative effect of initially applying Appendix C
recognized by adjusting equity on initial application, without adjusting comparatives. The effective date for adoption of Ind AS 12 Appendix C is annual periods
beginning on or after April 1, 2019, The Company will adopt the standard on April 1, 2019 and has decided 1o adjust the cumulative effect in equity on the date of initial
application i.e. April 1, 2019 without adjusting comparatives.The ¢ffect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone financial
statements.

(¢} Amendment to Ind AS 12 — Income taxes :
On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, ‘Income Taxes', in connection with accounting for dividend
distribution taxes. The amendment clarifics that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive income or equity
according to where the entity originally recognised thase past transactions or events.Effective date for application of this amendment is annual period beginning on or

after April 1, 2019. The Company is currently evaluating the effect of this amendment on the standalone financial statements.

(d} Amendment to Ind AS 19 — plan amendment, curtailment or settlement
On March 30, 2019, Ministry of Corporate Affuirs issued amendments to Ind AS 19, ‘Employee Benefits®, in connection with ting for plan
curtail and settl The amendments require an entity: » to use updated ptions to d ine current service cost and net interest for the remainder of the
period after a plan amendment, curtailment or settlement; and = to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a
surplus, even if that surplus was not previously recognised because of the impact of the asset ceiling. Effective date for application of this amendment is annual period
beginning on or after April 1, 2019, The Company does not have any impact on account of this amendment

5 First-time adoption of Ind-AS
These financial statements are the first set of Ind AS financial statements prepared by the Company. Accordingly, the Company has | d fi ial ts which

comply with Ind AS applicable for year ending on 31 March 20XX, together with the comparative year data as at and for the year c‘ndcd 31 March 20XX, as described
in the significant accounting policies. In preparing these financial statements, the Company's opening balance shect was prepared as at | April 20XX, being the
Company's date of transition to Ind AS. This note explains the principal adjustments made by the Company in restating its Indian GAAP financial statements, including
the balance sheet as at | April 20XX and the financial statements as at and for the year ended 31 March 20XX.

5.1 Exemptions availed on first time adoption of Ind AS
Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time ad s certain ptions from the retrospective application of certain
requirements under Ind AS. The Company has accordingly applied the following iptions.

(a) Deemed Cost
Since there is no change in the functional currency, the Company has elected to continue with carrying value for all of its property, plant and equipment as
recognized in its Indian GAAP financial statements as its deemed cost at the date of transition after making adjustments for de-commissioning liabilities. This
exemption can also be used for intangible assets covered by Ind AS 38, Intangible Assets and investment properties. Accordingly the management has elected to
measure all of its property, plant and equipment, investment properties and intangible assets at their Indian GAAP carrying value.

(b) Decommissioning liabilities included in the cost of property, plant and equipment
Appendix A of Ind AS 16, Changes in Existing Decommissioning, Restoration and Similar Liabilities, requires specified changes in a decommissioning,
reswmtlon or similar liability to he addud to or deducted from the cost of the asset to which it relates; the adjusted depreciable amount of the asset is then
1 pectively over its ining useful life. The Cnrnpany is nat required to comply with these requirements for changes in such liabilities that

occurred hefnre the date of transition to lnd AS. Instead, the d issioning liability is calculated at the date of transition and it is assumed that the same
liability (adjusted only for the time value of money) existed wbcn the asset was first acquired/constructed.

(c) Compound financial instr
When the liability component of a compound financial instrument is no longer outstanding at the date of transition to Ind AS, a first-time adopter may elect not to
apply Ind AS 32, Financial Instruments: Presentation, retrospectively to split the liability and equity components of the instrument.

(d) Specify others, if any.



5.2

(a)

(0)

()

Mandatory Exemption on first-time adoption of Ind AS

Estimates
An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same datc in accordance with
Indian GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.

Ind AS estimates as at 1 April 20XX are i with the esti as at the same date made in conformity with Indian GAAP. The Company made estimates
for following items in accordance with Ind AS at the date of transition as these were not required under Indian GAAP:

(i) Impairment of financial assets based on expected credit loss model.

(it) Fair valuation of compound instrument.

(iti) FVTPL — debt securities

(iv) FVTOCI — debt securities

(v) Effective interest rate used in calculation of security deposit.

D gnition of f ial assets and f ial liabilities
A first-time adopter should apply the derecognition requirements in Ind AS 109, Fi ial Instr prospectively to ions occurring on or after the
date of transition. Therefore, if a first-time adopter d gnized non-derivative fi ial assets or non-derivative financial liabilities under its Indian GAAP as a

result of a transaction that occurred before the date of transition, it should not recogrnize those financial assets and liabilities under Ind AS (unless they qualify for
recognition as a result of a later transaction or event), A first-time adopter that wanis to apply the derecognition requirements in Ind AS 109, Financial
Instruments, retrospectively from a date of the entity’s choosing may only do s, provided that the information needed to apply Ind AS 109,Financial Instruments,
to financial assets and financial liabilities derecognized as a result of past \ransactions was obtained at the time of initially accounting for those transactions.

The Company has elected to apply the de-recognize provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

Classification and measurement of financial assets
Ind AS 101, First-time Adoption of [ndian A ing Standards, requires an entity to assess classification and of financial assets (i nt in
debt instruments) on the basis of the facts and circumstances that exist at the date of transition to Ind AS.
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GKB OPHTHALMICS PRODUCTS FZE

Notes forming part of the Financial Statements for the Year ended 31 March 2023
(Amount in INR thousands, unless otherwise stated)

8§  Other non-current assets 31 Mar 2023 31 Mar 2022
Capital advance* = =
Prepaid rent - =
Total other non-current other assets i Z

9 lnventories*

31 Mar 2023 31 Mar 2022
Finished goods in steck 187.929.794 171,096,458
lll‘!',929!194 171!096'458
10 Trade receivable Non-Current Current
31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Secured, considered good - a =
Unsecured
-Considered good - 203,881,958 163,530,506
-Considered doubtful - 2,352,785 2,174,783
Less-All for bad and doubtful debts - (2,352.785) (2,174.783)
: - 2038108 T63snsic,
Further classified as:
Receivable from related parties (Refer foonote I) - 68,674,255 2,221,586
Receivable from others - 135.207,703 161,308,920
- - 203.881]953 163,530,506
Non-current Current
31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
GKB OPHTHALMICS LTD - . 1,013,146 20,805
GKB VISION FZC - - 16,641,611 349,154
GKB VISION PRIVATE LTD - = - 28,454
LENSCO - THE LENS COMPANY = - 51,019,499 1,823.173
= - 63!674,255 2&215586
All amounts are shori-term. The net camrying value of trade receivables is idered a ble approxi of fair value.
11 Cash and cash equivalents 31 Mar 2023 31 Mar 2022
Balances with banks:
On current accounls 19,095,842 46,067,733
Fixed deposits with maturity of less than 3 months - -
Cheques/drafis on hand - =
Cash on hand 88,267 246,260
19,184,109 46,313,995
12 Current financial asscts - Loans 31 Mar 2023 31 Mar 2022
(a) Unsecured, considered good, unless otherwise stated
Loans to related party = 5
(b) Advances to employees recoverable in eash or in Kind or for value to
be received
Considered good 409,131 360,069
Considered doubtful # 5
Less: Allowance for bad and doubtful advances . X
409,131 360,069
(c) Security deposits:
Considered good 4,297.439 3,007,405
Considered doubtful - =
Less: Allowance for bad and doubtful advances - =
4,297,439 3,007,405
(d) Other recievable:
Considered good
Considered doubtful = =
Less: Allowance for bad and doubtful advances = -
4,706,570 3,367,474
13 Other current assets
Advance recoverable in kind 1,511,711 3,058,054
Balance with service tax nuthorities - -
Prepaid expense 1,975,830 2,026,733
Balance with tax authorities 587,871 350,720
Taotal 4,075,412 5,435,507




GKB OPHTHALMICS PRODUCTS FZE

Nates forming part of the Finaneial Statements for the Your ended 31 March 2023
{Amount in INR thousands, unless atherwise stated)

4

{a)

(O]

(b

(d)

{ed

L]

i

[EY

(B

Share capital
Equity shares
31 Mar 2023 31 Mur 2022
100 equity shares 3,353,625 1.100,088
3,353,825 3,100,088

100 equity shares of Rs.30,045 each 3,353,825 3,100,088

Tatal ﬂ,i&.‘ai! J.INIE“

Reconcilintion of equity shares sutstanding aif the
heginning and at the end of the Perind 3 Mar 2023 31 Mar 2022

Number of shures Amount Number of shares Amount

Chutstanding af the beginning of the Perod L 3, 100,188 1H 1,988 404
Add: Issued during the Permod - - - .
AddLess; Foreign curency transhation adjusiment - 253,737 - [NER:C)
Chststanding i the end of the Period R 3,353,815 L0 3,100,088

Rights, preferences and restrictions attached o shares

Fquity Shares: The Company has anly ane class of eguity shares having par value of |Face value] per shace. Each sharcholder is entitled to one vote per share held. Dividend if any deelared is payuble in [ndian
Rupees, The dividend proposed by the Board of Dircelors is swajeet 1o the approval of the sharcholders in the ensulng Annual General Meeting.

In the event of liguidation of the company, the halders of equity shares will be emtitied to reccive remaining assets of the company, afier ibution of all p | ameunts. The thution will be in
proporiion to the number of equity shares held by the sharcholders.

Details of shares held by sharcholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder 31 Mar 2023 31 Mar 2022
Number of shares e othoding ts Number of shares et Sokthy
[l the class
GKB Opsalmics, Lad 100 1% [T JUTES

Wo class of shares have been issued as bonus shares ar for conssderation other than cash by the Company during the period of five Periods immediatcly preceding the current Period end.

N0 elass of shares kave been bought back by the Company during the period of five Petiods immediately preceding the current Period vl
Oither equity
Surplus/{deficit) in the Statement of Profit and Loss
31 Mur 20 3 Mar202
Opening balance 265,715,554 234,343,504
Add: Met lossforofit for the current Period 36,670,250 38,139,133
AddTLess): Foreign currency trunslation adjustment 20,205,902 8,264,721
Dividend paid {16478 458) (15,231 764)
Closing balance 06,113,258 265,715,594
Total other equity mll&ﬂ 165,715,504
(iv) Foreign Currency Translation Heserve 31 Mar 2023 31 Mar 2022
=As at beginning of Period {18,845 573) €13,395,037)
-Additivaf{deletion) during the perind (13.556,745) (5,446.336)
Closing balance (32,402,318) {18,845,573)
Employee benefit obligations
Long term Short term
31 Mar 2023 31 Mar 2022 - 31 Mar 2023 31 Mar 2022 =
Provision for emplayee henefits
Provision for gratuity (unfunded) TM8.781 5,406,646 - -
Tatal Provisions 7o TaL SMeeges - - = %
Nom - Current Current
Trade payables 31 Mar 2023 31 Mur 2022 - 31 Mar 2023 31 Mar 2022 a
Total outstanding dues of micro enterprises and small
enlemrises - - - - = -
Total outstanding dues of creditors other than micro
enterprises and small enterprises® = - = 131,358 624 138,936,283
Total trade payables (1L} = = - 131,358,624 J;aimgu
Dischusure reising w supplics reglsicred wder MSMED Act based un e infurmation available with (e Cormpany.
Current
Purticulars A narzopy Il 31 Mar 2022 B
{a) Amount remaining unpaid 1o any supplier 31 the end of cach accounting Period:
Principal B - i
Interest " = -
Total - u -
(1) The mmunes of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment made to the - - -
supplicr beyond the appoinied day during each accounting Period.
(] The amaunt of infercst die and payahle for the perind of delay in making payment (which have been paid but beyond the appointed day - - -
during the Period) but without adding the interest specificd under the MEMED Act
() The amount of intcrest acenued and remaining umpaid o the end of esch acevunting Period. = = -
(] The amaunt of further interest remaining dus and payable even in the succeeding Periods, until such date when the interest dues ahove are - - -
sctually paid to the small enerprise, for the pupose of disall of o deductibl liture under section 23 of the MSMED Act.
Total financial Hability (I 131,358,624 138,936,283
Other current liabilities 31 Mar 2023 31 Mar 2021
Advance from customer 2306400 T67.378
Creditars for capital goods =3 ELR
Dividend payable 16,476,455 7615 RE2
Total vther current labilities 18,744,855 8422804
_ 3iMar2023  3iMar2en

Current tax labilities (net)

Total current tax liabilities




GKB OPHTHALMICS PRODUCTS FZE

Notes forming part of the Financial Statements for the Year ended 31 March 2023
(Amount in INR thousands, unless otherwise stated)

21

22

23

24

]

26

27

Revenue from operations

Sale of goods
Sale of services
Total revenue from operations

Other income

Freight recovery
Foreign Exchange gain
Miscellaneous income
Total other income

Cost of revenue

Inventory at the beginning of the period
Add: Purchases
Less: Inventory at the end of the period

Changes in inventories of finished goods, stock-in-trade and work-in-progress

Inventories at the beginning of the period
-Finished goods

-Work-in-progress

-Stock-in-trade

Less: Inventories at the end of the period
-Finished goods

-Work-in-progress

-Stock-in-trade

Net decrease/ (increase)
Add: Increase decrease in excise duty on closing stock

Employee benefits expense

Salarics, wages, bonus and other allowances
Contribution to Provident Fund and ESI
Gratuity and comp d absences exy
Employee stock option scheme compensation
Staff welfare expenses

Tatal 1 benefits exp

Finance costs

Interest on borrowing

Interest on delay in payment of taxes

Finance charges payable under finance leases
Interest Expense on lease liability

Total finance costs

Depreciation and amortization expense

Depreciation {Refer note 6}
Total depreciation and amortization expense

31 Mar 2023 31 Mar 2022
351,275,673 336,183,743
351,275,673 336,183,743

31 Mar 2023 31 Mar 2022

435,532 950,766
435,532 950,766

31 Mar 2023

31 Mar 2022

31 Mar 2023 31 Mar 2022
171,006,458 164032273
171,096,458 164,032,273
187929794 171,096,458
187,929,794 171,006 458
-16,833 336 7,064,185
asg,uzsiisz 335!113;;31

31 Mar 2023 31 Mar 2022

18,098,157 15,277,356
892,949 709,746
atz_z;,a;a_s 278326

19,413,994 16,265,428

31 Mar 2023 31 Mar 2022

759,;01 645..';?1
7593'3; 5372
31 Mar 2023 31 Mar 2022
2,114,821 1.286.154
2,114,821 1,286,154




23

29

30
()

Other expenses 31 Mar 2023

31 Mar 2022

Electricity and water 1,397,273 1,087,367
Rent 7,117,846 5,320,080
Repairs and maintenance - others 2,373,900 1,666,646
Rates and taxes 691,069 560,449
Freight & Forwarding 1,134,969 93,736
Printing & Stationery 219,774 211,627
Ci ication, broadband and internet expenses 724,561 589,772
Legal and professional charges -199,685 290,639
Audit fees 242711 204,874
Advertisement 49,798 61,766
Commission 8,274,769 8,904,025
Foreign exchange fluctuation - -

Miscellaneous expenses 3,653,036 2,878,145
Bad debts 283,828 -

Insurance 367,424 249,518
Total other expenses 26,331,273 22,128,644

*Note : The following is the break-up of Auditors remuneration
31 Mar 2023

31 Mar 2022

As auditor:

Statutory audit 242,711
In other capacity: "
Tax audit '
Other matters

Reimbursement of expenses "

204,874

Total 242,711

204,874

Exeeptional items

31 Mar 2023 31 Mar 2022
Bid defense costs - .
Bid defense costs were incurred in respect of obtaining advice in defending a hostile takeover bid by a competitor. The competitor did not proceed the bid.
Income Tax

Deferred tax relates to the following:
31 Mar 2023

31 Mar 2022

Deferred tax assets
On property, plant and equipment =
On provision for employee benefils
On disallowance u's 40A of Income Tax Act, 1961 "
On unabsorbed depreciation and carry forward business losses #

Current year losses

Previous year losses

Unabsorbed depreciation -
On convertible preference shares
On others

Deferred tax liabilities

On asset classified as held for sale -
On convertible preference shares

On re-measurements gain/(losses) of post-employment benefit obligations
On others 3

Deferred tax income -

Less: Deferred tax asset not recognized =
Deferred tax asset, net £

In absence of reasonable cerfainty of taxable income in future ycars, during the year ended 31 March 2019, the Company has created deferred tax asset on
unabsorbed depreciation and other items to the extent of deferred tax liability, During the year ended 31 March 2018, the Company had recognized deferred tax

asset to the extent of deferred tax liability only.



(B)

(D)

(E)

(F)

(G)

(H)

Recognition of deferred tax asset to the extent of deferred tax liability
31 Mar

Balance sheet

2023 31 Mar 2022 -

Deferred tax asset
Deferred tax liabilities - -

Deferred tax assets/ (Liabilities), net -

Reconciliation of deferred tax assets/ (liabilities) (net):
31 Mar 2023

31 Mar 2022

Opening balance as of | April =
Tax liability recognized in Statement of Profit and Loss =
Tax liability recognized in OCI =

On re-measurements gain/(losses) of post-employment benefit obligations -
Tax liability recognized directly in equity =

On convertible preference shares 3
Tax asset recognized in Statement of Profit and Loss i

Closing balance as at 31 March =

Deferred tax assets/ (liabilities) to be recognized in Statement of Profit and Loss
31 Mar 2023

31 Mar 2022

Tax liability -
Tax asset

Tax losses of [Amount] (31 March 20XX: [Amount], 1 April 20XX: [Amount]) are available for offsetting for a maximum period of eight years against future
taxable profils of the Company. Deferred tax assets have not been recognized in respect of these losses as they may not be used to offset taxable profits and there
are 1o other tax planning opportunities or other evidence of recoverability in the near future. If the Company were able to recognize all unrecognized defecred

tax assets, the loss would decreased by [Amount] (31 March 20XX: [Amount]).

Income tax expense 31 Mar 2023

31 Mar 2022

- Current tax taxes -
- Adjustments in respect of current income tax of previous year
- Deferred tax charge / (income) -

Income tax expense reported in the statement of profit or loss -

Income tax expense charged to OCI 31 Mar 2023 31 Mar 2022

Unrealised (gain)/loss on FVTOCI debt securities
Unrealised (gain)/loss on FVTOCT equity securities
Net loss/(gain) on remeasurements of defined benefit plans

Income tax charged to OCI -

Reconciliation of tax charge 31 Mar 2023

31 Mar 2022

Profit before tax

Income tax expense at tax rates applicable
Tax effects of:

- Item not deductible for tax

- Others



GKE OPHTHALMICS PRODUCTS FZE

Notes forming part of the Finuncial Statements for the Year caded 31 March 2023

{(Amount in INR thousands, unless otherwise stated)

1

{a)
3]

iy

iii}

i)

vl

i) A quantitative sensitivity analysis for significant assumption asat 31 March 20XX is as shown below:

Earnings/ Loss per share

Basic earnings /(loss) per share amounts sre caleulated by dividing the profitlloss for the year attributable 1o equity holders by the weighted sverage number of equity shares outstanding during the year.

Diluted earmings /{loss) per share amounts are caleulated by dividing the profitioss attribuluble to equity holders (after adjusting for interest on the convertibie preference shares) by the weighted average number of

equity shares outstanding during the year plus the weighted average number of equity shares thar would be issued on conversion of all the dilutive potenial equity shares into equity shares.

The fallowing reflects the income and share data used in the basic and diluted EPS computations:

Loss attributable to equity holders

Less; preference dividend after-tax (Refer Note 14{0))

Laoss attributable to equity holders afier preference dividend
Add: [merest on convertible preference shares

Loss attributable to equity holders adjusted for the effect of dilution

Weighted avernge number of equity shares for basic EPS*
Effect of dilution:

Share options

Convertible preference shares

Weighted avernge number of equity shares adjusted for the effect of ditution

Busic loss per share (INR)
Diiluted lass per share (INR)

* The weighted average number of shares lakes into account the weighted average efTect of changes mn treasury share transactions duning the year

The Company is having following potential equity shares:

Shares allotted to the ABC Stock Option Plan Trust for issuance to employees in pursuance of the Emplovee Stock Ootion Plan.

Convertible preference shares

31 Mar 2023 31 Mar 2022
16,670,250 38,139,133
36,670,250 38,139,133
36,670,250 38,139,133

100 100

100 104

—— — -
366,703 B3N

Sinee conversion of above mentioned potential cquity shares (Sharcs allotted to ESOP trust and Convertible preference shares) would decrease luss per share from continuing ordinary activities, these are anti-dilutive

in nurure and thus the effects of anti-difutive potential equity shares are ignored in caleulating diluted eaming per share,

Employce benefits
Defined Contribution Plans

During the year, the Company has recopnized the following amounts in the Stalement of Profit and Loss —
Emplovers” Contribution to Provident Fund and Emplover State Insurance (Refer note 37)

Defined henefit plans
a) Gratuity pavable to employees
b Ci i absences for

Actuarial assumptions

Discount rate (per annun)

Rate of increase in Salary

Expected average remuaining working lives of employees (years)
Adtrition rale

Changes in the nresent value of defined benefi oblication

Present value of obligation at the beginning of the vear
Inbevest cost

Past service cost

Current service cost

Curmailments

Settlements

Benefits paid

Actuarial (gamn} loss on oblgations

Present value of oblization at the end of the vear®
*Included in provision for emnlovee benefits (Refor note 261

Fxpense recognized in the Statement of Profit and Loss

Current service cost
Past servies cost

Interest cost
Bxpectsd romrn on plan assets

Actuariul (zain) / loss on obligations

Settlements

Curtailments

Tatal T ized in the § Profit and Loss*

*Included in Employee benefits expense (Refer Note 37). Actuarial (gain)/loss of INR (31 Mareh 2017: INR ) is inchuded in ather comprehensive income.

Assets and labilities recognized in the Balance Sheet:

Present value of unfunded obligation as at the end of the vear
U ized actuarial (eains)h
Unfunded net asset [ (Hability) recognized in Balance Sheet*

*Included in provision for emplovee bencfits (Refer note 26)

Expected contribution to the fund in the next yeir
Gratuity

[mpact on defined benefit obligation

Discount rate
0.5% increase
0,5% decrease

Rate of increase in salary
0.5% increase
0.5% decrease

31 Mar 2023 31 Mar 2022
31 Mar 2023 3i Mar 2022
0.00% 0.00%
0005 0.00%

L 0
[ (1]

Employee's gratuity fund

Emplayee’s gratuity fund

31 Mar 2013

31 Mar 2022

Employee's gratuity fund

31 Mar 2023

31 Mar 2022

31 Mar 2023 31 Mur 2022
Employee's gratulty fund
31 Mar 2023 31 Mar 2022




vit)  Marurity profile of defined benefit abligation Employee’s gratuity fund

Year 31 Mar 2023 - 31 Mar 2022
Apr 2018- Mar 2019 - -
Apr 2019- Mar 2020 - -
Apr 2020- Mar 2021 - -
Apr 2021- Mar 2022 - -
Apr 2022- Mar 2023 - -
Apr 2023 onwards - =

33 Emplovee Stock Option Scheme 2009 (ESOF)

The board vide its resolution dated 29 December 2009 approved ESOP 2009 for granting Esmplayes Stock Options in form of equity sharcs linked o the completion of a inirrum period of continued empl o
the eligible employees of the Company, monitored and supervised by the Board of Directors, The employees con purchase equity shares by exercising the options 83 wvested at the price specified in the grant,

The following table illustrates the number and weighted averuge exercise prices (WAEF) of, and movements in. share aptions during the year

31 Mar 2023 31 Mar 2022

Particulars Number AEP Number WAEP (INR)
Options outstanding a1 beginning of vear - 5 i i
Add:

Options granted during the year = = . z
Less: -

Onptions exercised during the vear - - - -
Options forfeited durine the year® - - - -
Ontions outstanding at the end of year - - w =
Ontion exercisable at the end of vear - - - -

In sccordanee with the above mentioned ESOP Scheme, INR (Previous Year INR ) has been charged to the Statement of Profit and Loss in relation to the options granted during the year énded 31 March 20XX as
Employee Stock Option Scheme Compensation. (Refer note 37)

The opticns outstanding at the year ending oo 31 March 20XX with exercise price of [exercise price] are [Ne. of outstanding options] options (31 March 20XX: XXX options) and u weighted average remaining
contractual life of all eptions are [no. of years] (31 March 20XX: no. of years).

The fair value of each oprion is estimated on the date of grant using the Black Scholes model. The following tabiles list the inputs to the [Option pricing mode!] used for the years endad:

3 2
Weighted average fair value of the options at the grant dates (INR) o 0
Dividend yield (%) 0% 0%
Risk frec interest rate (o) 0.00% 0.00%
Expected life of share options (years) 0 o
Expected valatility (%) 0.00% 0.00%
Weirhted average share price (INR) L] i}

*During the year ended 31 March 20XX, the Company has granted [No. of options] and has forfeited the same during the current year anly, Therclore, no expenses in respect of these options has been recognized in
the financial statement.

34 Leases where comnany s a lessee

{Below disclosures ore § ive and not teaim to
refer to the relevant paragraphs of Ind AS 116 and ensure appropnate
diselosures are given in the financial statements as applicable w the
Company}

{A)(ia) Changes in the carrving value of Right-of-use Assets
Particulars Category of ROU Asset
Asset Class 1 Asset Class 2 Asset Class 3
{Example: Land (Example: (Example: Office

and Building)  Plant & Equipments)
Machinerv) Total
Balance as at | April XXXX - - = 4
Additions - - < o
Deletion - - = =
Depreciation - = = 2
Balance as at 31 March XXXX = = - =
Additions - - - =
Deletion = = & iy
Depreciation - - -
Balance as at 31 March XXXX - - = -
(it} Changes in the Lease liahilities
Particalars C:

Asset Class 1 Asset Class 2 Asset Class 3
(Example: Land  (Example: (Example: Office

and Building) Plant & Equipments)
Machine v Totul

Balance us at | Apnl XXXX

Additions = - - -
Lease Payments o # = =
Balance as at 31 March XXXX - - - i
Additions - - = -
Lease Payments = = = -
Balance as at 31 March XXXX s, > % _

(i) Break-up of current and nun-current Jease liabilities
Particulars
— M Mar2022

Current Lease Lubilities :
Non-current Lease Liabilities 5

{iil) Maturity analvsis of lease liabilitics

P
Less than one year

One 1o five vears

More than five years

Toui

As per Para B11 of Ind AS 107 Financial Disel L In inaz the maturity analvse an entity uses its jud 0 an




() Amounts reconised in stavement of Profit and Loss account

Interest on Lease Linbilitics

Variable lease pavments (not ncluded in the measurement of lease labilities)
Ineomne from sublessing

Low-value lcases expensed.

Short-term lcases exnensed

Total

(¥) Amounts recognised in statement of Cash Flows

Particulars
Total Cash outflow for leases

(vi} Gains or losses arising from sale and leaseback ransacuions

(vii} Commitments for short-term Jeases ifthe current peviod expense is dissimillar 10 fUture commisments,

(B} A lessee shall diselose following additional qualitative and quantitative information about its leasing activitics
~Summary of nature of the lessee’s leasing activities
-Patential cush cutflows the entity is exposed to that are not included in the measured lease liability, including:
(i) Variahle lease payments
(i1} Extension options and termination options
Piii} Residual value guarantees
(iv) Leases not et commenced to which the lessee is committed.
-Restrictions or covenants imposed by leuses
-Sale and leaschack transactions

(C) Entities apnlving short term and'or low value exemption are required to disclose this fact

(I} Where Company is a lessor:
(i) A lessee shall disclose nature of the lessar's leasing sctivities
(i) Amounts recomised for Finance Lease
-Selling profit or loss
~Finance income on the net investment in the lease
~Income from variable lease payments
{iii} Lease Income ( for Operating Leases)

(iv) Explunation of the significant chanies in the eurrving amount of the net investment in finance leases.

(v} Manrity analysis on lease avable [ for ing a5 well a3 finance leases)

Less than one year
Ome to five vears
More than five vears
Torsl

N 4 3 :

o

As per Para Bl of Ind AS 107 Financial | : Disel In ing the maturiry analvse an entity uses is i

35 Related Party Disclosures: 31 March 20XX
A} Names of related parties and description of relationship as identified and centified by the Company:

Holding Company
[Name]

Entity under common control
Namel

Kev Management Persounel (KMP)
[Name]

(B] Details of transactions with related party in the erdinary course of business for the year ended:

1) Holding Campany
Sale/purchase
Loan received
Interest on borrowing

(1) Entity under commaon control*
Preference share copital
Borrowings
Embedded derivative liability
[nterest expense on linhility comy af shares
[aterest expense on ition of liability of convertible preference shares*
* The transactions are non financial transactions arisng to comply with Ind AS. Also refer Note 38,

(ii) Key Management Personnel (KMP)
Comp fon af key L

Sheort term employes benefit -
Long term emiployee benefit i
Post-employment benefits z
Termination benefits -
Saluries including bonuses .
Share based payments 3

31 Mar 2023 31 Mar 2022

31 Mar 2023 31 Mar 2022

number of tine bands.



(C) Amount due to/from related party as on:

{i) Holding Company
Short term barrowing
Imterest acerued but not due on loan

Entity under common control
Borrowings
Embedded derivative liability

(i) Key Management Personnel (KMP)
Emolovee related payables
Other pavahles
Director Loans

(D) Terms and conditions of transactions with related parties

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions.
<cttlement occurs in cash, There have been no guarantecs provided or received [or any related party receivables or pi
receivables relating fo amounts cwed by related parties (31 March 20000 Nil, 1 April 20508 Mil), This assessment is
the market in which the related party operates.

dit i

(E") Temns and of with key
During the year 1819 and 17-18, the Company made purchases at market prices from Tab Limited, o

One director hus & 25% (31 March 20XX: 25%, | April 20XX: 25%) equity interest in Fire safety Limited. The Company has a contract

20X, the Company supplied such safety equipment’s to Tab Limited at market prices.

Director loans: The Compary has u scheme of providing loans to its empl and key ent p
16: INR ]

36 Segment reporting
The Company's P Iy relate to providing [MNature of b

separate segment information has been furnished herewith.

An analysis of the Company's revenue from [for example: onling and offline education] is as Tollows:

Oulsumdinsh&am:llhyw—mﬂamummmhlmﬂww{wmwhpmd

yables, For the year ended 31 March 20X, the Company has not recorded any impairment of
undertaken cach financial year through examining the financial position of the related party and

{ which the spouse of one of the directors of the Company is a director and controlling shareholder.

for the supply of safety equipment’s. During 31 March 200X and 31 March

1. Dhuring 20X, the Company's key management received short term loans totalling INR (2013-

1. The Chief Operating Decision Maker (CODM) reviews the operations of the Company as one operating segment. Hence no

31 Mar 2023
Amount (INR) Ve Amount (INR) [
Omline educutiona] services - - - =
Offline educational services - = = -
The Company categorizes its revenue hased on delivery channel and further by hical region, as fzed below, which as per management is most appropriate:

{A) Online educational services 31 Mar 2023 31 Muar 2012
Amount (INR} 1Y A NR %
India = & = =
OQuiside India (specify names, iF material) L = £ -
(B} Omine educationnl services _31 Mar 2023
Amount (INR) e Amount (INR) %
India - - - =
Outside India (specify names, if material) - - - s
(C} Non-current asset S 31 Mar 2023 2
Amaount (TNR) % Amount (TNR) Y
Indin - - - -
Outside [ndia (specify names, if material) = - - 3
(OF. There are no non-current assets located in forelien countries other than domicile eountry.)
37 Convertible prefe shares and embedded derivative
The Company allotted [No, of shares] Converiible Preference Shares on XX June 20XX vide Apreement dated XX May 20XX, As per the agreement, in the event the Company and/or the Promoters raise(s)
aoditional funding of ak leas, NI 250,000 twasand from sny Pernen e ngitbonal Funding) within 18 months from the date of all of C fhle Prafs Shares issued during the year endod 31 March
20%X, then holder has the right to convert Convertible Preference Shares into such number of Ordinary Shares on the basis of the pre-money valuation of the Company at the rate of such additional funding raised by
the Company. Provided however that, if the Company and/or the Prometers do not raise any additional fimding within |3 months from the date of al af Ci le Preft Shares, then the bolder of such
shares will not be entitled to convert the same inio ordinary shares of the Company during this period.
If ihe holder of Convertible Preference Shares propases to convert all or any part of the Convertihle Preference Shares held by such helder afler 1% months from the date of allotment of Convertible Preference Shares
, then every 77,597 Convertible Preference Shares will be converted into 1 ordinary sharc of Rs. 10 each resulting m an issue of 3,209 Equity shares.
As on 31 Merch 2000 C ible P Shares had o feature as an embedded derivative which is required to be separated. This embedded derivative have heen separated and are carried at fair value
theough profit or loss, The cartying values of the embedded derivatives a1 31 March 2017 amounted to [Amount] {1 Apuil 2016 NIL) (Refer Note 22).
As on 31 March 20X, Convertible Preference Shares has been 4 as compound i feature as cquity component. Therefors, the Company treats change in terms over a passage
of time as an extinguishment of the existing financial liability. So the original debt instrument is derecognized, and the new i issued are d at fir value. The difference between the amount of
embedded derivative liahility and financial liability derecognized and the carrying amount of the newly recopnized financial liability is recognized as o gain or nss in Statement of Profit and Loss.
I8 Fair values of financial assets and financial liabilities

The fair value of other current finuncial assets, cash and cash eg
because of the short term nature of these financial instruments.

trade tracde payables, shori-term borrowings and other firancial Habilities approximate the Carrying amounts

The amortized cost using etfective interest rate (EIR) of non-current financial assets consisting of security and term deposits are not significantly different from the carrying amount.

Fmancial assets that are neither past due por impaired inchude cash and cash equivalents, security deposits, ferm deposits, and other financial assets.

Non-current borrowing comprises liability portion on liability comp of Ci
Similarly, carrying values of non-current security deposits and non-current term deposits are not significant

d for above discl

Shares. The impact of fair value on such portion is not matenal and th not
and therefore the impact of fair value (s nol considered for above disclosure.
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(a)

{b)

(]

Falr value hierarchy

is the hierarchy for d ining and di

the fair value of fimancial instruments

+Level | - Quoted prices (unadjusted) in active markets for identical assets or Hahilities,

ur

sLevel 2 - Inputs other than guoted prices included within Level | that are observable for the nsset or liakility, ither directly (i.c. as prices) or indireetly (ie. derived from prives).

*Level 3 - Inputs for the assets or liabilities that are not hased on observable market dutu (unobservable inputs).

Mo financial assets/liabilities have been valued using level | fair value measurcments.

The following table presents fair value hicrarchy of asscls and Fabilities measured at fair value on a recurring basis:

¥i of assets

Financial
Level 1 {Quoted price in active markets)
Investments in mutual funds FVTPL

Level 2
Dertvative financial assets
Foreiam exchange forward contracts - US dollar

Level 3
Derivative financial assets

i i

Embedded foreign s

Finuncial assets measured at FVTOC]
Lievel 1 (Quated price in active markets)
Investments in bords FVTOC]

Level 3
Investments in equity instruments FVTOCH

-Investment in equiry shares is designated as FVTOC! . These have heen fair valued using DCF methed and .Details of
significant uncbservable inpuls used in fair value measurement categorized within Level 3 of fair value hierarchy together

with sensitivity analysis have been furnished under table given below.

Assets for which fair values are disclosed:
Level 3
Investment property

There have been no transfers between Level | and Level 2 during the period

Fair value

hicrarchy for

() Fmancial liabilities measured at fair value:
Level 2

r value th profit or

Financial liabilities measured at fair vi
Embedded derivative (Refer note XX)*
Foreign exchunge forward contracts - US dollar

*Embodded Derivative instruments classified in Level 2,

{h) Liahiliries for which fair values are disclosed

4 sk

{A)

Level 2
Convertible preference shares
Obligations under finance lease ([ndia)

There have been no transfers between Level 1 and Level 2 during the period

Financial assets d at |
Trade receivables
Loans

Cash and cash equivalents

cust

Finaraal Labil 1at d cost
Liability of convertible pref shares
Borrowings {non-current)

Borrowings (current)

Current maturity of lang term laand (nate 14 )

Trade payubles inowe 204}

Other Puyables (Now 208)

31 Mar 2023

ure valued based on inputs thut are directly or indirectly observable in the market place.

2,306

The urrym; amount of cash and cagh c\]‘lll\-'nlnm trade receivables, fixed deposits, trade payables, other payables and short-term borrowings are considered to be the same as their fair values. The fuir values of

b ngs, ability af. T

and palicies

shares and securily deposits were caleulated based on cash flows discounted using @ current lending rate. They are classified as level 3 fair values in the fair
value hierarchy due to the inclusion of unobservable inputs meluding own and counterparty credit risk.

The Company is exposed to various finaneial risks. These risks are categorized inmo market risk, eredit risk and liquidity risk. The Company's risk munagement is coordinated by the Board of Directors and focuses
on securing long term and short term cash flows. The Company does not engage in trading of financial assers for specularive purposes.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three Lypes of risk: interest rate risk, currency risk
und other price risk, such as equity price risk and commodity risk. Financial instruments afTected by market risk include borrowings and derivative financial insirumens,

(i) Ineerest rate risk

Intorest rate risk is the risk that the fair value or future cash Nows of a financial instrument will fluctuate because of changes in market inlcrest rates, The Company exposure to the nisk of changes in market interest
mates relates primarily 1o the Company's long-term debt obligations with flosting intevest rates.
The Compary manages its interest rale risk by having a halanced portfolio of fixed and variable rate loans and horrowings.

Interest rate sensitivity

The following table d the sensitivity to 4

affected through the impact on finating rate horrowings, as follows:

20
*INR

FUTE B
R
INR

bly possible change in interest rates on that portion of loans and boerrowings. With all other variables held constant, the Company’s profit before 11x is

Increase! decrease Effect on prafit
in hasis points befisre tax
+45 -
-45 -
+45 -
45 p



{1i) Foreign currency risk
Foreign currency risk is the risk that the fair value or fiture cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company's expasure to the risk of changes in foreign
exchange rates relates primanily to the Company's operaling activities (when revenue or expense is denominated in & different currency from the Company’s functional currency).

Foreign currency sensitivity
The following wble d the itivity to & bly prssible change in the US dollar exchange rute (or any other material currency), with all other variahles held constunt, of the Company's profit before
tax (due to changes in the fair value of monetary assets and l{abilities). The Company's exposure to foreign currency chonges for all other currencies is not material.

Change in Effect on profit
USSE rute befare tax
013 +9
E
2014 +3
-8
(B) Credit risk
Credit risk is the risk of financial loss to the Company if a cusiomer or counterparty o 3 financial instrument fails to meet ts contractual obligations. Credit risk arises principally from the Compary's receivables
from depasits with landiords and other statutory deposits with regulatory agencies and ulso arises from cash held with banks and financial 1 ions, The maxi o 1o cradit nisk is equal to the carrying
value of the financial assets. The objective of i T credit risk is to prevent losses in financial assers, The Company ussesses the credit quality of the counterpartics, taking into account their

financial position, past experience and other factors.

The Company limits its exposure to crodit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufTicient balances in bank sccounts required ta meet a month's eperational
costs. The Management reviews the bark accounts on regular basis snd fund drawdowns are planned to ensure that there is minimal surplus cash in bank accounts. The Compary does a proper financial and
credibility check on the landlords before laking any property on lzase and hasn't had a single instance of non-refund of security deposit on vacating the leased property. The Company also in some cases ensure that
the notice period rentals are adjusted against the secutity deposits and only differential, if any, is paid out thereby further mitigating the non-realization risk. The Company does not foresce any crudit risks on deposits
with regulatory authorities.

The Company's maximum exposure to credit risk for the compaonents of the balance sheet ar 31 March 20X, 31 March 203X and | April 20XX is the carrying amounts as mentioned in Note 8 to 12,

{C) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meel its financial chligations as they become due. The Company manages iis liquidity risk by ensuring, as far as possible, that it will always have
sulficient Liquidity to meet its lisbilities when due. (For example: The key liquidity risk the Company can face 5 the risk of subscription fee refund. As per the Company policy, no refunds are allowed once a
subscription has heen taken and it is only in exceptional cases that fec is refunded with proper app Is from seniar The : helieves that the probahility of a liquidity risk arising due to fee
refund is not there, )

The table below summarizes the maturity profile of the Company's financial liabilities:

TAL ) 3 to 12 months 1te 5 years More than § years Total
months

31 Mar 2033

Shart term borrowings - - - - -
Lang-term borrowings - - - - -
Trade payables - - - - =
Other fmanciul Lability - - - - -
31 Mar 2022

Short term bormowings - - < - -
Laonge-term borrowings = - - - -
Trade payables - - - - =
Orther financial liability - - - - -

00-Jan-00

Long-term borrowings - - - - -
Trade payables - - - 3 =
Other financial Gability - - = o -

= 41 Capital management

Faor the purpose of the Company’s capital management, capital inchudes issued equity capital, cunvenible preference stures, share promivm sod all wilice squiry reserves avributable to the equity holdees. The primary
imize the

ohjective of the Company’s capital is o holder value and 1o ensure the Company's ability (o continue as a going concern.

The Company has not distributed any dividend ta its sharcholders, The Company monitars gearing Fatio i.c. total debt in proportion to its overall financing structure, i.e. equity and debt. Total debt comprises of non-

current 12 whi p Tiability comp of C ible Pref Shares and current horrowing from whimate holding company of the Company. The Company manages the eapital structure and
makes adjustments to it in the light of changes in jc conditions and the risk istics of the underlying assets

31 Mar 2023 31 Mar 2022
Equity 277,065 249970 -
Comvertible preference share = 2 el
Total equity (i 277,065 245570 -
Borrowings other than convertible preference shares - - -
Less: cash and cash equivalents - - R
Total debt (i) = = =
Overall financing (i) = (i) + (i} 277,068 249,970 -
Gearing ratio (il (i) : . |
‘Mo changes were made in the objectives, policies or p for ing capital during the years ended 31 March 205X, 31 March 20XX and | April 200X,

42 Provious year figures have been regrouped’ reclassified to confirm p ion as per Ind AS as required by Schedule (11 of the Act.




43 Specify other, if any,
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