
MS KA & Associates
Chartered Accountants

701, Kamat Towers
9, EDC Complex, Patto Ptaza
Panaii, Goa 403001, INDIA

lndePendent Auditor's Review RePort on unaudited standalone financial results fo. the quarter ended June
30, 2OZ3 of GKB Ophthatmics Limited pursuant to the Regulation 33 of the Seal llirting obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of GKB Ophthalmics Limited

.,

We have reviewed the accompanying statement of unaudited standatone financiat resul.ts of G(B Ophtiatmics
Limited ('the ComPany') for the quarter ended June 30, 2023 (,the Statement,) attached herewith, being
submitted by the Company Pursuant to tie requirements of Regulation 33 of the Securitrres and Exchange
Board of lndia (Listing obtigations and Disctosure Requirernents) Regulations, 2015, as amended (,the
Regu tations') .

This statement, wh'ich is the responsibitity of the company,s A anagement and approved by the company's
Board of Directors, has been prePared in accordance with the recognition and measurement principtes taid
down in lndian Accounting Standard 34 'lnterim Financiat Reporting', prescribed under Section IJ3 of the
ComPanies Act, 2013 read with relevant rutes issued thereunder ('lnd AS 34,) and other recognised accounting
principtes generally accePted in lndia and is in comptiance with the Regutations. our responsibitity is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Ra/iew Engagement (sRE)
2410, "Review of lnterim Financial Information Performed by the lndependent Auditor of the Entity,, issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financiat information consists of making
inquiries, Primarity of persons responsibte for financiat and accounting matters, and apptying analyticat and
other review procedures. A review is substantiatty tess in scope than an audit conducted in accordance with
Standards on Auditing and con-quently do€s not enable us to obtain assurance that we wou(d become aware
of att significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accomPanying Statement prepared in accordance with the recognition and
measurement Principtes taid do\m in lnd AS 34 and other recognised accounting principtes generatty accepted
in lndia has not disclosed the information required to be disctosed in terms of the Regutations inctuding the
manner in wtrich it is to be disctosed, or that it contains any materiat misstatement.

For ll 5 KA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

llembership No.: 049939
UDIN: 23O499398HAHRE3853

Ptace: li|apusa, Goa
Date: August 11, 2023

Head Office: 602, Floor 6, Raheja Titanium , Western Express Highway, Geetania Li Railway Cotony, Ram Nagar, coregaon (E) , Mu mbai 40006l , ti.{ OlA, Tel: +9j 22 623A 0519
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2023Stltcmant of Un.udit d Standtlonc Financi.l Rcautts for thc qu.rtcr cndad Junc 30,

(tu. in Lakhs except earnings per share data )

Particular!

Quartcr cndcd Yc.r Ended
Junc 30, 202f, l,t rch 31, 2023 Jun. 30, 2022 Itlrch 11, 2023

(Un.uditcd) (Rrf.r Not! 4) (Unrudit d) (Audit d)

1

2

3

4

5

6

7

8

I
to

11

12

lncomc:
Re\renue f rom operations

Other income
970.97

9.15

u6.72
76.07

761.30

10.48

2,772.93

209.0E

Totel income (1+2) 980.12 672.79 773.7a 2,982.01

Expen:cs:
a) Co6t of materlats coEumed (refer note 5)
b) Changes in i €ntories of flnlshed goods and work in-
progress

c) Emplolree benefits expense

d) FinalEe costs

e) Depreciatlon and amortisation expense (refer note 5)

f) Other experises

190.99

1.70

198.12

37.17

63.55

177.91

254.84

25.91

18.t.8,t

39.72
'155.09

132.4

390.21
(6e.11)

193.78

34.3't

34.85

18,1..19

1,360j17

7.11

715.35

149.66

253.65

769.A6

Tgtat cxpcnier 972.54 E 92. E0 768.56 3,285.E0

Profit / (Loss) b.fore t.x (3-4) 7.5E (220.01) 5.22 (303.79)

Tax expenses

a) Current Tax

b) Deferred Tax 0.05 lE.s1) (1.88) (1s.67)

Profft / (LoEr) for thc pcrlod / yc.r (5-6) 7.31 (211.50) 7.10 (2EE. t 2)

OthGr comprch.Bi\r'e incomc:
Item3 thrt witl not be rectassified tg profit or loss

Remeasurernent of net defined benefit tiabitity
lncorne tax effect

(0.21)

0.05
1.91

(1.271

(1.el)
0.50

{0.63}
0.22

Othcr comprchcn5tvc lncomc for thc psriod / yc.r (0.16) 3.64 11 .11]- (0.61)

Tot.t Comprchcnlivc incomc for thc p.riod / y..r (7+E) 7 .37 l2o7.E6l 5.6 9 (288.73)

Prid-up equity shrr. ..pitil (f.c. v.tu. of ih.rr - R!. 10
.rch tutly p.td up)

Rcrarv"t axcludint rcvatuation rclcrv?
E rnini! P.r Sh.r. (f.c. vrlu. of R!. 10..ch)
(a) Basic (in R5.)

(b) Dituted (in Rs. )

' Not Annuati5ed

504.06

0.15
0.15

50.1.06

1l4.2O)

{,r.20)

504.06

0.1,1

0.1,1

504.06

2,217.5E

6.n\
t5.721
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cXB Ophthrlmt<r Limitrd
CIN : L26l O9cAl9E'l PLCO0O.I69

Not.g
I Thc .bov. st hdalchc financial re. tts havc becn rcvicwcd by thc Audit Coanmlit c and approvcd by thc Eoerd ot Dircctors at thcir r6p.cdyc meltihgs

fi August ll, 2023.

2 The utilisition / status of funds 6iscd from

l
I

issue is as follolrs :-

The Cdnpany opcratcs in drc phmary s€gmeht oity, i.c. Ophthalrni6 Lcns.s and thcrefore lhd AS t08 . op€rathg Segmcnt is not applicablc-
fte figurE for th. quartar ended March 31, 2023 ar! balahcing fEur6 betwe€n thc audlted figurE ih rBpect of the futt pr.vious financial ycar and the
Frblishcd unaudited y.ar to d.t flgurcs upto th. third quaner of the previorB financia( ycar which wcrc rubjcct to tihit.d r.vlcw.
Board of DircctoR of dle Cornpahy in it5 mceting held on August 12, 2022, had chah!.d thc accountihg poticy frdn Apdl1,2012, by tr..tlng glais moolds
Parl of the ihvchtory whidt wera caiicr trcat.d .s Proparty, Ptant and Equipmcnt fPPE) and dcpr.ciatcd ovcr its catimatcd us.ful tif.. Dtrc to the chahgc,
'D.Pr.ciition and ahortisation .xp.hs€'for the quan.r.nd.d lunc 30, 2022 was tow.r by Rs. 31.48 lakhs and Cost of matEriils consumcd was high€r by Rs.
9..42 t.khs.
Howcver, Bolrd of Dircctors of thc Cdnpeny had r.vicv,cd the chang? in thc aforcmcntion€d accounting policy as at th! ylar cndcd March 3t, 2023
conctudrd that thc lllss houlds wcre to b. reirEtrtrd as PPE in line with $. poticy fottowed in th! y.rr.ndcd ld..dr 31, 2022. Th. impact duc to
ch.ng. was rcflc<ted in thc 'ocPrcciatiori ahd amortisatlm cpcnsc' for the quartcr cndcd March 31, 2023 whlch had incrcas.d by Rs. 96..10 (alrE and 'Cost
matcdats coBUmcd' had dccrcascd by Rs. 2,{.85 takhs. The abo€ changc had ho ihpact on thc amoirnts Eportcd for thr ycar cnda{ Maich 3,1, 2023.

Thr liguEs of the ptevious yeai / p?aods ha\E bccn reclassificd , Egrouped wherev* hlccssary to cdrfDnn tD curcnt pcriod.

For .hd on bchrtf of t le go$d of Dlr.cto's
of GKB Ophthrlhlc5 Llmtt.d

Ptace:Mapusa-Goa
: August I l, 2021

K G. Guptr
Managing Dircctor

DIN : 00051861



MSKA & Associates 701, Kamat Towers
9, EoC Comptex, Patto Ptaza
Panaji, Goa 403001, INDIA

Chartered Accountants

4' This statement includes the resurts of the Hotding company and the fottowing entities:ll
I de-htionship wiiii the

Name of the Entity Company

lndependent Auditor's Review Report on unaudited consolidated financial results for the quarter ended June30,2023 of GKB ophthalmics. Limited Pursuant to the Regulation 33 of the sear 1ur,lry obtigations andDisclosure Requirements) Regulations, ZOt 5, as amended

To The Board of Directors of GKB Ophthalmics Limited

1' We have reviewed the accompanying staternent of unaudited consotidated financiat resutts of G(BoPhthatmics Limited ('the Hotding comPany'), its subsidiaries, (the Hotding company and its subsidiaries
together referred to as the 'GrouP') and its share of the net (loss) after tax aio totat comfrenensive (toss) ofits associate for the quarter ended June 30, 2o?3, being submitted by the Hotding cornpany pursuant to therequirements of Regutation 33 of the securities and Exchange Board of tnaii lListing obtigations and
Disctosure Requirementsl Regutations, 2015, as amended (.the Regutations,).

2' This statement, which is the_ responsibitity of the Hotding company,s A anagement and approved by theHotding comPany's Bmrd _of Directors, has been prepared in accordance with the recognition andmeasurement principtes taid down in lndian Accounting standard 34 'lnterim Financiat Reporting, prescribed
under Section 133 of the comPanies Act, 2013 read Mth rel€!r'ant rules issued thereunder (.lnd As 34,) andother recognised accounting principtes generalty accepted in lndia and is fn comptiance with the Regulations.
our responsibitity is to express a conctusion on the statement based on our review.

3' we conducted our review of the Statement in accordance with the standard on Review Engagement (sRE)
2410, 'Review of lnterim Financial lnformation Performed by t}re lndependent Auditor of the Entity, issued bythe lnstitute of chartered Accountants of lndia. A reniew of interim financiat information consists of makinginquiries, primarity of persons responsibte for financiat and accannting matters, and apptying anatyticat andotler rsriew procedures' A review is subctantiatty tess in scope than an audit conducted in accor<lance Mth
Standards on Auditing and consequentty does not enabte us to obtain assumnce that yre woutd becorne awareof atl significant mattem that might be identified in an audit. Accordingty, we do not express an audit
opinion.

we atso performed procedures in accordance with the circutar issued by the sEBl under Regutation 33 (8) ofthe sEBl (Listing obtigatims and Disctosure Requirements) Regutationi, 2015, as amendi, to the extent
applicable.

5' Based on our rentlew conducted and procedures performed as stated in paragraph 3 abwe, notiing has cometo our attentim that causes us to betieve that the accompanying Statenrent prepared in accordance with therecognition and rneasurerEnt Principte laid down in lnd Ai 34 aM other iecogniJ accdinting principtesgeneratty accePted in lndia has not disctosed the information required to ue osctoseo in tenm of the
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MS KA & Associates
Chartered Accountants

6. We did not review the interim financial information of two subsidiaries and one step-down subsidiary
inctuded in the Statement, whose interim financiat information reftects totat revenue of Rs. 1,328.73 lakhs,
total net profit after tax and total compretrensive income of Rs. 51.93 takhs for the quarter ended June 30,

2023, as considered in the Statement. These interim financiat information have been reviewed by other
auditors whose reports have been fumished to us by the lylanagement and our conctusion on the Statement, in
so far as it retates to the amounts and disclosures included in respect of these subsidiaries and step-down
subsidiary, is based sotety on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conctusion on the Statement is not modified in respect of the above matter.

7. The Statement includes the interim financial information of one step-down subsidiary wtrich has not been
reviewed by their auditors, whose interim financiat information reftects total revenue of Rs. 42. lakhs, total
net (toss) after tax and total comprehensive (toss) of Rs. 4.05 lakhs for the quarter ended June 30, 2023, as

considered in the Statement. The Statenent atso inctudes the Group's share of net (toss) after tax of Rs. 1.00
takh for the quarter ended June 30, 2023, as considered in the Statenrent, in respect of an associate, based

on its interim financial information which has not been reviewed by its auditor. These interim financial
information have been fumished to us by the lvlanagement and our conctusion on the Statement in so far as it
retates to the amounts and disclosures inctuded in respect of the step-down subsidiary and an associate is
based solely on such management prepared unaudited interim financial information. According to the
information and exptanations given to us by the lyianagement, these interim financial information is not
material to the Group.

Our conctusion on the Statement is not modified in respect of the above matter.

For M S KA & Associates
Chartered Accountants

No.105044V

Itlembenhip No.: 049939
UDIN: 230499398HAHRF6627

Ptace: Mapusa, Goa

Date: August11,2023
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GKB OphthJmtcr Llmlt.d
CIN : 126't09cAl98t P[C[XX)4(,9

Rcgd. Officc: 16-A, Iivirn lndustriat E tat., Mapu5.6oa. ,tO3 525
T.t No- (0832) 225251 I 671114, F.xNo. (0832) 2257l,,l,r E-in.it: gtbophthalmi6@g]6.nct W.bsitc: www.glb.nct

Statement of Unaudltpd Consotldrted Fln.nci.l Result5 for the qu.rter ended June 30, 2O2!

(Rs. ih Lakhs cxccpt eaminqs pci sharc data

P.rtlculrrs

qu.rt r.ndcd Y..r Endcd

Juh.30, 2023 lt.rch 3l , 2023 June !0, 2022 2023
(Unauditqd) (Reflr Note 5) (Uh.udlt d) (Audit.d)

1

2

3

5

6

7
E

9

10

l;l

tl
11

't5

lncoma:

Revenlc f rom operrtion5
Othcr incoin€

z,zz5-82
11.97

1,996.25

23.13

1,783.53

34.82

I,541.45
92.33

Tot l lhcom! (l+2) 2,260.79 2,019.38 '1,818.35 7,639.1A

E,9a0ali:
.) CGt of materiels coiqrmrd lrefer not. 6)

b) Purchas6 of stocl tl trad.
c) Ch.ngcs in ihvcntdils of finl:shcd good5, stock ih trade

and wo,t-ih-progrss
d) Employ.c b.ncflts oecnsc
a) Finahcc costs

f) Dcpr.<iatid end .mortisatioh c&ms. (rct r notc 5)

a) Othrr crQcrrai

199.52

1,U2.6
(8r.92)

299.56

1J.17

71.56

333.tX

255.55

582.U
561.62

282.57

43-11

167.52

352.78

111.50

969.11

(48.211

27 6.51

18.18

41.65

311.10

1,1O1.37

3,361.68

171.571

1,115.17

167.!Z
282.9t

1,322.98
Totrl €xpenie3 1,205.32 7,241.71 1,603.O1 7,629.15

Profit / (Lois) beforc t r (3-.1) 55.41 (22r.86) 2r 5.3,4 10.62
Tax expehs.s
a) Current Iax
b) Deferred Tax 0.05

(1.60)

(8.s1) ,.88)
17,98

(15.67)
Proflt / (Loss) befgre 5har. of profft / (loss) of an aisocl.te 15-6) 55.12 {211.75t 217.77. E.3i
Share in profit / (l6s) of an .ssociatc (1.0o) 3-47 J_ 68 3.12
Pro,flt / (lorr) for th. perlod / ye.r (7+a) 51.42 1207.e3) 220.90 I1.53
Othcl col'rptchcnivc lncomc :-
h.ms th.t wlll not b. r€cl.ssmcd to proflt or losr
Remlaiurcmcnt of nct dcfined behefit tiabi(ity
lncornc tax cffcct

(0.21)

0.05

1.91

(.a7)
(1.91)

0.50
(0.83)

i.12
Oth.r compr.ltcndvr lncomc for thr prilod / yG$ (o. r6) 3.64 1.4t (0.6 r )
ot l Compreh.hiiv. lhco.ne for th. perlod, ye.r (9+ I O) 51.26 l2o1.2el 219.19 11.o2

Mt /(Lc!) for th. p.rlod / F.r .ttrlbutrbl. to
Equity holdcrs of thc pir.r|t
Noh.cdtrolllng int.r6t

Othlr cqrpruh.nrlv! lnco.ne f.r th. p.rtod / y..r .ttrtb.rt.bl. to
Eqsity ho{ders of the parcnt
Non-contrclllng intcr6t

Totrl Cdnprth.hrlv. lncdir€ for thG p.rlod / lrGr.ttrtbut bl! to
Equity holdcrs of thc p.r.nt
Noorotrolling irtrr6t

52.39

2.03

(0.16)

57.13

2.03

(191.71)

(15.20)

(18E.09)

(r6.20)

193.71

a7.19

(.11.1

192.30

27.19

116.74)
2A.37

10.61)

(r7.35)

24.37
P.id{p.qutty rhrrc G.plt l (f... vrluc ofth.r.. Rr. lO€.ch)
RAalvar cxcludlng rcvtluttioat lcxwc
E.rnlngs P.r Shlr. (frcc v.lu. of Rs. l0 c.ch)
{.) B..ic lin Ri.)
(b) Dituted (in Rs. )

' Not fulrrualised

50,(.06

l.tx
1.U

50,(.05

(3.60)

(3.6:)

5(x_05

3.a.
3.E4

5(x_06

5,765.76

(0.33)

(0.13)

Sca ocaomponying notct



GXB ODhthllml6 Lindted
CIN : L25l o9cl t 9E t l,LC(xX),a69

The ahott ccrotidatcd fln.ndat Esutts havE b.cn review.d by thc Ardit Cdnlnitt r and app.ovcd by th. Boad of Dr€ctoR at th.ir re5{'ective
hetd fi tugrEt 11,2m3.

2 The cfisolidated finarrial rEults inctude re5ults oI d'e
Name of the Cornp.hy Rel.tiohlhip
. GXB OphthaLrdcs Limited Holding Cdnpany

2. GSV OphdEtmica Pdvate timited Slbsidiary
l. CXB Ophthatmics Products [FtB Who{(y Ov,rEd Sdsidiary
llhcludlht lts tollowlnt Sub6ldllr|6 .nd Associrt )
a. Lensco - The lerE cdnpany lsllbsidiary)
b. Pres.riptm Opticat Products LLC (Sub6idiaryl

GXB Visid FzC lAsldi.te - ,19% Hotding)

3 The utilisatim / st tlls of fihds raied frun is$e is as foltovB :

Th€ GrDUp oper.t6 ih dE primary segr:cit oity, l.e. Lehsea and 108 - Qerating Segmeht is not

The fi8urEs fd th€ 4.Lrter erded MarEh !1, 2023 are bat ncing figurH b€lweei the audited figures ih reipect of the fu( previous financiat year and
tr6tished m.udlted ycar to date figures upto the third quarter of 6e previdrs finrhci.l y€ar wtiich w€rc $biect to timited review-

Board of Oirectors of the tlotdihS Cqnpany in its rEeting he(d m Arg6t 12, 2m2, had charBed the accdhting potlcy frqn Aprit 1, ?0?2, by treatirE
mo.rtds as pan of the invEnttry wiich urere eartief trEated as Property, ptant and EqriFn€nt (PPE) and degrEciated over its estrmated u5efut tife. Dre
$e 6artge, 'Depreciatim ard ahonisadO exp€nse' for the quarter €rded June 30, 2m2 wes torer by Rs. 31.48 takhs aid 'C6t of materiats cdEurned
higtEr by R3. 9..42 hkk.
tlov{evEr, Bo.rd of DtEctois of the Holding Cdnparry had revie}red dE dahge ih the afor€ryEntiated accor-hting policy as et the year ehded ,t^arEh lt ,
.nd cfictuded dEt tlE glass rnqltds $rerE to b€ rEinstated .s PPE in tinc with tt|e poticy foltoded in the ye.r eried li.{erch lt, 2022. The imp.ct due to
cfiang€ wrs r€n€cted in the'Depreciatid and amq'tis.tiqr exp€rEe for tl|e quarter ended l,[arrfi ]1, 2023 whidt had irrreased by Rs. 96.10 takhs and
of materiels cmsimed had decre.sed by Rs. 2,(.85 hkhs. The above dlange h.d no impact m tl|e ahounts lelorted for the yEar ehded li,{arch ll, 2023.

The figur6 of the pGviout year / periods h.ve bech reclassified / regrouped w+|ercver necessary to cohfoam to cu[rnt period.

1

5

: Ilaprrsa - Goa

: Ar$at 11, 2023

F .hd dl bch.lf of ihG Bo.rd d DlrGctorr
of GXB Ophth.lmtcs Llmlt.d

\<__ €-
K G. cuptr

Mamging Director
DlN: mO51863

sceling up of o!€ratiars, tmg term capital requirehehts and

ot t tunds r.ised (A + E)

e\#


