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lndependent Auditor's Report on Standalone Audited Annual Financial Results of GKB Ophthalmics
Lintited pursuant to the Regulation 33 of the SEB! (Listing Obtigations and Disclosure Requirements)
Regulations 2015, as amended.

To the Board of Directors of GKB Ophthalmics Limited

Report on the Audit of Standalone Financiat Results

Opinion

We have audited the accompanying staternent of standatone annua[ financiat resutts of GKB Ophthalmics
Limited (hereinafter referred to as 'the Company') for the year ended March 31, ZOZ4 (,the Statement,),
attached herewith, being submitted by the Company pursuant to the requirement of Regutation 33 of the
SEBI (Listing Obligations and Disctosure Requirements) Regulations, 2015, as amended (,Listing
Regulations').

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes taid down in
the appticable accounting standards prescribed under Section 133 of the Companies Act, 2013 (,,the
Act"), read with Companies (lndian Accounting Standards) Rutes,2015, as amended, and other
accounting principles generally accepted in lndia, of the net [oss, and other comprehensive income and
other financial information of the company for the year ended March j1, zoz4.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibitities under those Stu are further described in the Auditor,s
Responsibitities for the Audit of the standalone financial resutts section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are retevant to our audit of the standatone financial
statements under the provisions of the Act and the Rutes thereunder, and we have fgtfitted our other
ethica[ responsibilities in accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management and Board of Directors' Responsibilities for the Standalone Financial Results

This Statement, which is the responsibitity of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the standatone annuat financiat statements. The Company,s
Board of Directors are responsibte for the preparation and presentation of this Statement that gives a true
and fair view of the net [oss, and other comprehensive loss and other financial information in accordance
with the recognition and measurement principtes taid down in accordance with the lndian Accounting
standards prescribed under section 133 of the Act read with companies (lndian Accounting Standards)
Rutes, 2015, as amended, issued thereunder and other accounting principtes genera[ty accepted in lndia
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and is in comptiance with the Listing Regulations. This responsibitity atso inctudes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregutarities; setection and apptication of
appropriate accounting poticies; making judgmenS and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internat financial controts, that were operating
effectivety for ensuring accuracy and compteteness of the accounting records, retevant to the preparation

and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the ability
of the Company to continue as a going concern, disctosing, as appticabte, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no reatistic attemative but to do so.

The Board of Directors are responsibte for overseeing the financia[ reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whote is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted

in accordance with SAs witt atways detect a materiat misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individualty or in the aggregate, they coutd reasonabty

be expected to inftuence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

o ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures respomive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
materiat misstatement resutting from fraud is higher than for one resulting from error, as fraud
may invotve coltusion, forgery, intentional omissions, misrepresentations, or the override of
internal controts.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
atso responsibte for expressing our opinion on whether the Company has adequate internal financiat
controts with reference to standatone financial statements in place and the operating effectiveness
of such controls.

. Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disclosures made by the Board of Directors.

. Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Company to
continue as a going concern. lf we conctude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the retated disctosures in the Statement or, if such

disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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. Evatuate the overatl presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timing of the audit and significant audit
findings, inctuding any significant deficiencies in internat controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them att retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, related
safeguards.

Other Matters

1. The Statement includes the resutts for the quarter ended March 31, Z0Z4 being the batancing figure
between the audited figures in respect of the futl financial year and the pubtished unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financiat
Reporting" which were subject to timited review by us.

Our opinion is not modified in respect of the above matter.

ForlrtSKA&Associates
Chartered Accountants

No.105047W

Membership No. :- 049939
UDIN: 240499398KFF2X8968

Ptace: Mapusa, Goa

Date: May 30,2A24
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Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2024

(Rs. ln Lakhs except earnings per share data)

Particulars

Quarter ended Year Ended

lAar 31,2024 Dec 3'1,2023 Mar 31,2023 Ntar 51, lull Mar 31,2023
(Refer Note 6) (unaudited) (Reter Note 6, (Audited) (Audited)

1

2

3

4

5

5

7

8

I

10

11

12

lncome:
Revenue from operations

Other income

735.66
'r9.51

684.30

171.99

646.72

26.07

3,1 1 8.05

707.74

2_,772.93

209.08

fotal income ('l +2) 755.17 856.29 672.79 3,325.79 2,982,O1

Expenses:

a) Cost of materiats consumed (refer note 7)

b) Purchases of stock -in-trade

c) Changes in inventories of finished gmds and work-in-
progress

d) Emptoyee benefits expense

e) Finance costs

f) Depreciation and amortisation expense (refer note 7)

q,) Other exPenses

335.33

7..94

44.19

265.90

48.22

64.03

1 28.03

3rl8.02

1.47

49.11

239.19

36.23

65.60

147.56

254.U

25.91

1 84.84

39.72

1 55.09

232.4

1,639-74

6.39

25.54

921.67

1 59.33

258.60

65?'.14

1,360.17 
-

7 .11

745.35

149.66

253.65

769.%

fotal expenses 888.64 887.1 E 892.80 3,663.41 3,285.80

Profit / (Loss) before tax (3-4) (1 33.47 (30.8e) (220.O1 (t37.62 (303.79

Tax expenses

a) Current Tax

b) Deferred Tax 3.86 0.05 (8. s; 4.02 (15.6;

Profit / (Loss) for the period / year (5-6) (1 37.33) (30.e4) (21 1.50) (341.64) 288.1 2

Other comprehensive income:

Items that wlll not be reclassified to profit or loss

Remeasurement of net defined benefit tiabitity

lncome tax effect

(14.831

3.86

(0. 201

0.05

4.91

(1.27)

(1 5.45

4.02

(0.83)

0.22

Cther comprehensive lncome / (loss) for the period / year ( I 0.97) (0.15 3,64 (11.43 (0.61

fotal Comprehensive income / (loss) for the Period / year
(7+E)

(1 48.30) (31.0e) (207.86) (3s3.07) (288.73

Paid-up equity share capltal (face value of share - Rs. l0
each fulty paid up)

Reserves excluding revaluation reserve

Earnings Per Share (face value of R5. 10 each)

(a) Basic (in Rs.)

(b) Dituted (in Rs.)

'Not Annuatised

504.06

(7.73)

(7.73)

504.06

(0.61

(0.61

504.06

(4.20

(4.22

504.06

1,894.51

(6.781

(6.781

5(X.06

2,247.58

(5.77)

(s.72)

See notes

4
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GKB Ophthatmics Limited

CIN : 1261 09GA1 981 P1C000469

Notes:
1 Standalone Statement of Assets and Liabilities

in Lakhs)

Particulars
As at Mar 31,2024

(Audited)
As at Mar 31,2023

(Audited)

ASSETS

Non-current assets

Property, plant and equipment

Capitat work-in-progress

Other intangibte assets

FinanciaI assets

(i) lnvestments
(ii) Other FinanciaI assets

Non current tax assets ( net )

Other non-current assets

1,589.29

378.30

0.10

1 ,1 89.55

0.73

25.88

230.09

1,728.09

382.23

0.22

1 ,1 89.55

7.23

25.00

239.92

Total Non-current assets 3,41t.94 3,572.24

Current Assets

lnventories

Financia[ Assets

(i) lnvestments
(ii) Trade Receivabtes

(iii) Cash and cash equivatent
(iv) Bank batances other than Cash and cash equivalent

(vi) Other financial assets

Other current assets

468.82

0.08

686.1 3

7.26

62.84

156.07

44.35

606.03

0.07

487.71

7.29

34.02

171.51

36.02

Tota[ current assets 1,425.55 1,342.65

TOTAL ASSETS 4,839.49 4,914.89

EQUITY AND LIABILITIES

EQUITY

Equity share capitaI
Other equity

504.06

1,894.51

504.06

2,247.58

Total Equity 2,398.57 2,751.64

LIABILITIES

Non - Current liabilities
Financia[ [iabitities
(i) Borrowings

(ii) other financial Liabitities

Provisions

&.38
94.88

230.75

117.04

97.18

191 .35

Total Non- Current tiabilities 390.01 405.57

Current liablllties
Flnancial liabilities
(i) Borrowings

(ii) Trade Payabtes

Total outstanding dues of micro enterprises and smatl enterprises

Total outstanding dues of creditors other than micro enterprises and smatl enterprises

(iil) Other financiat [iabilities
Other current tiabilities

Provisions

1,043.55

95.06

628.03

167.17

68.84

s3.26

1,004.56

I 8.68

502.78

152.12

36.98

42.56

Total Current tiabilities 2,050.91 1,757.68

TOTAL EQUITY AND LIABILITIES 4,839.49 4,914.89

6'!(h
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2 Standalone

GKB Ophthalmics Limited

CIN : 1261 09GA1 981 P1C000469

Statement of Cash Flows (Rs. in Lakhs)

Particulars

Year Ended Year Ended

Maf 51, /Ul+
(Audited)

IYtar 51, LULS

(Audited)

A

B

c

lash flow from operating activities
Loss) before tax
\djustments for:

Depreciation and amortization expense

Notionat lease rentaI income

Finance costs

Provision for / (Reversal of) Doubtfut / Bad Debts (net)

Unreatised exchange toss /(gain) (net)

Dividend income

lnterest income

Liabitities written back

(Gain)/ toss on sale of property, ptant and equipment (net)

(337.62)

258.60

(5.3e)

1 59.33

(1.7s)

3.31

(167.041

(3.80)

(1s.74)

(4.48)

(303.79)

253.65

149.66

4.96

{.164.071

(4._481

(s.67)

@ working capital changes 1 14.58) (69.74

Changes in working capital
Decrease/ (lncrease) in inventories

Decrease/ (lncrease) in trade receivabtes

Decrease/ (lncrease) in financial assets

Decrease/ (lncrease) in Non current assets

Decrease/ (lncrease) in current assets

(Decrease)/ lncrease in trade payables

(Decrease)/ lncrease in financial tiabitities

(Decrease)/ lncrease in provisions

(Decrease)/ increase in other current tiabitities

137.21

(1 96.36)

4.89

9.83

(8.33)

215.37

22.69

34.65

3'r .84

(71.24\

1 07.38

1 3.84

44.62

(4.97\
(76.s4},

(3.66)

19.85

(70.29')

Cash-" generateATromTlnsed in ) oPeration s 137 -21 (1 10.75)

lncome tax (paid) / refund (net) (0.88) (3.741

1 36.33 (114.49)

Cash flow from lnvesting activities

Payment for purchase of property, plant and equipment and intangibte assets

Proceeds from sale / disposat of property, ptant and equipment

Net proceeds from / (amount deposited into) fixed deposits

lnterest received

L ovidend received

(1 2s.03)

5.00
(28.82)

1.02

185.26

(81.3s)

220.01

24.34

2.68

74.04

37.43 239.72

Cash flow from Financing activities

Proceeds from / (Repayment of) short term borrowings (net)

Repayment of long term borrowings

lnterest paid

Dividend Paid

34.17
(47.841

(1 60.1 2)

2.60
(s6.46)

(148.87)
(0.1 3)

(173.79) (202.E6)Et?ash-flow-rom / ( Used ln ) flnanclng acElvl (L,l

Net increase / (decrease) in cash and cash equivatents (A+B+C)

Cash and cash equivalents at the beginning of the year

(0.03)

7.29

(77.63\

84.92

7.26 7.29
f6!h'andcash equivalents at tne eno or year

Cash and cash equivalents comprise

Balances with banks

On current accounts

Cash on hand

7.24

0.02

7.25

0.04

7,26 7,29
6'ta[Zash ani, bank balances at end of the year

Vc- AijS



GKB Ophthalmics Limited
CIN : 126109GA1981 P1C000469

3 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings hetd

May 30, 2024.

4 The utitisation / status of funds raised from issue is as fottows :-

5

6

The Company operates in one primary segment onty, i.e. Ophthatmics Lenses and therefore lnd AS 108 - Operating Segment is not applicable.
'The figures for the quarter ended March 31 , 2024 and March 3'l , 2023 are batancing figures between the audited figures in respect of the fult financial year and

the pubtished unaudited year to date figures upto the third quarter of the respective financiat years.

Board of Directors of the Company in its meeting hetd on August 12, Z0ZZ, had changed the accounting poticy from Aprit 1, 2022, by treating gtass moutds

part of the inventory which were eartier treated as Property, Plant and Equipment ('PPE') and depreciated over its estimated useful tife.
However, Board of Directors of the Company had reviewed the change in the aforementioned accounting poticy as at the year ended March 31, 2023 and

concluded that the gtass moutds were to be reinstated as PPE in line with the poticy fottowed in the year ended March 31, L072. The impact due to this
was reftected in the 'Depreciation and amortisation expense'for the quarter ended March 31, 2023 which had increased by Rs. 96.10 lakhs and'Cost of
consumed' had decreased by Rs. 24.85 takhs, The above change had no impact on the amounts reported for the year ended March 31, 2023.

For and on behalf of the Board of Directors

of GKB Ophthatmics Limited -.2'-. 
.'-

K. G. Gupta

Managing Director

DIN :00051863

J,|\<."e_< a

*
--=:

q: lr{apusa - Goa

: May 30, 2024

As at ,{arch 3', , 2021
(Rs. ln lakhs)

As at ,{arch 31, 2023
(Rs. ln takhs)

Totat funds raised (A + B 1,517.27
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lndependent Auditor's Report on consolidated Audited Annual Financial Results of GKB ophthalmics
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

To the Board of Directors of GKB Ophthalmics Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consotidated annual financiat resutts of GKB Ophthalrnics
Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (Hotding Compiny and its
subsidiaries together referred to as "the Group") and its assciate for the year ended rUarctr li, Z6Zl ythe
Statement') attached_h_erewith, being submitted by the Hotding Company pursuant to the requirement of
Regutation 33 of the SEBI (Listing Obligations and Disctosure Requirements)'Regutations, 2015, as amended
(' Listing Regutations' ).

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on sepaiate audited financial information of the
subsidiaries, the aforesaid Statement:

(i) includes the annual financial resutts of Hotding Company and the fottowing entities

Sr. No Name of the Entity Relationship with the Holding
Comoanv

1 GSV Ophthatmics Private Limited Subsidiary
2 GKB Ophthalmics Products IFZEI Whotty owned subsidiary

(including its following Subsidiaries and lssociat )a. Lensco - The lens company (Subsidiary)
b. Prescription Opticat Products LLC (Subsidiary)

(ii) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes taid down in
the appticable accolnting standards prescribed undei Section 133 of the Companies Act, 2013 (,,the
Act"), read with Companies (lndian Accounting Standards) Rules,2015, as amended, and other
accounting principtes generatly accepted in lndia, of the net [oss, and other compreheniive loss and
other financial information of the Group and its associate for the year ended March 31 , ZOZ4.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing ('sAs') specified under section
143(10) of the Act. Our responsibitities under those SAs are further deicri'bed in the Auditor,s
Responsibitities for the Audit of the Consotidated Financiat Results section of our report. we are
independent of the Group and of its associate in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia together with the ethicat requirements that are retevant to our audit of
the consotidated financia[ statements under the provisions of ihe Act and the Rutes thereunder, and we
have futfitted our other ethicat responsibitities in accordance with these requirements and the Code of
Ethics.
We betieve that the audit evidence obtained by us and other auditor(s) in terms of their reports referred to
in "other Matter(s)" paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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llanagement and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared on the'baiis of the-consotidated annua[ financial
statements- The Holding Company's Board of Directors are responsibte for the preparation and presentation
of this Statement that gives a true and fair view of the net loss, and other comprehensive loss and other
financial information of the Group inctuding its associate in accordance with the recognition and
measurement principtes taid down in accordance with the appticable Accounting Standards- prescribed
under Section 133 of the Act read with Companies (lndian Accounting Standards) RJtes, 2015, as amended
and other accounting principtes generalty accepted in lndia and is in comptiance with the Listing
Regutations. The respective Board of Directors of the companies inctuded in the Group and of its associate
are responsible for maintenance of adequate accounting records in accordance with the provisions of theAct for safeguarding of the assets of the Group and of its associate and for preventing and detecting fraudsand other irregularities; setection and apptication of appropriate accounting poticiEs; mar<ing jujgments
and estimates that are reasonabte and prudent; and 

'the 
design, lmpteme"niation and maintenance ofadequate internal financiat controts, that were operating Lf'fectivety for ensuring accuracy and

completeness of the accounting records, retevant to the prep-aration and presentation of the Statementthat give a true and fair view and are free from materiat misstatement, vihether due to fraud or error,which have been used for the purPose of preparation of the statemeni'Oy ttre Directors of the HotdingCompany, as aforesaid.

ln preparing the statement, the respective Board of Directors of the companies included in the Group andof its associate are responsible for assessing the abitity of the Group ana'oi iis associate to continue as agoing concern, disctosing, as applicable, ma[ters retatei to going corcern and using the going concern basisof accounting untess the respective Board of Directors 
"itt'"i 

intenJs io tiquiaitu t[" trorp and itsassociate or to cease operations, or has no realistic atternative but to do so.

The respective Board of Directors -of the companies inctuded in the Group and of its associate areresponsibte for overseeing the financiat reporting process of the Group i"a 
"iii! associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

our objectives are to obtain reasonabte assurance about whether the statement as a whote is free frommateriat misstatement, whether due to fraud or error, and to issue an urJii*,, report that incrudes ouropinion' Reasonabte assurance is a high tevel of assurance, but is not i grii.n1"" that an audit conductedin accordance with sAs-witt always detect a material misstatement when it exists. Misstatements can arisefrom fraud or error and are considered material lf, indiviJuatty or in il]" 
"ggr"g"te, 

they could reasonabtybe expected to inftuence the economic decisions of ,reo iaken on the basis of this Statement.

As part of an audit in accordance with sAs, we exercise professionat judgment and maintain professionalskepticism throughout the audit. We also:

o ldentify and assess the risk of material misstatement of the statement, whether due to fraud orerror, desjgn and perform audit procedures responsive to those rirf,i, 
"na 

obtain audit evidencethat is sufficient and appropriate- to provide a 
'basis 

for our oplnion.'rtre risk of not detecting amaterial misstatement resutting from fraud is higher than for one ."rrtting rrom e.ror, is-]rauamay invotve cottusion, forgery, intentional omiisions, .isreprereniiiions, or the override ofinternat control.

' obtain an understanding of internal contro[ retevant to the audit in order to design auditprocedures 
!ft3t gre appropriate in the circumstances. under section 143(3) (i) of the Act, we areatso responsible for expressing our opinion on whether ttr" notair,g cornp"ny has adequate internalfinancial controts with reference to consotidated financial ,t"turiurt in ptace and the operatingeffectiveness of such controts.

o Evatuate the appropriateness of accounting poticies used aM the reasonableness of accounting1- estimates and retated disctosures made by t[e'Board of Direclors.
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. Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Group and of its
associate to continue as a going concern. lf we conctude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the retated disctosures in the Statement or, if
such disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and of its associate to cease to continue as a going concern.

. Evaluate the overatt presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and of its associate to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
inctuded in the Statement of which we are the independent auditors. For the other entities
inctuded in the Statement, which have been audited by other auditors, such other auditors remain
responsibte for the direction, supervision and performance of the audits carried out by them. We
remain sotety responsible for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
inctuded in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them att retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

We atso performed procedures in accordance with the circular issued by SEB| under Regulation 33(8) of the
Listing Regutations, to the extent appticabte.

Other lYlatters

1. The Statement inctudes the audited financial information of two subsidiaries and one step.down
subsidiary, whose financial information reftect totat assets of Rs.8,506.58 Lakhs as at March 31,2024 ,
totat revenue of Rs. 6,029.10 Lakhs, totat net loss after tax of Rs. 209.76 Lakhs, and total
comprehensive lossof Rs. 209.76 Lakhs for the period from Aprit 01,2023 to March 31,2024 and net
cash inflow of Rs. 90.57 Lakhs for the year ended as on date respectively, as considered in the
Statement, which have been audited by the other auditors whose reports on financial information of
these entities have been furnished to us by the management and our opinion on the Statement, in so
far as it retates to the amounts and disctosures included in respect of these entities, is based sotely on
the reports of such other auditors and the procedures performed by us are as stated in paragraph
above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work
done and the reports of the other auditors.

2. The Statement inctudes the unaudited financial information of one Step down subsidiary, whose
financiat information refkrct total assets of k.47.70 [akhs as at March 31,2A4, totat revem.rc of
Rs.249.43 Lakhs, Group's share of totat net profit after tax of Rs. 3.67 Lakhs, and total comprehensive
income of Rs. 3.67 Lakhs, for the period from April 01,2023 to March 31,2024 and net cash outflow of
Rs.3.72 Lakhs for the year ended as on date respectively, as considered in the Statement. This
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unaudited financiat information has been furnished to us by the Management and our opinion on the
Statement, in so far as it retates to the amounts and disctosures inctudLd in respect of this step-down
subsidiary is based solely on such unaudited financiat information. ln our opinion and accordinj to the
information and exptanations given to us by the Management, this financiat information is not materiat
to the Group.

Our opinion is not modified with respect to the above financial information certified by the
Management.

3. The Statement also inctudes the Group's share of net [oss of Rs.5.86 Lakhs for the year ended March
31,2024, in respect of an associate. The unaudited financial information has been iurnished to us by
the Management and our opinion on the Statement, in so far as it retates to the amounts and
disclosures inctuded in respect of the associate is based sotety on such unaudited financiat
information.

Our opinion is not modified with respect to the above financial information certified by the
Management.

4. The Statement inctudes the resutts for the guarter ended March 31 , 2024 being the batancing figure
between the audited figures in respect of the futt financial year ended l,tarch 3t,2024 ind-the
pubtished unaudited year to date figures up to the third quarter of the current financiat year prepared
in accordance with the recognition and measurement principtes taid down in lndiin Accounting
Standard 34 "lnterim Financiat Reporting" which were subject to timited review by us.

Our opinion is not modified in respect of the above matter.

ForllSKA&Associates
Chartered Accountants

No.'105047YV

Membership No.: M9939
UDI N : 24O49939BKFFZY24O

Ptace: Mapusa, Goa
Date: May 30,2024
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GKB Ophthalmics Limited

CIN : 126'109GA1981P1C000469

Regd. Office: 16-A, Tivim lndustria[ Estate, Mapusa Goa. 403 526

Tet No. (0832) ZZ57Z53 / 6714444, Fax No. (0832) 22570.14 E-mait: gkbophthalmics@gkb.net Website: www.gkb.net

Statement of Audited Consolidated Financial Results for the Quarter and Year ended }larch 31,2024

(Rs. in Lakhs except earnings per share data

ParticulaB

Quarter Ended Year Ended

Mat 31, 2OZ4 Dec 31,2023 Mar 31, 2023 March 3'1,2024 March 31, 2023
(Refer Note 7 (unaudited) (Refer Note 7) (audited) (Audited)

1

2

3

4

5

6

7

I
9

10

11

12

13

14
'15

lncome:

Revenue from operations

Other income

2,155.76

49.78

2,403.75

34.64

1,996.25

23.13

8,825.,rc

1 50.56

7,547 .45

92.33

fotal lncome (1 +2) 2,2O5.54 2,438.39 2,01 9.38 8,975.96 7,639.78

Expenses:

r) Cost of materials consumed (refer note 8)

5) Purchases of stock in trade

:) Changes in inventories of finished goods, stock in trade and work-in-progress

i) Emptoyee benefits expense

3) Finance costs

F) Depreciation and amortisation expense (refer note 8)

l) Other expenses

138.40

1 ,2.63.66
(1 60.03

]76.71

57.36

71.68

336.44

1 97.88

1,068.82

4t10.1 9

367.19

43.98

73.36

338.1 2

255.55

582.84

561.62

282.52

43.41

162.52

]52.78

1,504.53

4,708.85

(239.60)

1,375.83

1 90.33

289.87

1 ,417.88

1,401.37

3,363.68

(74.57)

1,115.47

167.32

?82.91

1,32?.98

fotal exp€nses 2,284.22 2,569.54 2,241.74 9,747.69 7,629.16

Proflt / (Loss) before tax (3-4) (78.68) 13,| r5) 1221.86) (?71.731 'to.62

Tax expenses

a) Current Tax

b) Prior Period Tax

c) Deferred Tax

'18.8'1

(2.21"

1.86 0.05

(1 .601

c.5;

1 8.81

(?.71

4.02

17.98

(15.67)

Profit / (Loss) before share of profit / (loss) of an associate (5-6) (ee. I 4) (1 31,20) (211.75 (2e2.35) 8.31
;hare in profit / (toss) of an associate 9.74 (1 2.85 3.82 (s.86 1.32

Profit / (loss) for the period / year (7+8) (89.40) 1 44,05) (207. e3) (298.21 11.63
other comprehensive lncome :-
Items that will not be reclassified to profit or loss

Remeasurement of net defined benefit tiabitity
ncome tax effect

(1 4.83t

3.86

(0.20

0.05

4.91

(1.?7',)

(1 5. 45)

4.02

(0. 83

0.77

Other comprehensiye lncome / (loss) for the period / year ( 1 0.97) (0.1 5l 3.64 (r I .43) (0.61

Total Comprehenslve lncome / (loss) for the perlod / year (9+10) (1 oo.37l ( I 44.20) (2O4.29) (30e.64) 11.02
Profit /(Loss) for the perlod / year attributable to
Equity holders of the parent

Non-controIting interest

(91.41

?.01

(125.25,,

(1 8.801

(191.73"

(1 6.201

(281.05

(17.16

(16.74

78.37

fotal (8e.401 (1 44.0s1 (707.93 (298.?.1 1 1.63

other comprehenslve lncome / (loss) for the period / year attrlbutable to
Equity holders of the parent

Non-contro[[inq interest

(10.97_ (0.1 5l 3.64 (1 1.43) (0.61

fotal ( 1 0.97 (0.1 sl 3.64 (1 1.43) (0.61

fotal Comprehensive income / (loss) for the period / year attributable to
Equity hotders of the parent

Non-controttinq interest

( 1 02.381

2.01

( 125.,r01

(1 8.801

(188.091

( 1 6.201

(292.$"
(17.16)

(17. 3sl

78.37

fotal ( 1 00.371 (144.20" (204.29" (309.64 'tl.02

Pald-up equity share capltal (face value of share - Rs, 10 each)
Reserves excluding revaluation reserve
Earnlngs Per Share (face value of Rs, 10 each)
(a) Basic (in Rs.)

(b) Dituted (in Rs.)

' Not Annualised

504.06

(1 .81 l

(1.81 l

504.06

(2.48"

(r.tr

504.06

(3.801

(3.801

504.06

5,473.06

(5. s81

(5.58)

504.06

5,765.26

(0.331

(0.331

See accompanying notes
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GKB Ophthalmics Limited
CIN : L26109GAl 98'l P1C000469

Notes:
I Statement of Consolidated Assets and Liabilities

(Rs. in Lakhs)

Particulars

As at March 3 1

2024
(Audited)

As at March 3 1 ,

2023
(Audited)

ASSETS

Non-current assets

Property, ptant and equipment
Capitat work-in-progress

Other intangibte assets

Financiat assets

(i) lnvestments
(ii) Other Financiat assets

Non-current Tax Assets (Net)

Other non-current assets

1,871 .47

390.59

0.1 0

182.9'l

0.73
25.58

280.95

1,903.29

394.52

0.22

188.77

7.23

23. s8

337.85
Total Non-current assets 2,702.28 2,855.46
Current Assets

lnventories

FinanciaI Assets

(i) lnvestments
(ii) Trade Receivabtes

(iii) Cash and cash equivalents
(iv) Bank balances other than cash and cash equivatents
(v) Other financial assets

Other current assets

4,001 .88

0.08
2,839.94

323.24

1,460.41

15.83

1 06.35

3,873.95

0.07
2,773.91

?36.41

1,209.02

160.70

99.05
Total current assets 8,747.73 8,353.1 3

TOTAL ASSETS 't't,450.01 1 1,208.59
EQUITY AND LIABILITIES

EQUITY

Equity share capital
Other equity
Non - Controtting lnterest

504.06

5,473.06

443.20

504.06

5,765.26

460.36
Total Equity 6,420.32 6,729.68
LIABILITIES

Non - Current liabilities
Financia[ tiabitities
(i) Borrowings

Provisions
105.16

301 .83

117.00

252.95
Total Non- Current tiabilities 406.99 369.95
Current liabilities
Financial liabilities
(i) BorroMngs

(ii) Trade Payabtes
Total outstanding dues of micro enterprises and smatl enterprises
Total outstanding dues of creditors other than micro enterprises and smatt enterprises
(iil) Other financial tiabitities
Other current tiabitities
Provisions

'l ,043.55

95.06

t,214.30
160.05

56.48

5 3.26

1,004.56

18.68

2,360.70

170.24

512.27

42.56
Total Current liabilities 4,622.70 4,108.96
TOTAL EQUITY AND LIABILITIES 1 1,450.01 1 1,208.59
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@
2 Statement of Consolidated Cash Flows

GKB Ophthalmics Limited
CIN : 126109GA1981 P1C000469

(Rs. in

flow from operating
: / (Loss) before tax

Depreciation and amortization expense

Finance cost

Provision for / (Reversat of) Doubtfut / Bad Debts (net)
Liabilities written back

Unrealised exchange toss /(gain) (net)
(Gain)/ loss on sate of property, plant and equipment (net)
Share of Profit in Associate

Dividend income

lnterest income

289.87

1 90.33

15.22

(1 s.86)

(1.69)

(4.481

5.86

(0.04)

(88.89)

13.94

282.91

167.3?

7.80

(0.04)

(s.67)

(3.32)

(0.0s)

(60.1 6)
Profit / (Loss) before working capitat changes

Decrease/ ( lncrease) in inventories
Decrease/ (lncrease) in trade receivables

Decrease/ (lncrease) in financial assets

Decrease/ (lncrease) in Non current assets

Decrease/ (lncrease) in current assets

(Decrease)i lncrease in trade payables

(Decrease)/ lncrease in financiaI tiabitities
(Decrease)/ increase in other current liabitities
(Decrease)/ lncrease in provisions

(127.9

946.79

(3.87)

(4s5.75)

44.13

(8.271

44.63

(1.88)

(184.21')

15.14

393.87

28.12
generated from / ( Used in ) operations

tax (paid) / refund (net)

/ ( Used in ) operating

Payment for purchase of property, plant and equipment and intangible assets
Proceeds from sale / disposat of property, ptant and equipment
Refund of capital advance

Net proceeds from / (amount deposited into) fixed deposits
lnterest received

Dividend received

(207.611

5.00

95.00

(251.39)

187.71

0.04

220.01

1 97,83

(1 62.6e)

9.00

0.05
cash flow from / ( Used in ) investing

flow from Financing activities
Proceeds from / (Repayment of) short term borrowings (net)
Repayment of long term borrowings

Proceeds from long term borrowings

lnterest paid

Dividend Paid

34.17

(51.22

44.20

(191.17\

2.60

(s6.46)

(1 64. s1 )

(0.13)
Net cash flow from / (

increase / (decrease) in cash and cash equivalents (A+B+C)

and cash equivatents at the beginning of the period

at the end of the

Balances with banks

On current accounts

bank balances at end of the

Mar 3'1, 2024

^)E&



Name of the Company Relationship

1. GKB Ophthalmics Limited Hotding Company

GSV OphthaImics Private Limited Subsidiary

l. GKB Oohthatmics Products [FzE] Whotly Owned Subsidiary

(including its following Subsidiaries and Associate)

Lensco - The tens company (Subsidiary)

Prescription Opticat Products LLC (Subsidiary)

GKB Vision FZC (Associate - 49% Hotdjng)

@
The consol

GKB Ophthalmics Limited
CIN : L261 09GAl 981 PLCOOO469

idated financiat results inctude resutts of the following companies:

the above consotidated financiat resutts have been reviewed by the Audit Committee and approved by the Board of Directors of the Hotding Company at

respective meetings hetd on May 30' 2024.

The utilisation / status of funds raised from preferential issue is as fottows:-

O fne Croup operates in one primary segment onty, i.e. Ophthatmics Lenses and therefore lnd AS 10E - Operating is not applicabte.

The figures for the quarter ended March 31, zo24 and March 3 1, 2023 are batancing figures between the audited figures in respect of the fult financiat year and the

pubtished unaudited year to date figures upto the third quarter of the respective financia[ years.

Board of Directors of the Hotding Company in its meeting hetd on August 12, 2022, had changed the accounting poticy from Aprit 1, 2022, by treating glass moutds as

part of the inventory which were earuer treated as property, Ptant and Equipment ('PPE ) and depreciated over its estimated usefut tife.

However, BoardofDirectorsoftheHotdingcompanyhadreviewedthechangeintheaforementionedaccountingpoticyasattheyearendedMarch3l,2023and
concluded that the gtass moulds were to be reinstated as PPE in line with the poticy fottowed in the year ended March 31 , 7072. The impact due to this change was

reftected in the'Depreciation and amortisation expense'for the quarter ended March 3'1, 2Oz3 which had increased by Rs. 95.'10 lakhs and'Cost of materials

consumed'had decreased by Rs. 24.85 takhs. The above change had no impact on the amounts reported for the year ended March 31, 2023.

9 The figures of the previous year / periods have been rectassified / regrouped wherever necessary to confirm to current period.

: Mapusa - Goa

Date: May 30,2024

For and on behalf of the Board of

K. G. Gupta

Managing Director

DIN : 0005'1863

As at March 3 1 , 2023 (Rs.As at lilarch 31, 2024
(Rs. ln takhs)

'owards scating up of operations, Iong term capitaI requirements and other generaI corporate purpose

of GKB Ophthatmics Limited
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GKB Ophthalmics Ltd.
16-A, Tivim lndustrial Estate, Mapusa, Goa 403 526 (lNDlA)

ClN.: 126'1 09GA1 981 P1C000469

Tel. : (91 832) 6714444

E-mail :gkbophthalmics@gkb.net

Website :www.gkb.net

May 30,2024

Department of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sit

Ref : Scrip Code No. : 533212

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 I 5.

DECLARATION

Pursuant to second proviso of Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that, the Statutory Auditors
of the Company, lWs. MSI(A & Associates, Chartered Accountants, 701, Kamat Towers, 9,
EDC Complex, Patto Plaza, Panaji, Goa. 403001 (FRN 105047W), have issued an Audit
Repon with unmodified opinion on the Audited Financial Results of the Company
(Standalone and Consolidated) for the Financial year ended March 31,2024.

Kindly take this declaration on your records.

Thanking you,

Yours faithfully,
For GKB Ophthalmics Ltd.,

l'L,'dl-\,
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