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lndependent Auditor's Review Report on unaudited Standalone financial retults for the quarter and

year to date ot GKg Ophthalmlcr Llmited pursuant to the Regulation 33 of the 5E8l (Listing Obligationt

and Dirclosure Requirements) Regul.tions, 2015, .5 amended.

To The Eoard of Directors of 6K8 Ophthalmics Limited

We have reviev/ed the accompanying statement of unaudited standatone financial resutts of GKB

ophthatmics Limited ('the Company') for the quarter ended september 30, 2021 and the year to_date

resutts for the period from Aprit Ol, 2023 to September 30, 2023 ('the Statement') attached herewith,

being submitted by the ComPany pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of lndia (Listing ObLigations and Disctosure Requirements) Regulations, 2015, as

amended ('the Regulations').

This Statement, which is the responsibitity of the Company's Management and approved by the

Company's Board of Directors, has been prePared in accordance with the recognition and measurement

principles taid down in lndian Accountlng Standard 34'lnterim Financiat Reporting', pres'ribed under

Section 133 of the Companiea act, 2011read with retevant ruies issued thereunder ('lnd AS 34') and

other recognised accounting principtes genera(ty accepted in lndia and is in comptian'e with the

Regutations. Our responsibitity ia to express a con(tusion on the Statement based on our review-

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(sRE) 2410, "Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia A review of interim financial

informatjon congists of making inquiries, primarity of persons responsibte for financiat and accounting

matters, and apptying anatyticat and other review procedures. A reviel / is substantiatly tess in scope

than an audit conducted in accordance with standards on Audjting and cons€quentty does not enable us

toobtainassurancethatwewouldbecomeawareofaltsignificantmattersthatmightbeidentifiedin
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanylng Statement prepared in accordance with the recognition and

measurement principtes laid down in lnd As 14 and other recognized accounting principtes genera((y

acceptedinlndiahasnotdisctosedtheinformationrequiredtobediscLoledjntermsoftheRegutalions
inctudjng the manner in which it is to be disclo5ed, or that it contains any materiat misstatement'
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GXE Ophthalnlcr Linlted
CIN : 126109GA1981P1C000,169

1 Stand.lo.e St.tem.nt ofAseB.nd Llabllltles

Ai.tS.p:lO,2o2l

AStErS

Propeny, ptant and equiphent
Capital erk h-P.o!re3s

(il) other Flnancial a3sets

Nd corot td 6*ts ( ret )

Other non..urrst as5€ts

1,6U.61
165.30

0.86

1,r69.55

2.03

25.88

7@.28

1,72A,8
J82.2f

4.72

1,1E9,55

7.23

25.00

zr9.9z

Toral tlon-(urrent.$et5 1,528.52 1,517.74

{fir) cdh and ca5h equiv.lst
(tv) B.nk b.t ics onEr than C.5h and c.rh equlva(6t
(V) Other financi.l leset3

0.07

1E2.r 6

f.z1
70_1)

141,09

45,10

@6.01

o.o1

47.71
,.79

14.O2

t71.51

16.02

1,,39,63 1,142.61

TOTAL AssETS
,1,916.15

EqUITY AND TIAULITIES

EQUITY
50,1.06

2,071.90

504.06

7,247 _ra

2,a71.96 2,751.61

UABIUNE5

116 - Cur.ot li.bllltlB

(tl) Other lh.non( ttabititi6

E7.71

95.98

19E.60

117,U
97.18

19r.35

Tot.l Non- Current ll.bllitles 31f.79 405.\7

Totll @Btandi.g du6 of mlcro enterP.ils .nd smalt ente.Priss

TotaL oltria.dlng duB of credltou other tha ml..o enterpnrs and rnatl enterprB$

{irl) oth.r fln nciat li6blLitl6
fther.u(.nt Li.bitttle
Prcvirldll

1,016.16

12..61

695,54
1,12.19

12,,€
13,71

1,004.56

1E.68

5A2,18

152.r2

36,98

47,56

Tot.l Curr.ht llablutl6 1,963.10 1,757.56

i6 Equ[YANDLtaBtltrlEs 4,916.35
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GKE Ophthahi.s llmlted

CIN I L26109GA19E1P1C000469

St t.ment of C.rh Flows

B

c

Cch fl4 trorn oP.r.tlq .cdvlti6

Oepre.tation and amortizatio.' €xp€n!€
Notional Le.l€ r€ntal i.cdre

Provjsion for / (Rever.at of) Doubrfut / Bad Debtt (net)

Unrealir€d erhang€ loss /(gain) (n.t)

(Gain)/ tors on sale of property, plant and equipment (net)

071.25)

128.97

t2.7Ol

74.44

2.91

(1.08)

(0.04)
(o.7zl
(4.48)

(85.59)

66.43

t?.10)

75,51

2.81
(0.30)

(0.051

(1.59'

Oper.ting P.ofit/ (Lor, before worklni<.pital <h.ng6 24.44 54.54

lncrease) in inventonE
lncrear€) in trade r<eivabLe.
lncreas€) in finacial ass€tr

lncreae) ln Non cunent .$€t5
lncrear€) in curent arr€tt
l.crear€ in trade payablg
lncreas€ in f inancial tiabilitie.
lncreis€ in prdi5iont

' increas€ in other current tiabitities

(17.9E)

4,71

4.56
(9.25)

(9.06)

166.31

(7.06)

7.98

(4.50)

(3E.26)

(16.07)

(0.50)

11.26

(43.2r)

8.21

6.56
(94.69)

C$h 8!n.r!red from / ( Ur.d ln ) op.rltlons 160.21 (130.18)

ln.o,n€ ta! (paid) / relund (neo (0.66) (0.45)

flEi csFI]ow'from TTIfsed InJ op€rating .c!ivitiet (a) r 59.33 (130.61)

C.$ flow from lnvestiq ..tivitict
Payment lor purchase o{ prop€rty, ptant.nd equipment and intangibleatseB

Pro.e€di from sale / disposaL of Pr@eny, plant and equiPment

Net proc€€ds froF / (amount deposlred into) fixed dePosjts

(81.22)

5.00
(16.11)

0.74

30.94

(3.44)
217.U

(122.09)

0.93

61.90

Net..rh flow lrm / { ur.<t rn ) lnvBtlnt.<rMrn (8, (l1.rt) 1r5. ro

CAh flow froh Fln.n.lnt actlvltl.i
Prc€eds f.om / {Repayment or)thort tem borrowings (net)

Repaym€ot of lon! term borrowinSt

15.00

117.51)

175.67)

7.91

125.79)
(7a.15)

f,Cftl_3trTlow LonlTu3ed ln ) financha adlvifles (c) (78.2O) (92.01)

Net increaie / (de.reate) in cash .nd cash equivate.ts (a+B+C)

Casl and c.rh equjvat€nts.t the bqinning or rhe period

(0.02)

7.29
177.511

E4.92

cah [c.sh equlvllentt.t the €nd or the perlod 7.27 7.!8

C..h .nd c.3h €qulv.l.ntr comprlt

on current accounts 7.25
0.02

7.26
0.12

Total @ih .nd b.nk b.lanc6 at end of the pe.iod 7.27 7.18

c,\l!
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Gxl Ophthdml.r Umlt d
crN : L261otc^i 9lt PLCOqL69
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9, Eoc comptet, Patto Plaza
Panaji, 6oa ,lo3001, lNolA

lndependent Auditor's Review Report on unaudlted conrolldatad financial relults for the quarter and
year to date financial .esults ot GKB Ophthalmics Limlted purruant to the Regulatron 33 of the SEBI
(Listing Obligations and Dirclosure Requirement5) Rctul.tion5, 2015, as amended

To The Eoard of Directors GXB Ophthalmics Llmlted

1. We have reviewed the accompanying Statement of unaudited consotidated financial resutts of GKB

Ophthatmics Limited ('the Ho(ding Company'), its subsidiaries, (the Hotding Company and its
subsidiaries together referred to as the 'Group') and it5 share of the (toss) after tax and total
comprehensive (Lors) of its associate for the quarter ended September 10, 2023 and the year to-date
resutts for the period from Aprit 01, 2021 to September 30, 2021 ('the Statement'), being submitted by
the Holding Company pursuant to the requirements of Regulation l3 of the Securities and Exchange
Eoard of lndia (Listing Obtigations and Dis€tosure Requirements) Regutations, 2015, as amended ('the
Regulatjons').

2. This Statement, which is the responsibitity of the Holding Company'i Management and approved by the
Hotding Company's Board of oirectors, has been prepared in accordance with ihe recognition and
mearurement principtes laid down in lndian Accounling Standard y 'lnterim Financial Reporting'
prescribed under Section l3l of the Companie5 Act, 20ll read with relevant rules issued thereunder
('lnd AS 14') and other recogni5ed accounting principles generatly accepted in lndia and is in comptiance
with the ReSulations. Our responsibjtity is to express a conctusion on the Statement based on our

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

{SRE) 2410, 'Reviev, of lnterim Financiat lnformation Performed by the lndependent auditor of the
Entity'issued by the lnstitute ot Chanered Accountants of lndia. A review of interim financial
information consists of making inquiriei, primarily of persons responsibte for financial and accountjng
matteB, and apptying analytical and other review procedure5. A review is substantiatty tess in scope
than an audit conducted in accordance with Standardr on Auditing and conlequentty does not enabte us
to obtain assurance that we woutd become aware of atl significant matters that might be identifjed in
an audit. Accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regulation 33
(E) of the SEBI (Listing ObUgations and ois.losure Requirements) Regulations, 2015, as amended, to the
extent appticable.

MSKA & Associates
Chartered Accountants

s Statement includes the results of the Hotdinq Company and the foltowinq entities

Sr. No
Rel.tionship wlth the Holding

1 GKB Ophthatmics Products (FZE) Whotty owned Subsidiary

7_ GsV Ophthatmics Private Limited Subsidiary
3. Lensco- The Lens Company Steo Down Subsidiarv

Prescription optical Products LLC Steo Down Subsidiarv
5. GKB Vision FZC

4. Thi

5. Based on our review conducted and procedures performed as stated in paragraph I above, nothing has
come to our attention that causes us to be(ieve that the accompanying Statement prepared in
accordance with the recognjtion and measurement principles taid down in lnd AS 34 and other
recognised accounting principles generalty accepted in lndia has not disclosed the information required
to be disctosed in terms of the Regutations including the manner in whlch lt ls to be disclosed, or that jt
contains any material mlsstatement.

6. we did not review the interim financiat lnformation of iwo subsidiaries and one step-down subsidiary
inctuded in the Statement, whose interim financiat information reftecl5 iotal assets of Rs.8,221.48 takhs

at september 30, 2023 and totat revenues of Rs. 1,402.64 (akhs and Rs. 2,711.17 lakhs, total net

H€.d Oflice:601, Fl@r 6, Rihej. Tit nium, w6tem Erpr6 Hllhway, Get.nlall Ratlway Colo.y, iam nalar,6oreta@ la), ltumbai ,10006l, ln01A, Telr .91 22 6213 05t9
anmedab.d I B.n$lutu I ch.nMl tG@ tcu.ugram tHyd.rabad l(ahr I xo[a$ t {rnbar tPMe !44!.E6&j!



MSKA & Associates
Chartered Accountants

profit after tax of Rs. 68.86 lakhs and Rs.120.79 lakhs and total comprehensive income of Rs. 68.86
hkhs and Rs.120.79 Lakhs for the quarter ended September 30, 2023 and for the period from Aprif 01,
2023 to September 30, 2021 respectivety, and cash flows (net) of Rs.42.64 (akhs for the period from
April 01,2023 to September 30, 2023, as considered in the Statement. These interim financiat
information have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it retates to the amounts and disclosures
included in respect of these subsidiaries and step-down subsidiary, is based sotely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

0ur conctusion on the Statement is not modifjed jn respect of the above matter-

7. The statement incLudes the interim financia( information of one step-down subsidiary which has not
been reviewed by their auditors, whose interim financial information reflects totat assets of Rs. 42.89
lakhs as at September ]0, 2023 and total revenue of Rs. 17.63 lakhs and Rs.79.63 takhs, totat net (toss)
after tax of Rs. (2.42) lakhs and Rs. (6.46) takhs and total comprehensive {loss) of Rs. (2.42) iakhs and
Rs. (6.46) takhs for the quarter ended September 30, 2023 and for the period from Aprit 01, 2021 to
September 30, 2023, respectivety, and cash outfto\,vs (net)of Rs. (4.37) takhs for the period from April
01, 2023 to September 30, 2023, as considered in the Statement. The Statement atso jncludes the
Group's share of net (loss) after tax of Rs. (1.75) takhs and Rs. (2.75) takhs and totat cornprehensive
(Loss) of Rs. (1.75) takhs and Rs. (2.75) takhs for the quarter ended September 30, 2021 and for the
period from Aprit 01, 2023 to September 30,2023, respectivety, as considered in the Statement, jn
respect of associate, based on its jnterim financiat information whjch has not been reviewed by its
auditor. These interim fjnanciat information have been furnished to us by the Management and our
conctusion on the Statement in so far as it retates to the amounts and disctosures inctuded in respect of
thjs step-down subsidiary and an associate is bas€d sotety on such management prepared
unaudjted interim financiat information. According to the information and explanations given to us by
the Management, these interim financiat information are not material to the Group.

0ur conctusion on the Statement is not modified in respect of the above matter.

For l SXA&Associates
Chartered Accountants

Heaa office:602, Fler 6, AahelaTitanium, wenern ExprestHlghway, Cetanjal! RailwayColony, Ram Nagar, Goreqaon iE), ,{umbai amo$, lNDlA, Tel: r9l 22 62330519
Ahmedab.dl3eqalUrUlchennajcc|GurU9.am|liyderabadKo(h]xolkata^1UmbajPune

lCAl Firm Racistration No.105047W

No.: 049939
UDINi 230499198HAH5T6663

Ptace: Mapusa, Goa
oate: November 14, 2021
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GKB Ophth.lmica Limited
CIN : L26109GA1981P1C0O0469

1 Conslid.t.d St*em.nt of A$.tr.nd Li.bilitles

to, 2023 z02l

A55ErS

Propeny, p{ant and equlpment
Capltal work'h'proSrers
Other intangible a*ts

(il)other Fhan l.( a3s€tt

doo-orrrent Ta.x Ass€B (Net)

Other non-clrre.t.e$tt

1,829.m
397.59

0.66

1E6.02

2.03

3,r.50

ta6.E1

1,903.29

391.52

a_27

188.77

1.73

41.56

317.85
Tot.l Non-.urrent a$.tt 2,797_51 7,473.44

(ili) C.5h and c.5h equivatents
(lv) Bank batancB other than carh and cash equlyal€ntr
(v) O$er fhancrat aslert

4,t01.91

0.07

2,216.21

771.67

r,l00.l l
125.5,r

115,14

1,871,95

0.07

2,7tr.91
236.41

1,709,02

165.43

94.27

8,455.71 8,153.13
11,251.22 11,216.57

EQUrY AXD LtA&t-tTrES

EQUITY

Non - Connolling lnter€st

504,06

5,691.47

a@.31

t04.06
5,765.26

,r@.t6

6,729.64
LrASlLtTrES

Non - Curr.nt ll.bllltl.3

47.71

259.75

117.00

252.95
Tot.l Non- Cu...nt ll.bllitlei 142.46 t69,t5

(i) oorowhgr

Totat outsta.din! do.s of mi.rc ente.prlses and rmall entergriss
ToiaL outstandini dues of credltors oth€r than micro ente.prrles and smaLl enrerp.lr€s
(iil) Other financirl llabitltler
Other current li.bitlti..

Curent tax tnlbilltb3 (n€t)

r,016.36

17.62

2,919.E5

162,06

11.20

13.71

1,00,(.56

18-68

z,16A.n
170.74

512.21

41.56

!7.9E
Tot.l Current li.bilitie5 1,244.80 4,126.91
TOTAL Eq!lTY AND LIABILITIES ,1,253.21 11,726.57
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1. GxB Ophthalmrcs Lin[ed
G5v 0ohrhaLm(s P.vare Limiied

l. GxB oo6rh.tmic5 Produ.s JaEl
(rftrudr,,t rB fo[*r{ tubidi..
a. Lm(o TheleGcompany (slbrdr.ry
b. Pre{ r ilrlon Oori.ar Produ crs LLC 6ubsrdiarv)
c. O(B Vlion FIC (Aiqlale . a9l Holdlnr

@_ crN : 126109GA19A1r1C000469

rcil.rd by tne tudt cmmnt&.nn apr.oEd by tne E .rd ot Diftd, ot tne Hotdit comp.ny.i

The uulisation / atus ottuidr rri5ed rrom

5 Th. Grdp op.rar6 in on. pnm.ry clm.nt onLyi i.e. Oph rrlmje Lenrs .nd rherefore hd a5 rog . Operaring Sqrent rs nor appLli.aG-
7 Board of Dir{t rottrEc.mp.iyintsfr*tl.3heldonAuiu*t2,2022,h.d.hrng.dtheaccentiqpolicyfromAp.ll1,Io2l,bylr.atjnqst$tuldrar@ror

trE rllHtnv ihicn i@..nhr t...!cd a Proo.ny, Alit sd &uip.n6t ('PPE) .nd d.grkiat€d @ its.dim.r.d u.tul lit . o!. to dE chMe., Depr.ct.trq
-d .lMinno ap.ne ror th. quatu .id rr.lf F.r .M€d t pr.mb.r lo, 2021 wai rtu.r by tu,11.16 trkhr aM R5. 63-6,t bkhr .nd (6t ot m.rsill5 cmeumed
w:r hlth.r by n!, 6.74 L.kk and k. t 6.16 u$3 r6p..riwly.
Ho|*r, Bord ot DlrktoE ol th. cmp.ny h.d rdiew.d th. chana. ln the .forem.ntroned accd.lm p.licy 8 .t oE yEr .nd.d 

^it 
rch ll , zoll .nd .Mclud.d

tn t th. gtai @l(,t ce to b. r.,Bt.bd a Pt€ in lin. $th ri. polrcy rollo*ed ii rh. y.r, .nn€d , .rch 11 , 2021. Th. imp.ct dr to thtr .h.nt. w6 .eflftted I.
oE D.9.6irtl6 .nd ffib.tlo qperE' ld tlE qu.nd 6ded rlJch ! t , ?Ozl wnich h.d ire.r.d by tu- t6.i o l.t E .nd C6t or mt.ri.lr cosmei, h.d
d.<r.&d by R3. 2a.05 laldE, Th. .boE ch.nG had no rop.c! on th. a@.ts repon.n ror rh. y€r .^d.d .rd 11 , 201r.
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