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lndependent Auditor's Review Report on unaudited standelone quaFterly and yeai to date financial

result! of the GK8 oPHTHAL^,{CS LII.ITED pu.suant to the RegulaU,on 33 of the sEBt (Listing obligations

and Disclosure Requirements) Regulations, 201 5

The Board of Directors

GK8 OPHTHALMICS LIIIITED

1.

2.

4.

We have reviewed the accompanying statement of unaudited standatone financiat results of cKB

OPHTHALI,IICS LlA,tlTED ('the Company') for the quarter ended December 3'1, 2020 and the year to-

date results for the penod Aprit 01, 2020 to December 31, 2020 ('the Statement') attached herewith,

being subftitted by the Company pursuant to the requirements of ReguLation 33 of the 9ecurities and

Exchange Board of lndia (Listing Obtigations and Disclosure Requirements) Regulations,2015 as

amended ('the qeSutation').

This Statement, which is the responsibiuty of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lnd AS 34 'lnterim Finonciol Reporting', prescribe'd under 5ection 133 of the Companies Act,

Z01l read with re(evant rules issufti thereunder and other reaognized accounting pnnciples generalty

accepted in lndia. Our responsibitity is to express a conclusion on the Statement based o|r our review.

We conducted our review of the Statement in accordance $/ith the Standard on Review Engagemeni

(sRE) 2410, "Review ol lnterim Finoncial lnJormotion Petformed by the lndependent Auditor ol the

Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we pLan

and perform the review to obtain moderate assurance as to whether flnancial resutts are free of

material misstatements. A review consists of making inquiries, primarity of persons responsibte for

financial and accounting matters, and apptying analytical and other review procdLres. A review is

substantratty less in scope than an audit conducted in accordanct with Sti'rrdards on Auditing and

consequently does not enable us to obtain assurance that we woutd beaome av,are of all significant

matters that might be identified in an audit. Accordingly, we do not express an dudit cpinion.

Based on our review conducted as above, nothing has come ro our attention that causes us to betieve

that the accompanyrng Statement of unaudited standatone financiaL results prepared in accordance

wrth lhe recognition and measurement principtes taid down in lnd AS 34, prescribed under Section 133

of the Companies Act,2013 read with retevanl rutes issued thereunder and other recognized
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accounting principtes generatly accepted in lndia has not disctosed the information required to be

discLosed in terms of the Regutation 33 of the reguLation inctldin8 the manner in which it is to be

disctosed, or that it contains any materiat misstatement

5.AsmentronedinNote2totheaccompanyingstatement,themanagementhasmadeanassessmentof

lhe impact of COVID_19 pandemic on the Company's operations, financial performance and position as

at and for the period ended December 11, 2O2O and has concluded that there is in no impact $/hich is

required to be recognized in the accompanying Statement Accordingly, no adjustments have been

made to the unaudited standalone financial resutts

Our conctusion is not modified in respect of thjs matter'

For MSrIA & Associates

Chartered Accountants

lCAl Firm Registration No.1 05047vV

Darryl Frank

Partner

Membership No.: 104096

uDrN 21 104096MMAY5570

Ptace: Mapusa - Goa

Date: February 10, 2021
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lndependent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial

results of the Group and its Associate pu6uant to the Regulation 33 of the SEBI (Listing Obligations and

Dlrclogure Requirements) Regulations, 20l5

The Board of Dlrectors
GKB OPHTHALMICS LIIIAITED

1.

2.

We have reviewed the accompanying statement of consotidated unaudited financial results of GKB

Ophthalmics Llmited ('the Holding Company'), its subsidiarie5, (the Holding Company and its
subsidiaries together referred to as the '6roup') and its share of the net profit of its associate for the

quarter ended December 31, 2O2O and the year to_date results for the period from April 01, 2020 to

December 31, 2O2O ('the Statement'), being submitted by the Holding Company pursuant to the

requrrements of ReguLation 33 of the Securities and Exchange Board of lndia (Listing obtigations and

Disctosure Requirements) Regulations, 2015 as amended ('the Regulation').

This Statement, which is the responsibitity of the Holding Company's l,{anagement and apProved by the

Hotding Company's Board of Directors, has been prepared in accordance Mth the recognition and

measurement principtes laid down in lndian Accounting Standard 34 'rnterim Finonciol Reporting' \"lnd
AS 34"), prescribed under Section 133 of the ComPanies Act, 2013 read with retevant rutes issued

thereunder and other recognized accounting principles Seneratly accepted in lndia. Our responsibitity

is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance v.ith the Standard on Review Engagemenl

ISRE) 7410, "Review of tnterim Fimnciol In\ormotion Performed by the lndependenl Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the financial resutts are free of

materiat misstatement. A review consists of making inquiries, primarity of persons responsibLe for

financial and accounting matters, and apptying anatytical and other review procedures. A review is

substantiatty less in scope than an audit conducted in accordance wiLh Standards on A]diting and

consequentty does not enable us to obtain a5surance that we would become aware of all significant

matters Lhat might be identtfied in an audlt Accordingty, we do not express an audit oPinion'

We atso performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the sEBl (Listing ObLigations and Disclosure Requirements) Regutations, 2015, as amended, to

the extent appticabte.

3.
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4. The Statement includes the resutts of the foltowing entities:
Sr.

No Name of the Company
Relationship wlth the Holdjng
Company

1 GSV Ophthatmics Private Limited Subsidiary

2 GKB Ophthalmics Products [FZE] ry
(lncluding lts folloMng wholly Owned Subsidiary and Associate)

a. Lensco - The lens company (Subsidjary)

b. GKB Vision FZC (Asso.iate) 49% holding

6.

7.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 7 betow, nothing
has come to our attention that causes us to beheve that the accompanying Statement prepared in
accordance with the reaognitjon and measurement principtes laid down in lnd AS 3.1, presc.ibed under
Section 133 of the Companies Act, 2013 read with relevant rutes issued thereunder and other
recognized accounting principtes Senerally accepted in lndia has not disclosed the information required
to be disclosed in terms of the Regutation inctuding the manner in which it is to be disctosed, or that it
contains any maLerial misstatement.

As mentioned in Note 4 to the accompanying statement, the Holding Company's manatsement has made

an assessment of the impact of covlD.l9 pandemic on the Group's operations, financiat performance

and position as at and for the period ended December 11, 2O2O and has coniluded that there ts in no

impact which is required to be recognized in the accompanying Statement. Accordingly, no

adiustments have been made to the unaudited consoudated financial results.

Our conclusion is not modified in respect of this matter.

We did not review the financial resutts of two subsidiaries included in the consotidated ttnaudited
financial resuLts, whose financiat resuits reftect total revenue of Rs. 734.91 lakhs and Rs. 1,863.19

lakhs, total net profit of Rs. 44.48 takhs and Rs. 55.6E lakhs for the quarter ended December 31, 2020

and for the period from April 01, 2020 to December 31,2020 respectivety, as considered in the

consolidated unaudited financial results. These financia[ resutts have been reviewed Dy other auditors
whose reports have been furnished to us by the Hotding Company's rnanagement and our conctusion on

the statement, in so far as it retates to the amounts and disctosures included in respect of the

subsidianes, is based sotety on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Our conctusion on the Statement is not modified in respect of the above matter.

8. The consolidated unaudited financiaI resutLs inctude finanoai results of one step down subsidiary which

have not been leviewed by their auditors, whose financiaL results refLect total revenue of Rs. 364.48

takhs and Rs. 818.65 lakhs, totat net profit/(loss) of Rs. (13.90) lakhs and Rs. 24.41 takhs for the
quarter ended December 31, 2020 and for the period fiom Aprit 01,2020 to December 3'1,2020
respectivety, as considered in the consolidated unaudited tinencial resutts- The consotidated unaudited

q
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finanoal reults atso include the Group's share of net profit of Rs 21 29 takhs and Rs 52 29 takhs for

the quarter ended December 31, 2O2O and for the period from Aprit 01, 2020 to December l1' 2020

respectively, as considered jn the consotidated unaudited financial results, in respect of an associate'

based on their financiaL resutts which have not been reviewed by their auditors. According to the

information and explanations given to us by the Hotding Company's management, these financiat

results are not material to the Group.

Our conctusion on the Statement is not modified in respect of the above matter'

For MSKA & Associates

Chartered Accountants

lcAl Frrm Registration No.105047w

UDIN: 21 104096AAAAA2 1 567

Ptace: Mapusa, Goa

Date: February 10, 2021
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(ot.r t6 th. con$lrdat€i uMudlr.d Fh.ftl.l Rsult' fd th. q!a.r{ .nd Nttu month .nd.d De..mber 31, 2020

I The ab.ve consolldaEd flnancl.l rerulti haw ben rd4d by the audlt commtrre and apprmd by the Soard o, ol.ktoE ar th€ir rep.ctire meerimr
h.ld on February 10, 2021. The Statutory AuditoB have.aried out. limned EvEw of rhe.dslidate! tjianci.t rBults and haw lsoed an unmdd'flei

2 Th€.onetidated financial resulB mctuder rh€ roLlowin!:

l The Group operates in on€ pnmary segmenr mty,l.e. ophthalmi.r L€n5esand ther.t*E tnd A51(,8. operathg selm.nr irnorappl(able,
Tie Pandemj. covlD 19 has rverely lmp.cted busind qlobalty, ,n.Ludlng lndta, whr.h has led.o dtsruprton tn r$ut.. bustne$ opeatiss. The 6roup
manaSement has doie a deralled ase$ment oa the hpact of covlD-19 on the Grours opearions, linancial perloh.nce and positio as at and lor the
nln€ monthsended December 31,2020aod hascon.luded that no rmp.ct fi r<ulrcd to b€.{ogn&d rn lhe@nsoltdaEd rharcral r@lts k@rding(y, no
m.tenal ad)unments have been m.d. ro th. conslldated fnancj.l results. how*/, the imp.cr assmen( ot cOVtO.lg lsaconrinuing pft6s giv6 ihe
unce^amn6 ask'at€d rth its.atu.. .nd duraron. Il€ Gr@p m.nalemsr w{l monitor any rotenal.hangei h turur. *o,tric.sdtions.

Ine uhl'e!o. / *ar!s ol run.h ra'id lrom rer66riat 'sE 
r a rolr@s :.

r Gsv (r9hthalmrcs Pfrate Lrmfi.d

?. GXt Ophthalmj6 Prcdwts [ac)
oErudrng tu folrowrna nDlld..t ..d &Er.t )

tsso Tne leE cmpany t9ubndary)
cKD Vinm FZC {rssEte,.9* Holrring)
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Jnutlus€d amount Mns in E*rowa.count (3) 8n$
1,512,17

ouhnl the quaner ended December !1, 2020, based on t<hnrcal ev.lu.tion, the croup has re€timated the us.ful ute oi gla$ moulds uei ,n (h€
mrnuracture of lens6 tim 5 b 10 yeaE !.d depr*lation hr b.6 r4ompur.a prosp<(ive{y mr the Emarnin3 us.tut f. or th€ moulds ri@ o<tober
01, 2020. Due ro ths change depr<iltim.h!l8r c lower by Rs. 27.13 trkh5 du.ing (h. qu..rer and nn€ Mrhs.nd.d Okmb.r lt,2OZO_

Ih. rlgu.er rd the pE!1dr yerl penods h.v. h.€n re.lasihed/ .egBFJ yh.r*r n*ery ro .mrom ro .ureit yea6 / oeriods pr*n6ri6.


