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lndependent Auditor's Reyiew Report on unaudited quarterly and year
results of GKB Ophthalmics Limited puGuant to the Regulation 33 of the
Disclosure Requirements) Regulations, 2015, as amended.

lCAl.Firm Registration No. 105M7W

To The Board of Directors of 6KB Ophthalmics Limited

1. We have reviewed the accompanying statement of unaudited standatone financiat resutts of Gl(B
Ophthalmics Limited ('the Company') for the quarter ended December 31, 2022 and the year to-date
results for the period Aprit 01, 2022 to Decernber 31, 2022 (,the Statement,) attached herewith, being
submitted by the Company puGuant to the requirements of Regutation 3l of the Securities and
Exchange Board of lndia (Listing Obtigations and Disclosure Requiremeots) Regutations, 2015, as
arnended ('the Regutations').

2. This Statement, which is the responsibility of the Company,s Management and approved by the
Company's Board of Directors, has been prepared io accordance with the recognitioo and measurement
principtes laid down in lndian Accounting Standard 34 ,lntel"im Financial Reporting'(,tnd AS 34,),
pres<rib€d under se(tion 133 of the Companies Act, 2O1l read with releyant rute5 issued thereunder
and other recognized accounting principles generatly accepted in lndia and jn comptjance with the
Regulations. Our responsibitity is to express a concLusion on the Statement based on our review.

3, We conducted our revlew of the Statement in accordance with the Standard on Review Engagement
ISRE) 2410, "Revlew of lnterim Financial lnformation performed by the lndependent Auditor of the
Entity" jssued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the reyiew to obtain moderate assurance a5 to whether the Statement is free of material
misstatement. A review consists of making inquiriB, primadly of persons responsible for financial and
accounting matters, and applying analyticat and other review procedures. A review is substantia[y tess
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of alt significant matters that might be
identitied in an audit. Accordingty, we do not expres an audit opinion.

4. Eased on our review conducted as stated in paragraph 3 above! nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance \ rith the recognitjon and
measurement principles taid down in lnd AS 34, prescribed unde. Section 1]3 of the Companies Act,
2013 read with relevant rutes issued thereunder and other recognized accounting principtes generatty
accepted in lndia has not disctos€d the information required to be disato6ed in terms of the Regutations
including the manner in which it is to be disctosed, or that jt contains any material miastateme;t.

ForllSKA&Associates
Chartered Accountants

MSKA & Associates

DarrylFrank
Partner
lilemb€rship No. : 104096
UDIN: 231040968GWOAH1359

Ptace: Mapusa, Goa
Date: Februar|4, 2023
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MSKA & Associates
Chartered Accountants

lndependent Auditor'i Revlew RGport on Consolidated Un.udtted Qulrterly and year to date flnrncl.l
result! of GKB Ophthalmici LihitGd puBuant to the Regul.tion 33 of the SEB| (Llsting Obllg.tloos and
Disclo5ure Requlrements) Rcgulrtions, 2O15, as amended

To The Board of Directorr GKB Ophth.lmlci Llmited

1. We have reviewed the accompanying statemmt of consohdated unaudited financial rButts of GKB
Ophth.lmlcs Limlted ('the Hotding Company'), its subsidiaries, (the Holding Company and its
subsidiaries together refened to as the 'Group') and its share of the net loss after tax and total
comprehensive income of its associate for the quarter ended Decernber 3t, 2022 and the year to-date
resutts for the period fro.n Aprit 01, 2022 to December 11, 2022 ('the 5taternent'), bein8 submitted by
the Hotding Company pursuant to the requirements of Regutatioo 3l of the Securities and Exchange
Eoard of lndia (tisting Obtigations and Disclosur€ Requirements) Regulations, 2015, as amended (.the
Regutations').

2. This Statement, whlch ls the responsibility of the Hotding Company's llanagement and approved by the
Hotding Company's Board of oirectors, has been prepared in accordance with the recognition and
measurement principles Laid down in lndian Accounting Standard 34'lnterim Financiat Reporting, l,lnd
AS 34'), prescribed under Section ,33 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principlE generatly accepted in lndia and in compliance
with the Regu{atiofls. Our respoisibility is to exprgs a cooclusion m the Statemeflt based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SR€) 2,t10, 'Review of lnterim Financial lnformation Performed by the tndependent Auditor of the
Entity'issued by the lnstitute of Chartered Accountants of lndia. This standard requirB that we plan
and perfonh the review to obtain moderate assurance as to whether the Statement i5 free of material
misstatement. A review consists of making inquiries, primarity of persons respoisibte for financiat and
accounting matters, and apptying anatytical and other review procedures. A review is substantjatty tess
in scope than an audit conducted in accordance with Standards on Auditing and con5equentLy does not
enable us to obtain assurance that we woutd become aware of atl signjficant matters that might be
identified in an audit. Accordingty, we do not express an audit opinion.

We also performed procedures in accordance with the circutar issued by the SEBI under Regulation ll (8)
of the SEBI (Listing Ob{igations and Disclosrre Requirements) Regutations, 20t5, as amended, to the
exte'rit appticabte.

4. This Stateflent inctude5 the r6utts of the Hotding Company and the fottowing entities:

Sr.
No. Nahe of the ComDanv

Rel.tlonshlp with the Holding
ComDlnv

1 GSV Ophthatmics Private Limited Subsidiary
2. GKB Ophthatmics Products IFZE] Whotly 0wned Subsidiarv

(lncludlnl it5 following Subsidiaries and Associate)
a. Lensco The lens company (Subsidiary)
b. Prescription Optr'cat Products LLC (Subsidiary)
c. GKB Vision FZC 49* hol

9, EDC CotrDler, P.tto Pl@
Palji, Goa 103001 , INDIA

Tel: +91 612 67,116@

5. Based oo our rcview corducta{ and procedurer perfomed as stated in paragraph 3 above and baied on
the conriderdtion of the revier{ repons of the other auditors re{ened to in paragraph 6 below, nothing
has come to o{ra attention that causer us to betieve that the acco panying Staternent prepared in
accordan€e witi the recognition and meaelrement principtes taid dor{rl in lnd AS 14, prescribed under
Sectioo 133 of the Companies Act, 2013 read v.ith relevant rules isiued thereunder and other recognized

z
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MS KA & Associates
Chartered Accountants

accountjng principtes generatty accepted in lndia has not disclosed the information required to be
disctosed in tems of the Regutations including the manner in which it is to be disctosed, or that it
contains any materiat misstatement.

6. We did not review the interim financial information of two subsidiades and one step down subsidiary
inctuded in the consotidated unaudited financiaL results, whose interim financial resutts reflect total
revenue of Rs. 1,318.14 lakhs and Rs. 3,626.55 takhs, total net profit of Rs. 54.54 takhs and Rs. 478.56
lakhs for the quarter ended December 11, 2022 and for the period from April 01, 2022 to December j.t,
2022 r6pectiveLy, as coosidered in the Statement. This interim financial information has been reviewed
by the other auditors whose reports have been fumished to us by the management and our conctusion
on the Statement, in so far at it relates to the amounts and dirclorures inctuded in respect of the
subsidiaries and step-down subsidiary, is based sotety on the reports of the other auditoE and the
procedures performed by us as stated in paragraph 3 above.

Our conctusion on the Statement is not modified in respect of the above matter.

7. The Statement inctudes the interim financial information of one step down subsidlary which has not
been reviewed by their auditors, whose interim financial resutts reflect total revenues of Rs. 70.15 lakhs
and Rs. 101.27 lakhs, total net (loss) of R5. (1.30) lakhs and Rs. (19.10) lakhs for the for the quarter
ended December 31, 2022 and for the period from April 01, 2022 to December 31, 2022 respectively, as
considered in the Statement. The Statement also inclldes the croup's share of net (loss) after tax of Rs.
(6.07) Lakhs and Rs. (0.50) lakhs for the quarter ended December 31, 2022 and for the period from ADrit
01, 2022 to December 31, 2022 rEpectively, as considercd in the statement, in respect of an associate,
based oo their financial information which has not been reviewed by their audito6. This interim
financial information have been furnished to us by the l'^anagement and our conclusion on the
Statement in so far as it relatB to the amounts and disclosures included in rgpect of step down
subsidiary and associate is based sotety on such management prepared unaudited interim financial
information. Accordlng to the information and exptanatjons given to us by the Hotdlng Company,s
management, this interim financiaI information is not material to the Group.

Our conc[usion on the Statement is not modified in respect of the above matter.

Forl S K A E Associates
Chartered Accountants

Darryl Frank
Panner
l,tembership No. :'104096
UDIN: 2ll 04096BGWOA!47l0

Place: Mapusa, Goa
Date: February 14, 2023
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